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The insured’s wife received a cleanup fund of $1,000, 
which was used up in paying the hospital and funeral expenses 
of her husband. She is also now receiving a monthly income 
of approximately $150 from the insurance, and after the first 


year will receive $100 a month during the succeeding 7 years. It is pointed out by insurance people 
: that there are many possibilities of 
changing the present law to. secure 


hands; also that existing rates with high 
were commissions give automobile finance 
companies and automobile dealers defi- 
nite advantages over local banks which 
may want to handle some of this busi- 
hess in cooperation with local agents. 
The plan, they feel, would give agents 
a better chance for this business. Sun- 


lature took action to secure policyholder 
representation on boards of mutual com- 
panies the Federal Congress would do 
something about it.” 


Since she and her mother have a small dress shop of their 
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general business, other than insurance. 
In Passing on economies to large buyers 
of merchandise, services, etc. 























by insurance people as vicious in its po- 
tentialities of doing harm to the policy- 
holders’ interests. They shudder at the 
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Continental American Pays Tribute 


to Officers of the 1940 Agency Clubs 


PRESIDENT 





VICE PRESIDENT 





VICE PRESIDENT 

















MAX J. HANCEL 


General Agent for the Company at 
55 Liberty Street, New York. Opened 
our first New York City office in 1932 
with immediate and notable success. 
Always a large personal producer in 























GERALD M. DOHERTY WILLIAM S. CARMINE 


General Agent at Boston. A reliable 
personal producer and a_ hard-hitting 
organizer. Took over the reins in 


addition to ably conducting his agency. 
Was President of Leaders Club of 
1936-37, a member of the 1938-39 and 


Phenomenal Peninsula producer who 
has scored a completed case a week 
for 18 years. Paid for 103 cases in 








Boston in April, 1938, and built a 
15-man agency within a year, mean- 
while producing over a million in busi- 
ness. Member 1939-40 Leaders Club 
and was Chief Spadesman at ground 
breaking. Founders Club, 


1939. Many times Leaders Club. 
Charter Member Founders’ Club. 
Original Old Guard. 


the 1939-40 Club, and is president of 
the Founders Club. 


TOP HONORS for the year 1939 go to these three members of 
Continental American’s Field Force. Mr. Hancel is on the roster of the 
Company’s new Presidents Club. The other two are members of the 
Minute Men Club, but achieved the rank of Vice President through 
leadership in premiums and cases. “Jerry” Doherty, premium leader, has 
been with Continental American less than two years, and has made many 
a record for himself and his agency. Bill Carmine has achieved his re- 


markable 18-year record in a strictly rural community. 


CONTINENTAL AMERICAN LIFE INSURANCE COMPANY 


WILMINGTON, DELAWARE W. M. RoTHAERMEL, Vice President 


OPPORTUNITIES are now open in West Virginia, Virginia, Massa- 
chusetts, Connecticut, New York, New Jersey, Pennsylvania, and Ohio 
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Actuaries Have Conferred for More 


Than Century, Says Wm. A. Hutcheson 








The fact that the Actuarial Society of 
\merica is half a century old has made 
the earlier history of actuarial socicties 

those of England and Scotland and 
circumstances leading up to their forma- 
tion—come into interesting review. Story 
of their origin was presented in human 
interest fashion before the Actuarial So- 
ciety of America recently by William A. 
Hutcheson, vice-president and actuary, 
Mutual Life. Mr. Hutcheson not only did 
a lot of research in getting together the 
material, but he has had a personal ac- 
quaintance with many of the outstanding 
actuaries who had figured in events in 
the early days of the associations. That 
acquaintance he first formed either in 
ingland or in Scotland. Also, he had 
attended the fiftieth anniversary of the 
Institute of Actuaries of London which 
was celebrated in 1898 when the Second 
International Congress of Actuaries was 
At the time he 
came to 


being held in London. 
was living in London. He 
\merica forty years ago. 

Mr. Hutcheson’s Early Experience 

Mr. Hutcheson is a graduate of Mer- 
chiston Castle School, Edinburgh, after 
which he joined the Scottish Widows 
lund in that city. Later, he became as- 
sistant to the famous actuary, George 
King, with the London Assurance in 
London, He came to this country to be 
associate actuary of Mutual Life. In 
1911 he was advanced to actuary; in 
1917 was elected second vice-president 
and in 1931 vice-president and actuary. 
He is a past president of the Actuarial 
Society of America and is a Fellow by ex- 
amination of both the Institute of Actu- 
aries of London and of the Faculty of 
\ctuaries, Scotland. His predecessors as 
actuary of the Mutual were men famed 
in American actuarial annals — Charles 
Gill, Sheppard Homans and Emory Mc- 
Clintock. 

The first life company to be formed 
was the old Amicable, chartered in Lon- 
don, which issued a peculiar form of life 
policy under which the amount payable 
in event of death was to be a certain 
percentage of the aggregate amount of 
Premiums received. Its contracts, there- 
fore, were not on an actuarial basis. 
In 1720 the Royal Exchange and London 
Assurance appeared on the scene, writing 
marine and fire. A year later they 
Started life insurance. The life policies 
of both companies were on the one-year 
term plan, but charged the same rate 
of premiums at all ages. 


The Equitable of London 


The Equitable Life Assurance Com- 
pany of London, oldest existing com- 
Pany writing exclusive life insurance, and 
a mutual company, was founded in 1762, 
and its Ordinary life policies with pre- 
miums graduated by ages at issue marks 
the beginning of life insurance on an 
actuarial basis. Originally, all those com- 
panies limited their operations to the 
London area, Early success of Equi- 
table, due in part to its ample premiums 
and consequent large dividends, led to 
lormation of other life companies in Lon- 
don, generally of the proprietary type. 
_In 1782 the Equitable adopted the 
Northampton Table as basis for its pre- 


mium rates. First Equitable dividends 
were cash. At time of declaring second 
dividend, the surplus had grown to be 
so large a proportion of its assets the 
Society began to consider it more pru- 
dent to credit this dividend in the form 


of additional insurance. After subse- 
quent dividend distributions had been 
made the Equitable published tables 


showing the accumulated amount of divi- 
dend additions, so that the American 
companies had an early precedent for 
the use of dividend additions. 

In the late eighteenth and early nine- 
teenth century other companies came 
into being, generally proprietary, and 
they found the Equitable’s additional 
insurance dividends a barrier to procur- 
in~ the amount of business they desired 
in London which forced them to estab- 
lish local agencies in the provinces to 
fulfill their production desires, . This is 
doubtless first instance of the agency 
system in life insurance. In course of 
events they invaded Scotland and did 


well. 
The Scottish Widows 

Scots quickly appreciated benefits of 
life insurance, said Mr. Hutcheson, and 
in 1815 the first Scottish life company 
was founded—the Scottish Widows Fund 
and Life Assurance Society. 

Before the Scottish Widows started it 
sent a deputation to London to inter- 
view William Morgan of the old Equi- 
table. He generously helped them, ap- 
proving their plans, including proposed 
premium rates which were based on the 
Northampton 4% net rates, loaded 15%. 
The rates were less than the London 
companies because of the assumed 4% 
interest instead of their 3%. 

In 1823 two rival companies entered 
the life field—Edinburgh Life and the 
North British. The latter had been 
writing fire insurance, and through later 
growths, mergers, etc., became one of 
the great British companies doing an 
international fire insurance business. Its 
United States branch is nearly ninety- 
five years old. The North British & 
Mercantile is the company which has 
as its chief actuary Col. Henry John 
Percy Oakley, now president of the In- 
stitute of Actuaries of London, and who 
was a member of the British actuarial 
party which came here to help celebrate 
the Actuarial Society of America’s fifti- 
eth anniversary. 

Managers of Scottish companies were 
early cooperative. They began holding 
meetings in 1834 to discuss extra pre- 
miums for residence and travel and 
other subjects, and, continuing those 
meetings for years there was formed 
in 1841 the Association of Managers of 
Life Insurance Offices in Scotland. 


London Actuaries Meet 

In 1836 (about the time the Scotch 
actuaries got together) Griffith Davies 
of the Guardian invited a few of his 
brother actuaries in London to meet 
at his home on Saturday evenings for 
supper. Primary object was social, but 
business matters crept in. One of the 
subjects discussed was about the prac- 
ticability of obtaining data on which 
John Finlaison’s Government Annuities 
Tables, constructed in 1823 and adopted 
in 1829 to supersede the Northampton 
Table, were founded—the tables on 
which the Government had been sell- 
ing annuities for some years—and it was 
agreed that a special meeting for full 
consideration of the subject be held at 





WILLIAM A. HUTCHESON 


the Universal office. At that meeting 
it was determined that a petition should 
be presented to the House of Commons 
praying that orders should be given for 
the publication of all tables founded 
upon the same data as those upon which 
the Government then granted annuities 
on lives. Reason for this petition was 
that in England a vast amount of eccle- 
siastical property was held on leases for 
lives, and that innumerable estates were 
charged with one or more life interests, 
all of which had to be valued by the 
actuaries from time to time. The peti- 
tion was not presented, however. 

Next question which had the attention 
of the actuaries of London at informal 
meetings was a joint mortality table, 
and in 1838 a committee of eight was 
appointed. As a result, in 1843 there 
was published the “17 Offices Combined 
Mortality Experience.” That was first 
instance of a joint action by actuaries. 
Just before the publication of the “seven- 
teen offices” mortality experience a man 
not on the committee, Jenkin Jones, 
forestalled the committee by publishing 
his “New Rate of Mortality.” He had 
procured proof sheets of the committee 
in some way. His publication resulted 
in controversies. 

In 1848 William T. Thompson of the 
Standard and John Mackenzie of the 
Scottish Widows went to London where 
they met actuaries and managers of Lon- 
don companies in order to discuss an 
association in London similar to the 
Scotch association. At the time there 
were 192 British companies writing life 
insurance. Confusion had been reigning 
in England because of multiplicity of 
companies and uncontrolled administra- 
tion. 

Institute of Actuaries and Actuaries 


Club Start 


This 1848 visit of the Scottish com- 
mittee did not result in forming in 
London an association similar to the 
one in Scotland. It did result in a rift 
among the actuaries of London and in 
the formation that year of two sepa- 
rate bodies— the Institute of Actuaries, 
of whose members a substantial portion 
came from Scotland, and the Actuaries 
Club, consisting of thirteen London actu- 


aries. Incidentally at the time the Actu- 
arial Society of America was formed, 
John Mackenzie was celebrating his own 
fiftieth anniversary with the Scottish 
Widows Fund. He was a commanding 
personality who had made a great im- 
pression on the business; stood more 
than six feet in height; was unusually 
distinguished in appearance. Mr. Hutche- 
son at the time acted as liaison-officer 
between A. H. Turnbull, then actuary 
of the Scottish Widows, and Mr. Mack- 
enzie. 

The first president of the Institute of 
Actuaries was John Finlaison, elected 
in middle of 1848, and serving until 
1860. He had been appointed the first 
actuary of the Commissioners of the 
National Debt by an act of Parliament 
in 1821, following the enactment of the 
British Government Friendly Societies 
Act of 1819 which required the tables 
and rules of the life assurance societies 
to have the approval of two persons at 
least, known to be actuaries. That was 
first official recognition of actuaries. In 
his 1829 report, and in the 1860 report of 
his son, A. G. Finlaison, are to be found 
particulars of the various tontine annui- 
ties issued by the British Government at 
intervals from 1693 to 1789 as a means 
of raising funds in those troublous days. 

Actuaries Club Quits 

The Actuaries Club was more or less 
of a social organization, consisting of 
the older members of the profession, 
who discussed practical affairs at its 
meetings, whereas the aims of the In- 
stitute from its inception were scientific 
and educational. Feeling between the 
two organizations ran high. John A. 
Higham was an original member of the 
Institute and when his proposal to its 
Council in 1851 in favor of a fusion of 
the two bodies was rejected by the 
Council he resigned from the Institute 
and was promptly elected a member of 
the Club. Later on, the Club refused 
to admit any members of the Institute. 

As the years rolled by a mellowing 
influence arose in the club. It figured 
it was fighting a losing game as it ad- 
mitted only chief officers of companies, 
and nearly all such had previously allied 
themselves with the Institute. The In- 
stitute made a fine gesture when its 
1884 charter specified that members of 
the club, naming them, should become 
Fellows of the Institute. John A. Hig- 
ham was thus again admitted to the 
Institute. On November 11, 1884, the 
Club was entertained at dinner by the 
Institute of Actuaries Club, which had 
been formed in 1855 by members of the 
Council of the Institute for the purpose 
of giving them an opportunity of dining 
together after the regular meeting of the 
Institute. It was a reconciliation dinner. 
In the following year, 1885, the old Club 
elected the president of the Institute, 
Archibald Day, as a member and the 
breach between the two was healed. In 
immediately succeeding years the old 
Club’s roster of members was added to 
by the additions of Institute men. 

In 1889—same year Actuarial Society 
of America was founded—the companies 
doing business in England formed “The 
Life Offices Association” and the old 
Club gave up its business meetings. In 
1899 the two clubs united under the old 
Club’s name, The Actuaries Club. 

The Faculty of Actuaries of Scotland 
was formed in 1856 when the Scots se- 
ceded from the Institute of Actuaries 
of London. 
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uae’ Will Defend 
Right to Enterprise 


IN ANY ATTACK ON SYSTEM 


Managing Director Hull of National 
Association Tells Boston Council 


Fieldmen Will Act 


The life insurance field forces of the 
country are committed to a course of 
action based on the conviction that “busi 
ness strength and public confidence are 
essential to the protection and growth 
of our American system of free private 
enterprise,” said Roger B. Hull, manag 
ing director of the National Association 
of Life Underwriters speaking before the 
Boston Life Insurance and Trust Coun 
cil yesterday. 

Voicing his confidence that, whatever 
the eventual results of the TNEC inves 
tige utions, the institution of life insurance 
is going to continue to go strongly for 
ward, expanding the scope and quality 
of its service under the fundamentals of 
the American system, Mr. Hull told the 
trust officers that “whether we do go 
strongly forward depends much more, in 
my opinion, upon what you and we do 
about it, than upon what eventuates out 
of our national ¢ apital.” 

As an illustration of how life under- 
writers might build an affirmative posi 
tion against still impending threats, he 
discussed the ideal attitude to be taken 
in relation to such movements as Sena 
tor Wagner's proposed “post-office an 
nuities.” 

To Strengthen Agent's Position 

“No policy of retrenchment; no atti- 
tude of apology; rather a course of ac 
tion grounded upon a philosophy of en- 
trenchment, fortification, reconstruction,” 
said Mr. Hull “and this retrenchment, 
this reconstruction, must take place in 
the realm of public opinion, The achieve 
ments of the institution of life insurance 

even our struggles with the besetting 
problems of the business—are nothing to 
apologize for. For too long, those of us 
who know and appreciate the value of 
life insurance have been willing to let 
discontented elements monopolize — the 
channels of communication for the shap 
ing of public opinion. While we have 
been idle, the subversive elements have 
been at work. Our best defense has be 
come an enlightened rebuilding of public 
opinion, based upon a complete under- 
standing of life insurance and its prob 
lems.” 

To be ready to admit that there are 
too many unqualified agents in the busi- 
ness, and to strengthen the representa 
tion of life insurance by the agent, 
through strengthening the agent’s char 
acter and performance these moves 
were cited by Mr. Hull as necessary ad 
juncts to a constructive campaign on the 
part of the life insurance business. 

“The most important thing for us to 
understand,” he counseled, “is that the 
suspicions and the confusions that have 
been engendered in the public must be 
met and overcome on a broad base of 
intensified service to the insured.” 


Housing Investment Acts 

The New York senate and assembly 
this week passed bills permitting life in- 
surance companies to invest in the stock 
and debentures of limited dividend hous- 
ing companies to promote the construc- 
tion of minimum-cost housing for fami- 
lies in the middle income brackets. A 
companion measure is in preparation au- 
thorizing savings banks to make similar 
investments. 


FERGUSON MEMORIAL a 

Perpetuating the memory of C. C. Fer- 
guson, later general manager of ‘Gee -at- 
West Life, a memorial portrait of him 
was unveiled at the company’s head of- 
fice March 6. The painting is the work 
of Sir Wyly Grier, eminent Canadian 
artist who was commissioned to paint 
this portrait by all members of the staff 
and field force. 
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Left to right: J. O. Hoover, R. J. Lathrop, H. H. Armstrong, L. M. Robotham 
and R. A. Buck 


In honor of the thirty-fifth anniver 
Travelers of H. H. Arm 
vice-president of that company 


sary with the 
strong, 
in charge of production, the field force 
produced an extra large volume of busi- 
ness. Although no manager had more 
than nine days to organize the drive, 
and most had less than a week, the short 
anniversary campaigns—and they were 
voluntarily initiated by the different 
branch offices and agencies—resulted in 
more than twice the normal volume of 
business during the week preceding the 
anniversary. In addition there were 
nearly half a hundred Group cases writ 
ten during the week 

\ photograph taken in’ Mr. Arm 


Bill Would Raise Tax Rate 


On Company Net Premiums 

\ bill was introduced in the New 
York Legislature this week to amend 
the law so that the premium taxes paid 
by insurance companies authorized in 
this state shall go entirely to the state 
treasury for general purposes and shall 
not be used for the maintenance of the 
Insurance Department. The bill provides 
that the expenses of the Insurance De- 
partment less the fees collected by it 
shall be annually assessed by the Su- 
perintendent of Insurance pro rata upon 
all insurance companies in proportion to 
their net earned premiums during the 
fiscal year, 

This plan of taxing insurance com- 
panies is understood to have been de- 
vised by Governor Lehman’s director of 
the budget and has been adopted by the 
majority party in the legislature as part 
of its budget balancing plan. 

It is estimated that this new taxing 
method, if adopted, would result in an 
increase in the tax rate over that now 
in use. 


PROMOTIONS IN NEWARK 


Martin Sande and Charles S. Cleveland 

Advanced in Branch, Mutual Life 

f New York 

Harold J. Fett, manager Newark 
branch, Mutual Life of New York, an- 
nounces the promotion of Martin Sande, 
formerly supervising assistant, to service 
representative of northern New Jersey, 
and Charles S. Cleveland, formerly a 
fieldman, to assistant agency organizer. 

Mr. Sande, has been with the Mutual 
Life for about nine years, starting as a 
fieldman in Brooklyn. He went to New- 
ark in 1937 as supervising assistant for 
northern New Jersey and Orange and 
Rockland counties, New York. 

Mr. Cleveland has been with the New- 
ark branch for two years as a fieldman 
and has been among the leading pro- 
ducers of the agency. 


strong’s office on the day of his anni 
versary is reproduced on this page. In 
the picture are J. O. Hoover, superin 
tendent of es. representing Mr. 
Armstrong's staff; R. J. Lathrop of New 
York City, senpeinntiinn the field; L. M. 
Robotham, secretary of the life depart 
ment representing the home office un 
derwriting division; and R. A. Buek, 
agency assistant, of Mr. Armstrong's 
staff. 

One of the most popular of life in 
surance production chiefs, Mr. Arm 
strong has spent thirty-two of his thirty 
five years with the Travelers in_ the 
home office, engaged in organizing and 
supervising agency affairs both in the 
United States and Canada 


Occidental Has Policy 
To Cover Family Group 


Occidental Life has added another new 
contract to its list, called the Family 
Group policy. It is not Group insur 
ance, being on the Ordinary Life plan 
with non-forfeiture values. Nor is_ it 
joint life insurance, for the policy con- 
tinues in force on the remaining lives 
after the death of one insured. 

The purpose of the policy is to insure 
the father, the mother and the depend- 
ent minor children of one household 
under one policy. The person who is 
responsible for support of the family will 
be generally responsible for the payment 
of the premium, will have control of 
the policy and is designated the “payor. 
The other parent should also be in- 
cluded if insurable and all single de 
pendent children must be included if 
insurable. Settlement options will not 
be available. Regular non-medical rules 
will apply. 


TRAVELERS MEETING MARCH 26 


Life, Accident and Group Managers of 
United States and Canada Going 
to Home Office 
Coming from all parts of the United 
States and Canada, life, accident and 
Group managers of the Travelers will 
hold a conference at the home ofce in 
Hartford March 26, 27 and 28. Vice- 
President H. H. Armstrong will conduct 
the meetings, which will include dis- 
cussions concerning sales plans for the 
coming year and will close with a for- 
mal dinner attended by L. Edmund 
Zacher, president of the Travelers com- 

panies. 
WROTE $1,000,000 IN DAY 
Agency and office forces of State Mu- 
tual collaborated in a leap year day 
drive to write $1,000,000 of business 
February 29. Present indications are 
that the actual written business exceeded 
that sum by a comfortable margin. 


March 15, 1940 


Leon Gilbert Simon 
Speaker in Boston 


SUBJECT BUSINESS INSURANCE 
Demonstrates Univeres! Adaptability of 
Such Protection; Average Policy 


Only $8,000 


In a talk on business life insurance 
to the New England conference of the 
Joston Life Underwriters Association 
and the Boston Life Insurance & Trust 
Council, March 14, Leon Gilbert Simon, 
New York, Equitable Society, summar 
ized what it accomplishes specifically as 
follows: 

“It replaces the economie loss of a 
valuable life; retires the decedent's in 
terest and allows the survivor to con 
tinue; provides an available emeryvency 
fund; acts as a shock absorber; stabilizes 
credit standing; retires individuals at old 
age; retires outstanding indebtedness.” 


More Sales Predicted 


Mr. Simon predicted that as the busi 
ness recovery gains more momentum, so 
the sale of business insurance will in- 
crease. He continued: 

“In presenting the subject of business 
insurance to the client it is necessary 
to emphasize more than ever before the 
objects and purposes of this kind of 
protection. It is a mistake to believe that 
business insurance applics only to. big 
business, The majority of business poli 
cies written now averave about $8,000, 
Practically every small storekeeper and 
owner of a moderate sized wholesale or 
jobbing business is in real need of busi 
ness insurance. 

“It has been argued that business in- 
surance is essential for large corporations 
but not so urgent for partnerships. This 
idea is wholly incorrect. In the close 
corporation business insurance is ex- 
tremely essential. It makes no difference 
whether one stockholder has a larger 
share of stock than another, the owner 
ship of the close corporation stock should 
be redistributed through business insur 
ance upon the death of the stockholder. 

“The credit standing of a firm is often 
measured by the amount of business in 
surance it carries. There are several 
other secondary advantages which busi 
ness insurance offers a business enter 
prise.” 


CASHIER MOVEMENT GROWS 


Thirteen Local Associations Affiliated 
With National Body; Omaha Group 
Most Active 

A list of member associations for the 
Life Agency Cashiers Association of the 
United States and Canada has been re- 
leased by President Albert F. White, 
who announced a membership roll of 
thirteen locals and four additional asso 
ciations expected to affiliate in the near 
future. Members of the national group 
and their presidents are: 

San Francisco, Bronson B, 
Mutual; Los Angeles, M. FE. Clubine, Sun Life: 
Philadelphia, Giles M. Johnson, 
General, Omaha; M. J. Almsteer, Lincoln 
National; Jacksonville, Ted Reed, Penn Mutual; 
Portland, W. James Moonan, Sun Life of Can 
ada; Baltimore, J. Carroll Johns, John Hancock; 
Columbus, F. J. McEniry, Manufacturers Life; 
Toledo, Miss Ruby M. Morris, Equitable So- 
ciety; Washington, D, C., Merrill G. Beede, 
Aetna Life (chairman); Sioux City, Louis K. 
Riley, Prudential; Pittsburgh, Richard K. East 
man, Mutual Life of New York. 

Associations slated for early affiliation 
are: 

Seattle, Harry Gladfelter, Equitable of Iowa; 
Cleveland, C. W. Oé¢etting, Lincoln National; 
New York, P. J. Harwood, Canada Life; Chi 
cago, J. I. Salins, Aetna. 

Local associations of Omaha, Los An- 
geles and Philadelphia are engaged in 
spirited competition for the privilege of 
controlling headquarters of the National 


Gillogly, Pacifie 


Connecticut 


Association for the year beginning July 
1, 1940. At this time Omaha is rated 
as “the most active association” with 
Los Angeles and Philadelphia in a close 
race for second place. 
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agencit Previous to his Texas appoint 
ment he was associated with the Okla 
honfa aveney 


Mutual Trust Life Made 


assets $46,463,432, surplus reserve $3 


(62,773, assets increased $2,875,171, sur 
plus increased $159,142, paid polieyhold 
ers and beneficiaries in 1939 $3,527,055, 
average interest rececived on mortgage 


estate 2.5%, cash vield upon assets as a 
whole 10% Actual to expected mor 
tality 40% 


McALISTER MEMPHIS MANAGER 


Will Develop Tennessee and Mississippi 


nounced as manager of the Memphis 
office, Acacia Mutual Life. He has been 
In imsurance for ten years, having served 
as agent, field assistant and assistant 
avency manager for the Equitable So 


ciety, and more recently associate gen 
eral avent with Northwestern National 
Life. He is a native of Tennessee, spent 


most of his insurance career in Missi 


Newark for Provident Mutual Life has 
started a “public speaking class” for its 
agency force, which is under the diree 
Hon of Edwin F. Schofield, instructor 

In public speaking at Montclair Y.M.C.A. | 


March 15, 1940 
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Phoenix Mutual Names 
Everett Houston Mer. 


TEXAS FIELD JUST ENTERED 


New Appointee Joined Company in 1936, 
Has Been Field Supervisor, Lately 
in Oklahoma 


As an additional step in’ the expan 
sion of its agency force, Phoenix Mu 
tual Life has announced opening an 


avency im Houston, Texas This is the 





ARDELL T. EVERETT 


first office to be established by Phoenix 
Mutual in that state. Ardell T. Everett, 
formerly a member of the company’s 
field supervisory staff, has been appoint 
ed manages 

Mr. Everett was vraduated from Uni 
versity of Denver in 1931 and joined 
Phoenix Mutual five years later in the 
Boston agency. His outstanding work 
resulted in his appointment as a_ field 
supervisor in 1937, and since that time 
he has yvained valuable experience in 
several of the Phoenix Mutual’s large 


Good Gains Last Year 


Mutual Trust Life, Chicago, report 


481,717, insurance in foree $174,541,956 
In 1939 insurance in force inereased $3, 


18%, on bonds 3.8%: net yield on real 


for Acacia Mutual Life; Ten Years 
in Insurance 
Charles R. McAlister has been an 


Ippi and now will develop both Tennes 
ce and Mississippi. 


GILLIS AGENCY COURSE 


The Alexander F. Gillis agency in 


ere TUL LASTERN, (, 
A Newman UNDERWRITER =. ! 


























Highlights from the 


93rd Annual Report 


New paid-for insurance in 1939 amounted to 
$61.1 millions. In addition annuity considera- 
tions were received by the company totalling 
1.6 millions. 


Life insurance in force at the end of 1939 ex- 
cluding annuities totalled $810.2 millions. 


Total assets were increased in 1939 to $274 
millions, the highest figure in the company’s 
history. United States assets now amount to 
$64.9 millions—liabilities $62.1 millions. 


Surplus funds and special reserves increased 
during the year to $16.7 millions. 


Payments to policyholders and beneficiaries in 
1939 amounted to an average of $2.1 millions 
each month and $25.9 millions total for the year. 
Seventy-one per cent of the total was paid to 
living policyholders. 


Dividends to policyholders were increased in 
1939 for the third successive year. And it was 
announced at the annual meeting that unless 
unforeseen developments arise a further and 
larger increase will be made in July 1940. 


CGhe CANADA LIFE 


ASSURANCE COMPANY 
50 YEARS IN THE UNITED STATES 
Established 1847 


Home Office, Toronto, Canada 
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Barnhurst Provident 


Mutual General Agent 
SUCCEEDS W. E. CUNNINGHAM 


Has Been in Sprague Agency of Com- 
pany in New York, Now Goes to 
Syracuse Office 


Provident Mutual Life announces ap 
pointment of Henry G. Barnhurst a 
general agent for Syracuse and vicinity, 


replacing William EF. Cunningham, who 





HENRY G. BARNHURST 


resigned in February to devote his full 
time to personal production 

Mr. Barnhurst goes to Syracuse trom 
New York City where he had a si 
cessiul record a a pert onal produce 
and as a supervisor in the Sprague ayen 
cy of the company, where he was en 
gayed in recruiting and training new 
men. He is a native of Allentown, Pa., 
and a graduate of Haverford School and 
Haverford College, where he starred on 
the football team. He has been a mem 
ber of the Provident organization since 


1931 


Fidelity Mutual Changes 
In Erie and New York 


Kenneth BP. Ferguson has been ap 
pointed manayer for Fidelity Mutual at 
erie, Pa. He entered life insurance fron 
the automobile field in 1930 and until 
thi appointment represented Mutual 
Life of New York in’ Erie 

Jo eph |. Drexler has opened a new 
avency for Fidelity Mutual in New Yor! 
at 60 East Forty-second Street He wa 
district manayer for the General Acci 
dent in New York and has also operated 
independently in the life insurance field 
for the last eight year 


EASTERN LIFE REPORTS 


Many Items in Company’s Annual State- 
ment Covering 1939 Operations 
Show Increases 
Eastern Life, New York, reports for 
1939 an increase of 11.6% in admitted 


assets. New busine gained 15.47% and 
mortality was 25.16% of expected. Yield 
n investment va I RIG Surplu 
gained ibstantiall and insurance in 
force reached $14,470,269, a 6% increase 
Louis Lips is president of the con 
pany and Harry Yarin vice-president 


and superintendent of agenci 


QUARTER CENTURY WITH PRU 
Charles J. Muller, Prudential, I 
Angeles, was guest of honor at a lur 
eon recently when he was presented 
with a scroll from the Prudential Old 
Guard on completion of twenty-fi 
vears with the company. 


e 
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Harbord on pane 
vs. Political Security 


NO DELUSION IN INSURANCE 


New York Life Director Says What 
Agents Sell Also Furnishes Re- 
spect to Insured 

With the package of security that life 
insurance agents sell there comes also 
self-respect and peace of mind, General 
James G. Harbord, a director of the 
New York Life, recently said at an agen 
cy directors’ meeting of that company. 
Some of his other comments on this sub- 
ject follow: 

“Security has an urgency which brings 
millions to their feet. For security they 
will march, campaign, proselyte and vote. 
Practically anyone who promises it with 
sufficient plausibility and apparent con- 
viction can obtain a following. Perhaps 
this is inevitable in the conditions exist- 
ing today. We live in a world in which 
security—social security—is a prime con- 
sideration. 

“Yours is really an industry which 
purveys social security for those who are 
able to save for it. It is a comfort to 
feel in days when it is so fashionable to 
sneer at priv ate industry, initiative and 
self-help as the bases of such security 
that there are perhaps 64,000,000 policy 
holdcrs in the United States, insured for 
an aggregate amount of about $113,800, 
000,000, under approximately 125,000,000 
policies and that the aggregate assets 
held to secure payment of such life in- 
surance benefits, as they mature, is about 
$29,000,000,000, 

Pay Its Own Way 

“Security is a snare and delusion if it 
rests merely on political will. The ful 
filment of security depends upon the 
future economic development and_ the 
productive capacity of our nation. We 
cannot build social security upon eco 
nomic insecurity With millions of 
Americans social security is the most 
pressing need of the time. Life insur 
ance agents sell an excellent form of it, 
and with the package comes self-respect 
and peace of mind. It is social security 
that pays its own way. It is private but 
rigidly democratic, if you like that word 
Everyone pays the same rate and policies 
are carried by all classes of our people 
from laborers to high executives 

“We need not be ashamed of the 
progress we have made towards social 
security What have those countries 
achieved and what do these ideologies 
offer that have promised security to 
their citizens or followers, or advertise 
that they have achieved it through full 
employment, social services and taxa 
tion? 

“It should be interesting to note what 
other people in other nations pay tor 
their security and what they get. One 
need not be a professional economist to 
realize that the economic system of 
communism—the operation of huge gov 
ernment owned trusts—has made the 
Russians probably the highest taxed pco 
ple in the world today. The Moloch of 
Moscow exacts a tax at every stage of 
the processes of production, distribution 
and consumption. I have seen figures 
published estimating such a turnover tax 
as high as 77% in a single year. What's 
left for the Russian working masses 
after this exaction, for security in food, 
in clothes and health, perhaps is best 
indicated by the showing made by their 
soldiers in the unprovoked attack on 
Finland, 

“Once insurance was a ‘gain.’ Today 
it is an economic function. Once insur 
ance was a gamble on the prospects and 
duration of life. Today it is social se 
curity in the highest and most practica- 
ble sense, for it is based not on exaction 
but on savings. May you always keep 
it so!” 


SUN LIFE APPOINTMENT 
Carl F. New, Baltimore branch man- 
ager, Sun Life of Canada, for sixteen 
years and with the company more than 
thirty years, has retired. Lewis C. 
Richards, Jr., formerly in Pittsburgh, is 
new Baltimore manager 
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BARKER, SR JOHN BARKER, 
John Barkers in the from 1916 to 1919 was 
insurance. John Bar practice in Massachusetts in 1902 ; 

vice-president and general United States courts in 1905 
Life. John Barker, member of the United States 

the New England Board for two years. He 

law department director and general counsel 

Barker, Sr., and grand- Life in January, 1923, 

Barker, Jr., was James in September, 1923 

justice of the Su D.K.E., Massachusetts Bar 
ot Massachusetts can Bar Associations, and 
was born in Pitts- of Life Insurance Counsel. 
at Pittsheld High John Barker, Ir., 


graduated 


he 


Kappa 
Phi Beta Kappa 
from 








School. Then Mr. Barker became asso. 
ciated with the Boston firm of Choate, 
Hall & Stewart and for six years as. 
sisted Frederick H. Nash of that firm 
on insurance case work. 

In 1936 he was appointed attorney for 
the New England Mutual Life and has 
been with the law department of that 
company since that time. 

John Barker, Jr., is a member of the 
Association of Life Insurance Counsel, 
the Boston Bar Association, the Har- 
vard Musical Association and the St, 
Botolph Club. 





Insurance lawyers tightened their belts 
and tried to get their second wind when 
they read a couple of the paragraphs in 
a decision published in law reviews re- 
cently that the Supreme Court of the 
United States has reversed itself in a 
case where a husband created an irre- 
riot trust for the benefit of his wife, 
who, when she did not survive him, the 
trust terminated, the trust property re- 
turned to him, and the court held that 
the trust is subject to Federal estate 
tax. The case was that of Commissioner 
of Internal Revenue Helvering vs. Mary 
(). Hallock, executor of an estate. The 
paragraphs above mentioned — [which 
were read by Justice Felix Frankfurter] 
follow : 

“Distinctions which originated under 
a feudal economy when land dominated 
social relations are peculiarly irrelevant 
in the application of tax measures now 
so largely directed towards intangible 
wealth. 

“Our real problem, therefore, is to 
determine whether we are to adhere to 

harmonizing principle in the construc- 
tion of Section 302, or whether we are 
to multiply gossamer distinction — be- 
tween the present cases and the three 
earlier ones.” 

\ summary of the decision made by 
the Supreme Court follows: 

“Property transferred in’ trust in 
which the settlor reserves to himself an 
interest contingent upon. surviving ¥~ 
lite beneficiary is properly included i 
his gross estate for the purpose of Hed. 
eral estate tax under the provision of 
the Revenue Act of 1926 (Sec. 302); 
that the value of the gross estate of a 
decedent shall be determined by includ- 
ing the value of property of which he 
at any time made a transfer, by trust 
or otherwise, under which he has re- 
tained for his life or for any period not 
ascertainable without reference to his 
death or for any period which does not 
in fact end before his death the posses- 
sion or enjoyment of, or right to income 
from, the property.” 


Uncle Francis. 
PENN MUTUAL TO MIAMI 


Company Officers and Producers to 
Address Educational Conference 
Quarter Million Group 

Penn Mutual Life’s 1940 educational 
conference of that company’s Quarter 
Million Dollar Club will take place in 
Miami Beach, March 28, 29 and 30. John 
\. Stevenson, president, is to be the 
final speaker. Alexander E. Patterson, 
vice-president in charge of agency af- 
fairs, will be general chairman. Malcolm 
Adam, vice-president in charge of under- 
writing, will present a feature viving 
case stories from the company’s records, 
and Osborne Bethea of New York and 
Edward L. Reiley of Philadelphia will 
preside over sessions. 

Participating will be George W. Stew- 
art, Pittsburgh; Harry R. McCoy, Phila- 
delphia; Everett C. Miller, Denver; Jack 
C. Krause, Grand Rapids; George 
Knox, New York; Walker Laramore, 
Florida; Felix U. Levy and Harry Phil- 
lips, Jr. New York; Walter N. Hiller, 
Chicago. Denis B. Maduro, New York 
attorney, will be a guest speaker. 


BRITISH LIFE OFFICES ELECT 


R. C. Simmonds, actuary of the Alli- 
ance, has been re-elected chairman and 
H. E. Raynes, actuary and life mana- 
ger of the Legal and General, has been 
re-elected deputy chairman of the Brit- 
ish Life Offices’ Association. 
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yr life insurance policy you so wisely bought 
have you ever taken the time to read it, carefully, from 


beginning to end? 


Do you know all the privileges, all the benefits 
and options, it offers —not only to you, but to those 


for whom you bought the insurance? 


b These are things you ought to know for the pro- 
visions in your policy are of the utmost importance. 
From a practical point of view, the time it takes to 


read and understand them could not be better spent! 


To be sure, when you read your policy, you may 
wonder why it contains so many different provisions, 
and why it is written in language that is so exact 
and detailed. There are several reasons for this... 


1. In addition to the major provisions for payment 
of a stated amount of money under the terms of the 
contract, a life insurance policy affords the policy- 
holder many benefits and options. In order to make 
these provisions as clear as possible, each of them is 
set forth in detail, for... 

a. [he company wants you, as a policyholder, to be 
thoroughly informed about the privileges to which 


you are entitled, so that you may avail yourself of 
them if occasion arises, and... 


b. By taking pains to define your rights in terms 


You were wise enough to buy it... 


Have you been wise enough 


to read it? 


OS ae ar 





that are unmistakable, the company seeks to protect 
both you and your beneficiaries from any inter- 
pretation of the policy which would be contrary to 
the intentions you and the company had when the 


policy was issued. 


2. There are laws in many states which require that 
certain provisions be included in every policy, in 
order to define the duties and obligations of the com- 
pany to the policyholder, as well as the privileges 
and options available to the policyholder. 


> If your policy happens to have been issued by 
Metropolitan, at least ten of the provisions you will 
find in it are required by law... provisions, for ex- 
ample, such as the one making the policy incontest- 
able after a specified period, the one setting forth 
your right to cash and loan values, the one explain- 
ing the various optional modes of settlement, and 
the one stating your right to participate in the com- 
pany’s annual divisible surplus. 


It is true that your policy contains many provi- 
sions. But if it did not, you might well be justified 
in complaining that you were not fully informed as 
to your rights as a policyholder. 


p> We urge you to read your entire policy, carefully. Then, 


if there is anything in it you do not understand, by 





all means speak to your agent or his manager—or, tf 
you prefer, write to the company itself for a full 
explanation. For Metropolitan, consistent with its 
desire that its policyholders have a clear understand- 
ing of how their company operates, wants you to 
be thoroughly informed concerning your rights and 
privileges as set forth in your policy. 





COPYRIGHT 194¢ METROPOLITAN FE INSURANCE CO 


This is Number 23 in a serie f advertisements designed 
to give the public a clearer understanding of how a life in- 
surance company operates. In this advertisement the pro- 
isions referred to as being required by law, are partici 


those contained in Ordinary policies. However, whether 


you own an Ordinary or Industrial policy, it is to your 
advantage to read it carefully. Copies of preceding ad- 
vertisements in this series will be mailed upon request. 


Metropolitan Life 


Insurance Company 


(A MUTUAL COMPANY) 7% 
% 


Frederick H. Ecker, CHAIRMAN OF THE BOARD 





Lerow A. Lincoln, PRESIDENT i 


1 MADISON AVENUE, NEW YORK, N. Y. { 7 

















THIS IS THE TWENTY-THIRD in Metropolitan’s series of 
advertisements designed to give the public a clearer under- 
standing of how a life insurance company operates. It ap- 
pears in: Collier’s, Mar. 2; Saturday Evening Post, Mar. 16; 


Business Week, Mar. 2; Time, Mar. 4; American Weekly, 
Mar. 3; This Week, Mar. 10; Forbes, Mar. 1; United States 
News, Mar. 1; Cosmopolitan, April; Nation’s Business, Mar.; 
Fortune, Mar.; Newsweek, Mar. 4; American Mercury, Mar. 
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Sophia Bliven Advises 


Women Be “Feminine” 


SAYS DON’T IMITATE THE MEN 


League of Insurance Women Told of the 
Advantage of Intuition and Getting 
Quickly to the Point 


women’s 
Mutual, Phila- 


delphia, was principal speaker before the 


Sophia Bliven, manager unit, 


home office agency, Penn 


League of Insurance Women at its meet 


ing Tuesday at Women’s City Club, She 
told her audience that women agents 
should be feminine and not imitate men 
in manner and in selling, but at the 
same time they should recognize that 
there is no argument for life insurance 
that men are able to use which they 
cannot use as well With a woman's 
viewpoint and understanding that of 
women they can make presentations in 


a manner of their own, using figures of 
speech, symbols and examples which are 
just as effective as anv man can offer. 
As women are the chief beneficiaries 
of life insurance, often are themselves 
insurance buyers, have their own prob- 
lems, women agents can frequently be 
more convincing in talking with them 
than men are 
Intuition 
Women have some advantages which 
counteract advantages generally held by 
men. One, of intuition, which 
enables women to arrive at a conclusion 
quicker than men ‘And having that 
advantage,” she said, “we should not 
ignore it. Let’s always get to the point 
as quickly as possible in an interview, 
and cut out non-essentials and detours.” 
She congratulated women agents be 
cause they have done so well despite 
the handicaps of more time needed to 
be spent in the home and in caring for 
the children than the men of the family 
are willing to give. She called attention 
to the effective manner in which 
women control their time, especially 
those women who can concentrate on 
most of their home duties at the end 
of the week, leaving at least five days 
of the week free for pursuit of business 
\ talk on the Greater New York Fund 
campaign was made by Merle Gulick, 
director of public relations, Equitable 
Society 


Fidelity Mutual Brooklyn 
Agency Shows Good Gains 


Albert G, Tuthill, 
of agencies, Fidelity 
Brooklyn Wednesday 


hee recognition to the 


course, 1s 


some 


assistant manager 
Mutual, was in 
bring home of 


job done by the 


Lewis E. Weingarten agency of that 
company during the first two months of 
this yvear. The agency with its eight 
tull-time producers gave Mr. Tuthill 
something else to add to their record 
when Seymour Lesser, chairman of the 
production committee, presented him 
with applications for $250,000 of new 
business written in the first. thirteen 
days of March. Mr. Weingarten has 
been Brooklyn general agent since June 


13, 1939, 

Reviewing the 
Tuthill said that 
showed a gain of 
40% in written 
1939. February 
ot 65% in 
business 


record Mr. 
January production 
88% in paid-for and 
business over January, 
production showed a gain 
paid-for and 80% in written 
over February last year. He 
brought word that the company as a 
whole was also ahead for the vear 

At the luncheon meeting where the 
announcements were made, recognition 
was also given to six agents who quali 


agency's 


fied for the Fidelity Regulars in Febru 
ary. They are N. Rubinton, A. M. Young, 
Mr. Weingarten, G. Telsey, L. L. Leh 


man and Mr. Lesser. 


COSTELLO CHAPTER PRESIDENT 


John P. Costello, Southwestern Life, 
has been elected president of Dallas 
chapter, Chartered Life Underwriters, 
succeeding John A. Monroe, Jr., Great 
National Life 
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Agreement Reached on Principles 
By Agents and American Bar Ass’n 


series of conferences occupy- 
than a year the American Bar 
\ssociation standing committee on un 
authorized practice of law, and the Na 
tional Association of Life Underwriters 
committee on cooperation with attorneys 
has issued a “National Statement of 
Principles of Cooperation Between Life 
Underwriters and Lawyers.” Ina state 
ment released by the National Associa- 
tion of Life Underwriters today the 
association belief that the 
practical application of these principles 
by both groups will result in a definite 
benefit to their mutual clients The 
National Association has therefore asked 
all state and local associations and their 
members to be guided by the following 
principles, which were formulated by its 
committee last January 


\iter a 
ing more 


expresses the 


“A life underwriter has no right to 
practice law or give legal advice, There- 
fore, he must never prepare for execu- 
tion by his client legal documents of any 
kind, such as wills or codicils thereto, 
trust agreements, corporation charters, 
minutes, by-laws or business insurance 
agreements. When submitting an in- 


volved mode of settlement, or one which 
may affect a client’s prior disposition ot 
property by his last will and testament, 
the life underwriter should suggest that 
the same be submitted to the client's at 
torney for approval 

“Tt is improper for a life underwriter 
to attempt to divert legal business from 
one attorney to another. 

“A life underwriter must never 
or participate in an attorney's fee; a life 
underwriter must not pay directly or 
indirectly any part of his commission to 
an attorney or any other person not a 
life underwriter; whether or not such 
sharing in commissions is known to the 
insured 


share 


Circularization 


“A life underwriter may properly ob 
tain legal advice or a written legal opin- 
ion from an attorney for his own guid- 
ance; it is improper conduct, however, 
to circularize any such legal opinion, or 
to use it as a selling document.” 

Bar Association's Principles 


The American Bar Association com- 


mittee has stated its principles as fol 
lows 
‘A life underwriter has no right to practice 


should not at- 
indirectly Therefore, 
prepare for execution by his client 


law or to give legal advice and 
tempt to de so directly or 
he must never 


legal documents of any kind, such as wills or 
codicils thereto, trust agreements, corporation 
charters, minutes, by-laws or business insurance 


agreements 
life underwriter should never dissuade a 

client from seeking the advice of legal counsel 

‘It is improper for life underwriters to fur 
nish attorneys who will give legal advice to the 
life underwriter’s clients or prospective clients 

“A life underwriter may properly obtain legal 
advice or a written legal opinion from an attor 
ney for his own guidance; it is improper conduct, 
however, to circularize any such legal opinion, 
or to use it is a selling document.” 


Opinion on Lawyer's Conduct 


The standing committee on protes 
sional ethics and grievances of the 
American Bar Association has given its 
opinion that the lawyer's conduct in each 
of the following situations is ethically 
improper and should be condemned: 

“A life underwriter recommends a cer- 
tain transaction, for example, the pur- 
chase of business life insurance. The 
client presents the proposed transaction 
to his attorney for approval or disap- 
proval. The attorney then demands of 
the life underwriter, as a condition for 
his approval, a share in the life under- 
writer's commission 

“An attorney promises a life 
writer to recommend him to the 
ney’s clients, provided the life under- 
writer will pay to the attorney a share 
of his commissions resulting from any 
business obtained from the lawyer's cli- 
ents 


under- 
attor- 


Diversion of Business 
“A life underwriter proposes a certain 
life insurance plan to a prospective cli- 
ent; the client submits the proposed 


plan to his attorney for his legal opin 
ion, The attorney approves the plan, 
but for reasons of personal advantage 
to himself advises the client to divert 
the business and to purchase the neces- 
sary life insurance not through the un- 
derwriter who submitted the plan but 
through another underwriter whom the 
attorney recommends although the in 
terests of the client do not require such 
substitution, 

“An attorney promises an underwrit:r 
that if he, the underwriter, will induce 
his clients to refer legal business to the 
attorney, the attorney will pay to the 
underwriter a share of the fees resultine 
from such business, 

Using Lawyer's Name 

“To advertise himself and to promote 
his sale of life insurance, a life under 
writer desires to use a lawyer’s legal 
opinion in relation to a specifie plan * 
using the lawyer’s name and opinion in 
a general circular or as a selling docu 
ment. At the underwriter’s request, a 
lawyer furnishes such an opinion know 
ing (a) that the attorney’s name will 
be thus advertised and utilized by the 
underwriter and (b) that the opinion 
may mislead the person to whom it ts 
exhibited to his detriment unless it. is 
adapted to the facts of his particular 
case. This form of business solicitation 
by life underwriters has been condemned 
by their profe ssion and by this associa 


tion’s a enag ve on unauthorized prac- 
tice of the law.” 
Both Sides’ Representatives 
In releasing the statement of prin- 


ciples Edwin M., 
chairman of the 
tion’s 


Otterbourg, New York, 
American Bar Associa- 
committee on unauthorized prac- 
tice of law, and George FE. Lackey, De 
troit, chairman of the committee on co- 
operation with attorneys of the National 
Association of Life Underwriters, were 
enthusiastic over the successful conclu- 
sion of this mutual agreement between 
the two professional groups, The Na- 
tional Association was represented in the 
conferences by: 

George E. Lackey, chairman of committee on 
cooperation with attorneys; Roger B. Hull, gen 
eral counsel to the association, and Albert Hirst, 
special counsel The representatives of the 
American Bar Association’s committee on unau 
thorized practice of law are Edwin M. Otter 
hourg, chairman, New York; Henry B. Brennan 
of Georgia; Tohn D. Randall, lowa; Paul H 
Sanders of Duke University Law School, North 
Carolina, and Fred B. H. Spellman, Oklahoma. 
rhe committee on professional ethics and griev 
ances consists of Honorable Herschel W. Arant, 
chairman (Associate Judge of the United States 
Circuit Court of Appeals for the 6th Circuit); 
Walter L. Brown of West Virginia; Henry S. 
Drinker, Jr., Pennsylvania; Albert B. Houghton, 
Wisconsin; Honorable Frederic M. Miller (Asso- 


ciate ludge Supreme Court of lowa); Honorable 
Orie L. Phillips (Associate Judge United States 
Cireuit Court of Appeals, 10th Circuit), and 
Walbridge S. Taft, New York. 

Members of the National Association commit- 
tee on cooperation with attorneys are: Thomas 


G. Murrell, Los Angeles; James P. 
Baltimore; Jack Hilmes, Des 
Hughes, Milwaukee; J. Bruce 


Graham, Jr., 
Moines; Frank C. 
MacWhinney, New- 


ark; H. K. Nickell, Chicago; John Prins, Ta- 
coma; Erroll Ripley, P ittsburgh; A. T. Severs, 
Denver; Leon Gilbert Simon, New York, and 


Henry G. Wischmeyer, Cleveland. 


LAWRENCE TO BE SPEAKER 


Howard C. Lawrence, president New 
Jersey State Life Underwriters Associa- 
tion, and general agent at Newark for 
Lincoln National Life, will address the 
midyear meeting of the National Asso- 
ciation in Atlanta next month. April 12 
he will address the Kansas City 
ciation’s sales congress at Excelsior 
Springs and April 13 the annual sales 
congress of the Kansas state association 
at Wichita. 


WOODRUFF ASSOCIATE G. A. 

Neville E. Woodruff, son of Dr. E. L. 
Woodruff, has been named associate 
general agent, E. L. Woodruff agency, 
Manhattan Life, San Francisco. Gen- 
eral Agent E. Woodruff has been ill 
for several months, during which Ne- 
ville Woodruff has been carrying on the 
agency. 


asso- 
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New Women’s Division 


STELLA GIBBS 


The California - Western States 
has established a new women’s 
division which will supervise units. of 
women agents in selected agencies and 
carry on a special program aimed at 
women buyers. 

Stella Gibbs, 


Life 
agency 


with the company in the 


field since 1921, and a San Francisco 
CLU, is its director of the new division. 
She has been a large personal writer 


and has regularly qualified for the com- 
pany’s Leading Producers Club. — First 
women units to be established are in San 
Francisco. 


Mollenauer Pittsburgh 


Supervisors’ President 

At the March meeting of the Pitts- 
burgh Supervisors’ Club, Vernon §, 
Mollenauer, agency supervisor, [itts- 
burgh agency, Connecticut Mutual, was 
elected president. Mr. Mollenauer en- 
tered life insurance in 1928 with Con- 
necticut Mutual and has been with that 
company since then. 

F. Hobert Haviland, 
Connecticut General, spoke on “Selection 
as Related to Morale.” He said there 
are three fundamentals necessary in 
keeping men in life insurance and mak- 
ine them successful: selection, morale 
and technique. Of these the speaker 
considers morale most important. Touch- 
ing on his own experience as a manager 
of a successful agency in Chicago, Mr 
Haviland emphasized the importance of 
selection not only of the individual  re- 
cruits themselves, but by accepting those 
already in the organization. Mr. Havi- 
land pointed out the fallacy of attempt- 
ing to follow several company or agency 
plans of merchandizing. One unified 
plan gives the opportunity to standard- 
ize the training of new men as well as 
old. Sell the plan and hire the man to 
fit the plan. 


vice-president, 


Vice-President Harrison Amber, Berk- 
shire Life, will be speaker at the April 
meeting and Connecticut Mutual Vice- 


President Vincent Coffin for May. 


ZIMMERMAN IN BATTLE CREEK 
Charles J. Zimmerman, president Na- 
tional Association of Life Underwrit- 
ers, addressed two groups in Battle 
Creek February 29. He declared that 
there is no need for Federal regulation 
of life insurance and that: “If we do 
our job well the public will be a fair 
jury before whom we can take our case. 
Mr. Zimmerman spoke at length on in- 
trusion of the government upon the in- 
surance business and added some valu- 
able suggestions on selling 
MASON R. I. “ASSOCIATION HEAD 
The Rhode Island Life Underwriters 
Association has elected the following of- 
ficers: president, Walter Mason; vice- 


president, Edmund F. Carey; secretary- 
treasurer, 


Maurice H. Stearns. 
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Beha Optimistic On 
Future Of Insurance 


WOULD CONTINUE GOOD WORK 


Confident Federal Authorities will Rec- 
ognize High Quality of Service 

Companies Furnish 
Vice-President Joseph C. Behan of 
Massachusetts Mutual attracted a rec- 
ord attendance of the Boston Life & 
Accident Claim Association with his talk, 
“| Still Buy America,” at the dinner 
meeting March 8. He outlined “the 
truly American place that life insurance 
has occupied in recent years, and con- 
tinues to occupy, in the American way ot 
living.” He emphasized its promotion of 
habits of thrift and initiative, and cited 
many sparkling incidents revealing the 
place that life insurance claims are con- 
tinuously doing to guarantee security 
“and that inherent feeling of independ- 
that is our American birthright.” 


Washington Investigation 


ence 


Speaking of the recent TNEC investi- 
gation of life insurance, Mr. Behan main- 
tained an optimistic tone, commenting: 
“These things happen in one form or 
another periodically. Our past should 
serve as assurance that we should rise 
above fears and go forward with cour- 
age and confidence; sure of our purpose 
and of the confidence which the Amer- 
ican public has revealed in the institu- 
tion of life insurance in increasing meas- 
ure.” 

Vice-President Behan feels that Wash- 
ington is not sure of its purpose in this 
so-called investigation of life insurance, 
and advised that “we all go on giving 
service and promoting American habits 
of good living and thrift, confident that 
Washington will sooner or later decide 
on the wisdom of leaving the conduct 
of life insurance and its problems to 
those men who have built it to its pres- 
ent high place in the American scheme 
of living.” 


MRS. F. G. SOLON DEAD 
Was Acting Secretary of Girard Life; 

Held Interesting Executive Position 

In Shipbuilding During World War 

After a long illness, Mrs. F. G. Solon, 
acting secretary, Girard Life, on March 
2 died at her home in Brookline, Pa. 
Sesides her husband, William S. Solon, 
she is survived by a daughter, Mrs. 
William H. Johnson, Jr., and a_ son, 
James H. Solon. 

Sorn in Yankton, S. D., the earlier 
education of Mrs. Solon was received in 
the public schools there, but she later 
moved to Pennsylvania and entered the 
Taylor School, afterwards taking eve- 
ning courses at Brown Preparatory 
School. Through legal experience ac- 
quired in her first position at the Uni- 
versity of Pennsylvania Law School she 
obtained the position of secretary to the 
vice-president of the Continental-Equita- 
ble Title & Trust Co., which she held 
for five years, resigning when the U. S. 
entered the World War, in order to 
serve in the Emergency Fleet Corpora- 
tion-Merchant Shipbuilding Co., Harri- 
man, Pa., as supervisor of exemptions 
and statistics. She was the only woman 
in the service to hold that position. After 
the Armistice she became private secre- 
tary to the president of E. W. Clark & 
Co., resigning this position in October, 
1920 to become secretary to President 
Short of the Girard Life. For several 
years she also handled the general cor- 
respondence of the company, thereby 
gaining intimate knowledge of home of- 
fice routine. In June 1935, the board of 
directors appointed Mrs. Solon acting 
secretary of the Girard, the position she 
held until the time of her death. 
WHITE CHATTANOOGA SPEAKER 
_ Henry W. White, Jr., Knoxville, pres- 
ident Tennessee Association of Life Un- 
derwriters, addressed the Chattanooga 
association recently on “The Most Im- 
portant Objective of a Local Associa- 
tion.” 
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Significant Position of Donor of Life Insurance Gift Containing 
“Possibility of Reverter” in Light of March 
4 Ruling 


By Denis Brandon Maduro 


Up to the present time, the U. S. Court 
had three and 
down three 


of Claims has hearings 


has handed decisions and 
opinions in the case of Bailey v. United 
States, The decision and opinion on the 
first was May 29, 


1939; the decision and opinion on the 


hearings rendered 


second hearing was rendered December 


4, 1939; and the decision and opinion 
on the third hearing was rendered March 
4, 1940). 

This article is primarily interested 


only in the third hearing and in the 
effect of the decision and opinion ren- 
dered on March 4, 1940, in the third 
hearing. 


Written Irrevocable Assignment 


In this case, the insured (Mr. Bailey) 
made a gift in 1932 of six insurance 
policies which he had taken out on his 
life between 1925 and 1929. He made the 
vift by executing a written irrevocable 
absolute assignment filed with and con- 
sented to by the issuing insurance com- 
panies. The written irrevocable abso- 
lute assignment contained a specific pro- 
vision that the ownership of the policies 
would revert to the insured in the event 
that he survived the individuals named 
as the assignees and owners in the as- 
signment. 

This specific provision creates what is 
known in law as a “possibility of re- 
verter.” A great many gifts have been 
made by instruments (assignments and 
trust indentures) which contain similar 
specific provisions to the effect that 


if the donor survives the donee or 
donees that the gift property should 
revert back to the donor. Prior to 


1940 the U. S. Supreme Court decided 
in several cases that the existence of 
a “possibility of reverter” did not con- 
stitute an incident of ownership and 
therefore did not prevent a gift from 
being an incomplete gift. Furthermore, 
gift taxes were paid to and accepted 
by the government on gifts which were 
subject to a “possibility of reverter.” 


The Hallock Case 


On January 29, 1940, the “new” U. S. 
Supreme Court decided the case of Hel- 
vering v. Hallock, and in that case re- 
versed its prior decisions. In substance, 
it held that the existence of a “possi- 
bility of reverter” constituted an incident 
of ownership and therefore made incom- 
plete any gift containing such a provi- 
sion. This Hallock case was concerned 
only with a gift of securities and prop- 
erty other than life insurance. 

Upon the basis of the Hallock case, 
the Court of Claims in the Bailey case 
granted the government’s motion for a 
new trial and dismissed the petition of 
the taxpayer, In other words, the Court 
of Claims in the Bailey case applied to 
gifts of life insurance the rule which 
the U. S. Supreme Court laid down in 
the Hallock case with respect to gifts 
of other property. This means that 
where a gift of life insurance is made 
by an irrevocable absolute assignment 
(or by an irrevocable life insurance 
trust) which contains a “possibility of 
reverter,” the gift is not a completed 
gift and upon the death of the insured 
the insurance proceeds will be included 
in his gross taxable estate for the pur- 
noses of the Federal Estate Tax. That 
is the result of the decision and opinion 
of the Court of Claims rendered on 
March 4, 1940, in the third hearing in 
the Bailey case. 


Some Practical Problems 


It is probable that the taxpayer will 
attempt to appeal to the U. S. Supreme 
Court from the said decision rendered 


March 4, 1940, in the Bailey case No 
one can foretell the result of such an 
appeal if it is taken and allowed, but 
in view of the decision in the Hallock 
case one may “guess” that the U. S. 
Supreme Court will apply to gifts of 
life insurance the same rule that it ap- 
plies to gifts of other types of property. 

The above decision in the Hallock 
case and the above third decision in the 
Bailey case raise some practical problems 
which must be faced by individuals who 
have already made gifts subject to a 
“possibility of reverter.” The practical 
problems are the same in all gifts made 
subpect to a “possibility of reverter” 
whether such gifts are of life insurance 
or of other property. Some of these 
practical problems are as follows: 

(1) Where a gift tax has been paid 
on a gift subject to a “possibility of 
reverter,” should the individual donor 
file a claim for refund of such tax? 
Ii he does so, and if his claim is al- 
lowed, will it be for the entire amount 
of the gift tax or for only that portion 
of the gift tax attributable to the value 
of the reversionary interest ? 

(2) Where an individual donor is will- 
ing to now give up any right of a “possi- 
bility of reverter,” what is the best way 
of now giving it up? Should it be done 
by assignment, or by release, or by 
waiver, or by relinquishment ? However 
so done, does the giving up of the right 
of “possibility of reverter” constitute a 
new gift, and if so, how should it be 
reported and what will be its value for 
the purposes of the gift tax law? 


Possible Tax Complication 


In addition to the above problems, con- 
sider the case of the individual who has 
made a gift subject to a “possibility of 
reverter,’ and who has died, and whose 
Federal Estate Tax return has been filed 
and accepted without requiring the in- 
clusion of the value of such gift. Will 
the government reopen the proceedings 
already consummated in such Federal 
Estate Tax return and impose a defi- 
ciency assessment, and if so, will the 
beneficiaries have sufficient monies with 
which to pay such deficiency assess- 
ment if it is made and upheld, or will 
the beneficiaries be subjected to a loss 
due to forced sales of property to pay 
such deficiency assessment if it is made 
and upheld? Also, in such a case would 
it be advisable for one or more of the 
beneficiaries to have insurance issued on 
their lives in order to provide the cash 
necessary to pay for such deficiency 
assessment if made and upheld in the 
event that one or more of such bene- 
ficiaries may die in the interim? 


LIBBY COMPLETES 50 YEARS 


President Irish of Union Mutual Pre- 
sents Old Employe with Clock 
On Behalf of Company 
Recognition of fifty years of service 


was given to Edwin F. Libby of the 


Union Mutual Life home office when 
the company presented him with an in- 
scribed gold clock. The presentation 


was made by President Rolland E. Irish. 
Mr. Libby entered the company’s home 
office as messenger. After serving in 
the agency accounts department he was 
transferred to the states record depart- 
ment where he has remained ever since. 

Mr. Libby is the fourth member of 
Union Mutual’s organization to be hon- 
ored for such length of service. In 1936 
Sylvan B, Phillips, then president of the 
company; Eben P. True of the auditing 
department, and Walter I. Joseph, man- 
ager of the Montreal agency, all com- 
pleted fifty years of service. 


Veteran Managers On 
New York Sales Panel 


ALSO SOME YOUNG PRODUCERS 


Advance Reservations Coming in for New 
York City Sales Congress on 
March 28 


Two panels, which will put the empha- 
sis on how to sell a large number of 
rather than few 
sales of large amounts, promise to be 


average size policies 
two of the bright spots on the program 
of the New York City sales congress 
scheduled for March 28. 

On the senior panel are six managers 
and ygeneral agents who have all had a 


long record in the life insurance busi- 
ness. They are Julian S. Myrick, Mutual 
Life; Harry Gardiner, John Hancock; 


Sheppard Homans, Equitable Society; 
Harry F. Gray, Connecticut Mutual; 
Lawrence E. Simon, Massachusetts Mu- 
tual, and Robert L. Jones, State Mutual. 

The six agents who comprise the junior 
panel are men who have been in the life 
insurance business for two years or less 
but who have produced $200,000 a year 
or better in average size policies. These 
agents are Kenneth Connell of the Sam 
P. Davis agency, Phoenix Mutual; Rob- 
ert, D. Israel, C. B. Knight agency, Union 
Central; John H. Frye, Jr., Claney D. 
Connell agency, Provident Mutual; 
Philip A. Lederer, W. L. Boyce agency, 
Connecticut Mutual; Joseph Lovejoy, Jr., 
Osborne Bethea agency, Penn Mutual. 

Leon Gilbert Simon, chairman of the 
sales congress, has received a record of 
advance reservations and attributes this 
to the fine program that has been ar- 
ranged. The theme, “Streamlined Sales- 
manship,” will be emphasized by James 
Elton Bragg, who will address the morn- 
ing session on “Streamlined Perform- 
ance” and by Frank L. Jones, who will 
address the afternoon session _ on 
“Streamline Yourself.” 

The congress will be held at the Hotel 
Pennsylvania and is sponsored by the 
Life Underwriters Association of New 
York City. It will be followed by the 
anniversary dinner in the evening. 





BATIMORE CONGRESS MAY 17 
Sponsored by Local, D. of C. and Alle- 


gany County Associations; Isaac 
S. George Chairman 

The twenty-second annual congress of 
life underwriters, a joint event held by 
the Baltimore, District of Columbia and 
Allegany County branch life underwrit- 
ers associations, has been set for May 
17 and will be held at the Lord Balti- 
more Hotel, Baltimore. Special com- 
mittees are working under the general 
chairmanship of Isaac S. George, Na- 
tional Life of Vermont, and Richard H. 
Lee, Provident Mutual, associate chair- 
man, 

The speakers committee, of which 
Frederick A. Savage, Jr.. New England 
Mutual, is chairman, has announced that 
so far arrangements include addresses 
by Hubert Greaves, professor of public 
speaking at Yale and consultant in 
speech and personality problems for the 
Massachusetts Mutual; A. R. Jaqua, as- 
sociate editor of Diamond Life Bulletin, 
and John B. Gontrum, Insurance Com- 
missioner of Maryland. Other speakers 
are to be announced. 


MANHATTAN OPENS SCHOOL 

Manhattan Life opened the first ses- 
sion of its home office training school 
March 7. The first course is for in- 
structing prospective agents in the sub- 
jects upon which their examination by 
the New York Insurance Department 
will be founded. The course will be 
broadened later. 


KANTZ TRANSFERS IN CHICAGO 


Dewey M. Kantz, assistant mianager, 
life, accident and Group departments 
Travelers west side branch, Chicago, has 
been transferred as assistant manager of 
the south side branch there. 
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New Underwriting Book 
Of Dr. H. W. Cook & Son 


CALLED “ISSUED AS APPLIED FOR” 


Manual Discusses Selection, Medical 
Impairments and Other Factors in 
Applications Companies Receive 


Dr. Henry W. Cook, vice-president 
and medical director, Northwestern Na- 
Wa: ie 


authors of a 


tional Life, and his son, Henry 
assistant underwriter, are 


new underwriting manual published by 


Prentice Hall, Inc. Its title is “Issued 
As Applied For”’—a guide to life under- 
writing in the field. 

In discussing some controversial as- 


pects of selection the authors take the 
position that a well-informed and care- 
ful agent can usually limit their rejec 
tions to medical impairments which are 
unknown to the applicant himseli or 
which are intentionally concealed by 


him. 

“Such an agent, a true underwriter,” 
they say “will exclude the prohibited 
occupations and races; he can usually 


know enough of his applicant’s financial 
status and habits; he will estimate cor- 
rectly the insurable interest; he will 
with fair accuracy estimate the height 
and weight, and if these are extreme, 
will check with his rate book table; he 
will by careful questioning learn of pre- 
vious unfavorable action by other com- 
panies, of past illnesses and operations. 
He will then know within 1% to 3% of 
error whether his applicant will be ac- 
ceptable for the policy which he intends 
to sell him. He will not find himself 
subject to frequent disappointments and 
will be able to boast that he has no 
underwriting trouble, and he can devote 
his full time and energy to further suc 
cessful and profitable sales.” 
Many Insurability Factors 
Contrary to the general opinion in re- 


Fidelity Uses “Humanized” 
Report to Policyholders 


Che Fidelity Mutual Life 
to its policyholders an attractive book- 


is sending 


let annual report with an informal mes- 
sage by President Walter Le Mar Tal- 
bot. The business and financial opera- 
tions of the company are described in 
simple non-technical language with sev- 
eral pictures and graphs, all in the di- 
rection of humanizing and personalizing 
the company to its policyholders 

It is pointed out that living policy- 
holders were the greatest beneficiaries 
in payments made by the company last 
year receiving $6,976,310, whereas death 
payments totalled $4,031,328. In dividends 
alone Fidelity Mutual policyholders re- 
ceived $1,723,361. 

\t the close of the year the company’s 


assets reached $129,164,240, a gain of 
nearly $6,000,000. Total income for the 
year exceeded $23,000,000. New insur 


ance was placed last year for a total of 
$24,244,617 


gard to insurability many other factors 
influence longevity besides the physical 
condition, the authors say. “Can he pass 
the medical examination?” is but one 
factor. Others include occupation, fi- 
nances, habitat, mental condition and 
especially habits, Business reputation and 
character are very definite factors in 
selection. Dishonesty is a real hazard in 
underwriting as it is in contractual re- 
lationship. The assumption of liability is 
based on truthfulness in the applicant’s 
answers. Where a dishonest man is of- 
fering to enter into a financial contract 
with the company the assumption is in 
favor of the arrangement proving un- 
duly profitable to the assured. 

The book covers medical impairments 
in considerable detail, especially interest- 
ing being comments on blood pressure. 
Dr. Cook and his son take a cynical 
viewpoint of high blood pressure “cures.” 


Pacific Mutual Makes 
New High in Assets 


$20,300,894 PAID CLAIMANTS 
Annual Report Issued in Question and 
Answer Form; President Kemp 
Invites Inquiries 


With an increase of $7,757,232 in ad- 
mitted assets during the past year, Paci- 
fic Mutual Life reports that item at 
$240,538,974, a new Prepared in 
question and answer form, the report 
gives an analysis of the balance sheet 
figures and adds many pertinent facts 
concerning company progress. A letter 
of transmittal from A. N. Kemp, presi- 
dent, invites inquiries on any points not 
covered by the text of the report. 

Loans and Real Estate 

Substantial increase in first mortgage 
loans is revealed, showing $83,865,922 
compared with $71,671,727 a year ago, 
while securities investments have been 
reduced from $92,419,840 to $90,426,174. 
Real estate owned is less than in 1938, 
reflecting $1,856,263 sale of property. 

Interest earnings of 3.83% for the life 
departments were shown and 3.66% for 
the company as a whole. This compares 
with an average rate of 3.75% for the 
conypany as a whole in 1938. 

Payments to policyholders and bene- 
ficiaries aggregated $20,300,894, with the 
experience showing that $2.66 was paid 
to living policyholders for every dollar 
in death claims. Mortality was 53.8% of 
expected, 


high. 


DINNER FOR SIDNEY WERTIMER 

Sidney Wertimer, manager, Buffalo 
Ordinary agency, Prudential, was hon- 
ored at a_ testimonial dinner recently 
given by local associates on comple- 
tion of thirty years with the company. 
Christopher A. Carr, special agent for 
Prudential in Buffalo, was toastmaster. 


——= 


National Ass’n Mid-Year 
To Get Radio Preview 


A radio preview of the mid-year meet- 
ing, National Association of Life Un- 
derwriters, will be broadcast over Sta- 
tion WSB, Atlanta, March 28, announces 
Powell, State Mutual, Atlanta 
chairman of publicity for the meeting 
which will be held at the Atlanta-Bilt- 
more Hotel April 5 and 6. It will be 
publicized in an interview between Bax- 
ter Maddox, Connecticut Mutual, general 
chairman, and members of the station's 
“Welcome South, Brother” program 
which will be on the air from 10:30 to 
11:00 p.m., Central Time, over WSB 
which broadcasts on a 740 
band. 


Henry 


kil cycle 


DINNER TO THOS. F. NEELON 

Associates of Thomas F. Neelon, man- 
ager of the Waltham, Mass., agency of 
the Metropolitan Life, gave a dinner to 
him at the Copley-Plaza Hotel, Boston, 
recently on the thirty-fifth anniversary 
of his connection with the company, 
Mr. Neelon has been prominent in civic 
affairs of Waltham for many years and 
there were several hundred persons at 
the dinner, many of them prominent in 
the state and in eastern Massachusetts 
communities. 





PENN MUTUAL MEETING 

Vice-Presidents Alexander E. Patter- 
son and Wallis Boileau, Jr., Penn Mu- 
tual, accompanied by William J. Probst, 
agency assistant, were in Columbus, O, 
last month to hold a regional meeting 
of the company’s general agents: Rene 
P. Banks, Cleveland; J. Douglas Gran- 
nis, Jr. Cincinnati; Robert P. Gygli, 
Columbus; Charles E. Spencer, Toledo; 
Samuel C. Lawrence, Huntington; Seth 
Ryan and Lee Gillette, Detroit, and Eric 
G. Johnson, Pittsburgh. 





HOLY NATIONAL ADVERTISING 
WORKS FOR JOHN LINCOLN / 


mas 





T'LL USE THEN!!! 










SO THE COMPANY HAS TWO NEW 
NATIONAL ADS THIS MONTH--- 


YOU SEE, MR.PROSPECT, THIS PLAN ™d 

iS FEATURED IN OUR NATIONAL ADs- 
I'LL PUT DETAILS OF IT FOR YOU ON 
THE BACKS OF THESE REPRINTS 









































WITH PROSPECTS 








SAY, JOHN / THAT'S A 
STRIKING AD YOU FOLKS 
HAD IN THE * POST" 
THIS WEEK / 


/ (fm 





















THIS NATIONAL ADVERTISING PROVIDES 
A FINE DIRECT MAIL THEME — I'M 
USING THE COMPANY PLAN !W 












SAY- HERE'S A REAL DIVIDEND - 
LEADS FROM NATIONAL ADVERTISING! 





WITH DIRECT LEADS 









NATIONAL ADVERTISING IS ONE 
OF MY VALUABLE SALES TooLs/ 
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CORNERSTONE LAYING MARCH 25 


Continental American Makes Elaborate 
Plans; Gerald M. Doherty, Boston, 
Wins Honors 
As reported last week, Gerald M. 
Doherty, general agent in Boston, will 
on March 25 lay the cornerstone ot! the 
new home office building of Continental 
American Life, as the result of his lead- 
ing the company in paid production dur- 
ing the cornerstone campaign in Febru- 
ary. The three men who will assist him 
are Murray April, associate general 
agent in the Hancel Agency, New York, 
who led in lives; George Ls Ainbinder, 
veneral agent in Newark and David 
Moskowitz of the same agency, who tied 
for premium leadership. In addition to 
the four men mentioned, a “cornerstone 
committee” of thirteen, together with 

nine “witnesses” will be on hand. 

The leading agency during the cam- 
paign was Wilmington, which will entitle 
the manager, Ralph W. Horn, and the 
cashier, Margaret V. Griffith, to partici- 
pate in the ceremony. 

Mr. Doherty also won the honor of 
digging the first spadeful of earth when 
Continental American broke ground for 
its new home last August. At the end 
of February the company’s volume for 
two months 31% ahead of the 
same period last year. 

Representatives who qualified for membership 
in the cornerstone committee are Hugh '. Mere- 
dith, Wilmington; Sol Bernstein, Sapirstein 
agency, Brooklyn: Bernard Hertan 
cy, New York; Simon R, Bloom, Philadelphia; 
unit manager in the 

Hazel, Wilmington ; 
manager at Syracuse; May 
nard L. Moore, Samuel FE. Sproul and Aubrey 
Vandever, Jr., all of Wilmington; Frank W. 
O'Neill, general agent at Scranton; Joseph W. 
Dallett, Wilmington, and Kenneth N. Brown, 


Rochester. 


stood 


Lauer agen- 


Herman V. Nathanson, 
agency; John F., 
O'Neill, 


Lauer 
Robert S 


CHARGED INSURANCE FRAUD 
Charles F. Tucker, Indianapolis Agent, 
Accused of Selling Spurious 
Life Policies 
Indiana police have instituted a search 
for Charles KF. Tucker, Indianapolis, 
former insurance agent, who is wanted 
for questioning in connection with what 
is said by authorities to be a state-wide, 
one-man insurance swindling scheme 
that is believed will reach a half million 
dollars. While civil charges already have 
been filed by three women, filing of 
criminal action is imminent and_ there 
is probability that Federal authorities 

will take over the case. 

Until recently Tucker maintained of- 
fices in Indianapolis and was salesman 
for Sun Life of Canada. He has been 
missing a week or more. In the scheme, 
he is said to have sold insurance con- 
tracts, mostly annuities, and many of 
them to elderly persons, forging names 
of company officials and using official 
stamps to make the documents appear 
legal. A suit was filed March 8 in 
Superior Court, Indianapolis, by three 
women, charged that Tucker took prop- 
erty and cash in exchange for policies 
which later were shown not to be gen- 
une and not issued by Sun Life of 
Canada. 


MRS. KAHLE CHAIRMAN 

Mrs. Garland Kahle, Equitable Society, 
was installed as chairman of the wom- 
en’s division, Chicago Association of Life 
Underwriters, last month, She succeeds 
Miss Blanche Gatzert, under whose ad- 
ministration the group enjoyed much 
prosperity. Speakers at the annual meet- 
ing were Beatrice Jones, New York, a 
sister of Mrs. Kahle, and Miss Helen 
Thomas, Chicago, both of the Equitable 
Society. 





ON BOARD OF CENTRAL 

The Central of Baltimore has an- 
nounced that Edwin A. Spilman was 
elected to the board of directors at the 
annual meeting March 4 and other mem- 
bers of the board were re-elected at the 
same time. Mr. Spilman is president of 
= Citizens Savings Bank of Baltimore 
ity, 


Ordway Tead’s New Book 
Discusses Democracy 


CRUCIAL DEMOCRATIC BEHAVIOR 


Author is Editor of Economic Books for 
Harper & Brothers; Has Written 
Numerous Volumes 


Ordway Tead, editor economic books 
for Harper & Brothers, and himself 
author of several volumes, has written a 
new book called “New Adventures in 
Democracy” which illustrates practical 
applications of the democratic idea, and 





TEAD 


ORDWAY 


which is published by Whittlesey House, 
McGraw-Hill Book Co., Inc. It tells 
what democracy means and may come to 
mean in the conduct of affairs. It treats 
of three crucial areas—education, public 
service and industry. For some years 
Mr. Tead has been actively concerned 
with the ways and means of giving 
practical effect to democracy—first in 
industry and more recently in education 
and public service. Out of this experience 
he answers many questions about pract- 
ical applications of the democratic idea. 

He points out that “unless and until a 
great number of conscientious citizens 
in various walks of life focus their 
attention upon the task of making their 
own organized relations to social groups 
democratic, they will not become demo- 
cratic in intention or in operation.” It 


is to help clarify this intention and 
facilitate this operation that these 
chapters are assembled. They bear 


directly upon three of the most crucial 
areas of possible democratic behavior— 
education, public service and industry. 
According to the author, almost every 
chapter is “the outgrowth of a specific 
effort to share with various affected 
groups a thinking through of their op- 
portunity for more democratic action.” 
The unity of theme and purpose which 
runs through the entire volume makes 
it one of the most stimulating discussions 
for all citizens of a democracy—particu- 
larly, of course, for all Americans. 
Mr. Tead’s Career 

Mr. Tead is a graduate of Amherst 12. 
For three years he was resident at the 
South End House (settlement) in Boston. 
From 1915 to 1921 he was engaged in 
industrial relations counseling in Boston, 
New York and during the World War 
in Washington. From the time of the 
War Emergency Courses at Columbia, 
1917, he has been lecturer in personnel 
administration at Columbia. He was for 
five years editor of business books for 
the McGraw-Hill Book Co., and now oc- 
cupies the post of editor of economic 
books for Harper & Brothers. His close 
association with problems of employer- 
employe relations is currently maintained 
through activity in various professional 
organizations. 

He is past president of the Society 
for the Advancement of Management; 


President Aiken Gives 
Credit To His Agents 


In his annual letter to policyholders 
Alfred L. Aiken, president of New York 
Life, pays this tribute to the agent body 
and reminds policyholders of the agent’s 
increased usefulness to them through the 
more extensive training now available, 
Mr. Aiken says: x 

“The company’s large volume of insur- 
ance in force and the substantial pay- 
ments made to beneficiaries and policy- 
holders are a direct consequence of the 
efforts of the company’s field representa- 
tives, Although men and women may 
recognize the need for life insurance pro- 
tection, while they are in good health 
they are inclined to procrastinate. Ex- 
perience has shown that very few people 
buy life insurance unless a competent 
agent personally explains its benefits. 

“Due to the greater opportunities that 
have been given to agents in recent years 
for training and study, they are as a 
group better prepared to assist policy- 
holders in the planning of their insur- 
ance, not merely in the matter of select- 
ing policies but also in designating the 
purposes of different policies and the 
amount needed for each purpose.” 


DINNER FOR W. T. EARLS 





New General Agent for Connecticut 
Mutual at Cincinnati Feted by 
Company Officials 

Vice-Presidents Peter M. Fraser and 
Vincent B. Coffin, and Agency Superin- 
tendent George Smith of Connecticut 
Mutual were hosts at a dinner at the 
Queen City Club, Cincinnati, March 6, 
in honor of William T. Earls, newly ap- 
pointed Cincinnati general agent of the 
company. 

Mr. Coffin presided and in addition to 


the company officials and guest of 
honor, speakers were William A. Earls, 
father of the honor guest; Guy Ran- 


dolph, Cincinnati, general agent New 
England Mutual, with whom Mr. Earls 
was associated prior to his recent ap- 
pointment; L. D. Fowler, former general 
agent Connecticut Mutual, now execu- 
tive head of the Hospital Care Corpora- 
tion, Russell Wilson, former mayor of 
Cincinnati, and Edward Waldvogel, vice- 
mayor. 

Superintendent of Insurance John A. 
Lloyd, Raymond Rhoads, assistant to 
the Superintendent, and General Coun- 
sel Paul W. Gingher of the Ohio Asso- 
ciation of Insurance Agents, also of 
Columbus, were guests. 

DINNER TO SETH B. THOMPSON 

Oregon’s new insurance commissioner, 
Seth B. Thompson, long associated with 
Penn Mutual Life, was honored by the 
Life Managers Association of Portland 
at a dinner given for him. This is the 
first time an Oregon insurance com- 
missioner has been selected from the 
life insurance ranks. I. E. Hervin, vice- 
president of the local life underwriters 


association, introduced Commissiener 
Thompson. Other speakers included 
Horace Person, who succeeded Mr. 


Thompson as general agent for Penn 
Mutual; Stuart Strong, president, Life 
Underwriters Association, and Horace 
Mecklem, Life Managers Association. 
W. C. Schuppel, executive vice-president 
of Oregon Mutual Life, represented the 
home office executive group. 





member of the American Economic As- 
sociation; American. Psychological Asso- 
ciation, and chairman, committee on 
publications, National Council, Y. M. C. 
A. also, he is chairman of the Board of 
Higher Education of New York. He 
contributes widely to periodicals and ref- 
erence volumes on topics related to man- 
agement, labor and education. He is 
the author of “Instincts in Industry,” 
“Personnel Administration: Its Principles 
and Practice,” (with Henry C. Metcalfe), 
“Labor Relations Under the Recovery 
Act,” (with Henry C. Metcalfe), “The 
People’s Part in Peace,” “A Course in 


Personnel Management,” “Human Na- 
ture and Management,” “The Art of 
Leadership,” “Creative Management,” 


and “The Case for Democracy.” 


New York Bill Would 
Limit Child Insurance 


INTRODUCED BY R. F. PIPER 
Age Groups Established Between Six 
Months and 14% Years; Amounts 
Range $100 to $1,500 


Assemblyman R. Foster Piper, New 
York, has had introduced an amendment 
to the insurance law repealing section 
147 and offering a new section reading 
in part: 

“No insurer shall knowingly deliver 
or issue for delivery in this state any 
policy or policies of life insurance upon 
the life of a minor under the age of 
14% years for an amount or amounts 
of life insurance which, together with 
the amount of life insurance under any 
other policy or policies then in force 
upon the life of such minor, is, except 
as provided, in excess of the following 
limits which are applicable at the ages 
specified below: 

“Under six months $100; six months 
or more and under 1% years $200 one 
year and six months and under two 
years six months, $300; two years six 
months and under nine years six 
months $400; 9% years and under 10% 
years $1,100; 10% years and under 11% 
years $1,200; 11% years and under 12% 
years $1,300; 1214 years and under 13% 
years $1,400; 13% years and under 14% 
years $1,500.” 

Provision is made for increase in in- 
surance as made possible in the policy, 
with advancing age, provided the total 
shall not exceed the limits heretofore 
prescribed up to 14% years. 

Amounts in Excess 

Insurance other than Industrial may 
be effected in amounts larger than those 
specified by one having an insurable in- 
terest in a minor, or by one on whom a 
minor is dependent for support. 


Insurance issued in excess of the 
amounts prescribed up to 14% years 
would be held to be valueless and not 


payable as a death claim, and premiums 
paid on such excess could be demanded 
and refunded with interest. The bill also 
provides: 

“Notwithstanding the foregoing limita- 
tions, any domestic life insurance com- 
pany may issue for delivery in another 
state or foreign country any policy 
which is governed by the laws of such 
state or country for any amount not 
prohibited by the laws of such other 
state or country. 

“The amount of life insurance within 
the meaning of this section shall not be 
deemed to include return premium bene- 
fits or any additional benefits payable 
in the event of death by accident or by 
accidental means, or any additional in- 
surance provided by the application of 
dividends.” 


COLONIAL NAMES OFFICERS 





Yarrick on Board, Nettleship, Jr., Secre- 
tary; Frederick G. Thompson 
Assistant Secretary 

The Colonial Life has elected John 
Yarrick, formerly secretary and assistant 
actuary, a member of the board, and 
associate actuary. Charles F. Nettleship, 
Jr., formerly assistant secretary and as- 
sistant to the president, was elected 
secretary. Frederick G. Thompson, for- 
merly assistant agency supervisor, was 
elected assistant secretary. All the other 
officers were reelected. 


LED COUNTRY FIRST YEAR 





Morgan C. Monroe, Newark Agency, 
Connecticut Mutual Life, Makes 
Notable Record 
Morgan C. Monroe, Ramsay agency, 
Newark, Connecticut Mutual Life, is cel- 
ebrating his first year in life insurance 
He has received word from the home 
office that he led the company’s first 
year appointees in the United States 
with a paid production of about $268,000. 
He is a native of Kentucky. His 
father was a general agent in Louis- 

ville for New England Mutual. 
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IDEAS that CLICK 
By Paul Troth 


No two agents sell insurance in exactly 
the same way, which also applies to the 
way they get prospects. What they sell 
and how they sell it is principally an idea 
Some ideas which have proved successful, 
and tv hich are now being employed, will 
be offered readers of The Eastern Under 


writer im this column from time to time 
No. 128 

I hie column thi weel \ a bringing 

tovether ol man lea Iron different 


OUTCE which will all be credited to that 


ave old philo opher ob current popularit 


Mr. Contucim We will try to make them 
apply to today’s market which ts one in 
which conthetin report iidicate that, a 


ilway much depends on the imdividual 
awtivity Ob the vent 

Confucius say that intelligent program 
presentation requires not only that agent 


ilso that he have knowledge 


situation 


tye kalltul but 


oth prospect 


Contucius say all men exposed to three 
hazard live too long, die too soon, become 
disabled Avent who talk about olution 
to that problem makes all men possibi 
prospects 

Contuciu ay agent has right to go to 
see people providing he ha tory to tel 


which is interesting, which ts not too long, 
which is helptul to prospect 

Contuci ty stnart ilesman take pros 
pect out of the stranger cla 

Contucit ay the cure for dependency 
at sixty must be taken in the thirties 

Contuciu say retirement mcome = pre 
mum hehter load tor young man than 
empty purse tor old man 

Contucius say good insurance man doe 
not hesitate to call on triends ; would 
rather be criticized by friend than triend’s 
widow 

Contucius say when times are tough men 


find money to buy life insurance to protect 


tamily from tough time 

Contucius say imsurance not bought with 
surplus dollars but with dollars men save 
by going without in order that tamihes 
won't have to go without, without them 
Contucius say agent who gives pros 
pective applicant mething he can use in 

bu é more welcome than avent 

wh t t et something tor him 
elt 

Contucn 4y agent with good sales talk 
makes prospect teel it is more mnportant 
he should buy than that agent should sell 


Contucius say agent who wants 
and 


sations don’t help widows 


INCOME 
must do less vy selling ; 
say nice 


Lontuctus say 


siting more 

COnVC!I 

many thousands of dol 
day; each 
} 


to get tus 


, 
lars of hte msurance sold every 


norning good agent starts early 


share. 





PF “ 
Fl 2 


| 
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Bright Program Promised 
For Dinner on March 28 


Following N. Y. Congress 


Phe election of Harold | Paylor 
manager, Mutual Life of New York, a 
inaster of ceremontie tor the anniversary 
dinner of the Lite Underwriter \ 


New York City at the Hotel 
Pennsylvania, March 28, tills that im 
portant spot with a “natural.” 


The choice ot Mi Paylor 


emtion ot 


who po 


CSS a dehehttul ense of humor and 
i Stave presence which he olten proved 
with the Amateur Comedy Club of New 


York, give a tn boost to 


the com 


mittee’s plans for an entirely intormal 
evening ob iitisi cntertainment and 
daneiy to celebrate the association’ 
fifty-fourth anniversary following the all 
day sales conyers Dinner reservation 


are $2.50 which includes tins tor waiter 


and check room, Dre will be informal 
Che dinner hour is set for o'clocl 

\ second happy choice ts the entes 
tainment chairman, George VP. Shoe 


maker, general agent, Provident Mutual 
also an old Thespian who last December 
directed the hit how of the Life Man 
avers’ gridiron dinner. On short notice 
Mr. Shoemaker is whipping tovether a 
erie ol act for the assoctation’s floor 
how and Mr. Shoemaker possesses an 
unusual knack tor discovering talent 
lohn M braset veneral avent, Con 
necticut) Mutual, has already booked a 
popular ten piece swing band to furnish 


music for dancing both during and atter 


the «dinner mses to be 


i brieht 


The evening pu 


Conhe 


Rights to Proceeds in 
Case of Common Death 


\n in and the two 
named im a policy on her lite all 
1 result ta 
tutomobil iit 


beneficiart 

died 
collision between the 
they riding 
In an interpleadet 


ured 


which were 


and a railroad train 
trator ol 


tratol 


tween the admiunt 
insured’ tate and the 
i the benetciries’ estate to determine 
them riolit to thre proceed ol the pol 
wy, Which had been paid into court by 
alleved that 


beneticiaries “were 


rocecdimg be 


admin 


the in the complaint 
and the 


killed as a result of a 


urer, 
the imsured 


collision be tween 


an automobile in which said assured and 
benefictari were riding and a Lehich 
Valley Rathroad train, in’ Erie County, 
New Yor! and that, upon intormation 
and belhet, they “were found to be dead 
utter sand collision.” It was further al 
leved that the policy provided that “In 
the event ot the death of any benef 


cuary betore the insured, the interest ot 
uch benticiary shall vest in the insured, 
unless otherwise provided herein.” 


administrators as a 
and counterclaim pleaded that 
“did not die before said 
New York Supreme 
Court, Morgan v. Sackett, 16 N. Y. S. 2d 
that the words quoted did not 
constitute an allegation of survivorship; 


Uhre beneficiaries 
! 
cerens¢ 
the beneficiaries 


insured.” The 


83, said 


that “dying at the same time is equiva 
lent to dying before.” 
“It is well settled that in the event 


if death of several persons in a common 


disaster there is no presumption of sur 
vivorship In the absence of facts 
showing survivorship the burden rests 


one clauming 
tablish the fact 
the pohey of 
res did not 


upon survivorship to es 
Under the wording of 
insurance if the beneficiar 


survive the insured no death 


benefits vested in them,” 
In the light of the authorities the 
urt held that the representatives ot 
the estates of the beneficiaries were re 


quired to plead and prove survivorship 
and that the allegation set up in their 
answers was not suthcient; that the com 
plaint was sufficient and that the an 
swers did not raise an issue. Judgement 
was therefore rendered for the insured’s 
administrator upon the pleadings 


ON BEST BUYERS’ 


Largest buyers of big life 


LIST 


insurance 


policies last month were brokers, bank 
managers and real estate company off 
cials, according to the Lincoln National 
survey of buyers of poli- 


Life monthly 
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LIFE INSURANCE 
PURCHASED ON 


RENEWALS eouitasie sasis 


RENEWAL PURCHASE CO. 
Room 4901 70 Pine St., New York 
Telephone WHitehall 4-3151 











Six Functions Named 
For Direct Advertising 
LEONARD RAYMOND IS SPEAKER 


Addresses Insurance Advertising Confer- 
ence and Gives Results of 
Actual Campaigns 


six fundamental functions of direct 


advertising were discussed in a practi 


cal and at the same time entertaining 


Hiadhhier by 
of Dickie 


Leonard Raymond, president 


Raymond, Ine., before the In 


uranee Advertising Conference recently 
Douglas Murphey of the Metropolitan 
Life presided at the session whieh wa 
i direct mail symposium 

Mr. Raymond pave these a the iN 
hunetion fo secure more elleetive con 


tacts tor salesmen; to bring the pro 


pect to the store in retail selling; to 
deliver sales inthluence messaves to cus 
tomers and prospects; to take actual 
orders and to make sales by mail; to 
ecure action trom: the prospect with a 
view to making future sales; to get in 


market 
better 


formation for research 
urveys and for 
public relations 
Recent figures from Printer 
that $300,000,000 was spent 
vertising last vear, Mr 
He discussed each of the six funetion 
of «irect they apply to 
the in One of the most 
pieces, he said, is just a 
well-worded letter with a reply 
and booklet attached. He em 
that the letter must be kept a 


reports, 
promotion. ot 


Ink show 
on direct ad 
Raymond said 
advertising as 
UPrAahce bu 11it 
effective direct 
plain 
feature 
pha ! ed 
letter 


Commenting on one which the 
postage meter company has been using 
tor seven years, Mr. Raymond said 
“tt it pulls, the same letter can be used 


year alter year, because in advertising 
you are talking to a parade and not a 
vrandstand,” 

On a tolder mailed to a large yvroup 
of top executives about air transporta 
tion and offering a booklet, an idea to 


51% 
researc h 
Raymond 


future business, 
For the 
relations idea, Mr 


et customers tor 


replies were received 


and public 


ugeested asking “selling questions” to 
vet imtormation \ second direct mail 
piece 1s based on the answers received 
to the first He told of an actual job 
which was done for the New Haven 


Railroad to reduce the amount of smok 
ing by passengers in day coaches. A 
humorous booklet entitled “Does the 
Smoke Get in Your Eye?” was prepared 
which led up to six simple questions 
on the back 


cover. Twenty thousand 
copies were distributed on seats of the 
train; 6494 replies were turned in at the 


end of the run The outcome of the 
survey was published and distributed to 
the passengers, resulting in a decrease 
in the amount of smoking through the 
train and a feeling of good public rela 
tions between passengers and the road 


POLITICAL CONTROL PAMPHLET 

\ pamphlet, “Insurance—and Political 
Control,” is one of a series devoted to 
a better understanding of American 
business, reprinted through courtesy of 
“Nation’s Business,” Washington, and 
distributed free of charge in any quan 
tity, except for transportation expense, 
by the Chamber of Commerce of the 
United States, Washington. 


cies for $10,000 or more. This group led 
both in number of policies purchased and 
in total amount of insurance involved. 
Physicians and surgeons were second in 
both rankings. 
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his EMBLEM of a 


strong, enduring life in- 
surance company which 
for 73 years has adhered 
to principles of justice 


and friendliness. Well 
directed and soundly 
managed, the protection 
the Equitable of Iowa 
provides to policyhold- 
ers and their families is 


Outstanding by Any Standard 


of Comparison 


EQUITABLE 
LIFE 07 1IOWA 


ROME OFFICKR : DES MOINES 


Beitman Uses “Come Up 


And See Me” With Effect 


\nd now it develops that people will 
even go to the hospital to buy life in- 
surance! Confined to a Harrisburg, Pa, 
hospital with a broken hip, Myron H. 
Reitman decided not to let that keep 
him away from his prospects. “Come up 
and see me,” he invites. And they do 
come. The Bankers Life of Towa sales- 
man wrote $20,000 from his hospital bed 


in the first two weeks of February 
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Boston Mutual Life Now 
Has $90,000,000 in Force 


PRESIDENT BENTON’S REPORT 





Net Return on Real Estate 2.93%; In- 
crease in Assets; Gains 10,008 
Policyholders 
The Boston Mutual Life, which is 
forty years old, increased its insurance 
in force last year $3,662,880, its total in 
force at end of the year being $90,000, - 
000. The company made a gain of 10,008 
in number of policyholders. ‘Total ad- 
mitted assets are now more than $14,- 
000,000. Principal item of assets is 
bonds, amounting to $9,357,000. One half 
of the bond holdings are invested in 
United States Treasury and guaranteed 
honds maturing in from one to twenty- 

five years. 
President Benton’s Report 

In his annual report President Jay R. 
Jenton Says in part: 

“Pirst mortgage investments amounted 
to $1,433,803; most of them are in resi- 
dential properties in the Boston metro 
politan district. Federal Housing loans 
amounted to $241,916 The mortgage 
portfolio showed a return of 5.36%. Only 
one foreclosure was added during 1939. 

“The company owns by foreclosure 165 
parcels of real estate with a book value 
of $1,164,317; 127 of these are in Massa- 
chusetts, the net return being 2.93%. The 
company has continued its policy of liqui- 
dating its owned real estate as speedily 
as conditions and prudent business judg- 
ment warrant. During 1939 the company 
sold thirty-two parcels, reducing the 
portfolio by $196,551. 

“On December 31 liabilities totaled 
$13,313,575 the greater part of which was 
the policy reserve amounting to $12,619, 
968 for the fulfillment of policy guar- 
antees, This fund was increased last 
year by $634,967. 

“Surplus funds, over and above all re- 
serve requirements and obligations, stood 
at $677,448. 

Dividends 


“Last year the Boston Mutual paid to 
policyholders and beneficiaries $1,786,048 
or at the rate of nearly $6,000 each busi- 
ness day. Since its organization such 
payments have amounted to $31,561,346. 

“The directors have voted to pay divi- 
dends in 1940 on the same liberal basis 
as last year and over $225,000 has been 
allocated for this year’s dividends, the 
largest amount since the company has 
been doing business. 

“The income received during 1939 ex- 
ceeded all disbursements by $837,154. 
New policy loans decreased 20% in num- 
ber and 13% in cash; cash surrenders 
decreased 71%4% in amount. Mortality 
experience was again favorable and was 
responsible for 90% of the increase in 
operating gains in 1939 over 1938.” 


ACTION ON VIRGINIA BILLS 


Senate Bill 267 providing that no in- 
surance company shall make a loan to 
any othcer or director or to any busi- 
ness in which such officer or director is 
substantially interested was passed by 
the Virginia general assembly. Another 
measure known as S. B. 268 regulating 
investments of domestic life companies 
was also passed. H. B. 32 exempting 
proceeds of life policies from attachment 
lor debts and liabilities of the insured 
when the policies are payable to bene- 
liciaries closely related to or dependent 
upon the insured was defeated, as was 
3 B. 147 exempting proceeds of life 
policies from attachment where the 
beneficiary is a person other than the 
insured. 





NORTHERN LIFE RESULTS 

Northern Life of Canada reports busi- 
hess in force, including deferred annui- 
ties, $50,020,048, an increase in the year 
of $1,400,537. The mortality rate was 
the best in the last twenty years and 
the company had a favorable disability 
experience. Total paid to beneficiaries 
and policyholders was $1,022,660. Sur- 
plus reached $353,048. 
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A. J. Davis Chairman 
Penna. Insurance Days 
Andrew J. Davis, vice-president and 
director, Provident Mutual, has accepted 
the general chairmanship of the 1940 
Pennsylvania Insurance Days, to be held 
June 4 and 5. Mr. Davis is a graduate 
of University of Pennsylvania Law 
School, where he was editor of the Law 
Review. After some private practice 
he joined the legal department of Prov- 
ident Mutual and was made assistant so- 
licitor, then general solicitor and later 
vice-president, He is a vice-president 
and director of the Metropolitan Y. M. 
C. A. of Philadelphia and a member of 
the Union League and the Aronimink 
Golf Club. 


MARYLAND HAS AGENTS’ CLUB 

Incorporation papers of the Life 
Agents Club of Maryland have been filed. 
Headquarters are at the office of the 
secretary, Joseph I. Cohen, Aetna Life, 
19 South Street, Baltimore. The other 
officers are Lyell C. Dawes, Guardian 
Life, president; Richard H. Lee, vice- 
president, and J. Nelson Gates, treas- 
urer. Messrs. Lee and Gates are with 
the Provident Mutual. 


Canada Life’s U. S. 
Policies Unrestricted 


OFFICERS SPEAK OF STRENGTH 





General Manager McEvenue Explains 

Practices; President Mitchell Talks 

bout War 

“Nothing arising from the war has in 
any way affected the security of our 
United States business,” explained S. C. 
McEvenue, general manager, Canada 
Life, at the company’s recent annual 
meeting. “Operations are being carried 
on in the United States by our branches 
there with no restrictions of any kind. 

“Actually the Canada Life organiza- 
tion in the United States is in effect a 
company within a company. Premiums 
are received in United States dollars. 
Claims and maturities are paid in the 
same currency, In the hands of reputa- 
ble trustees in the United States—trus- 
tees approved by state authorities—as- 
sets payable in United States currency 
are maintained. These assets are well 
in excess of liabilities to United States 
policyholders and conform to the rigid 
investment provisions of the insurance 
laws of the various states, including the 


Wins Phoenix Mutual Cup 


Edward J. Burkley, manager St. Louis 
general agency, Phoenix Mutual Life, 
was recently awarded the directors’ cup, 
presented annually by the company to 
the agency which shows the best record 
for efficiency, economical operation and 





stringent requirements of the New York 
Department. These are not war meas- 
ures: they are practices established in 
the Canada Life many years ago.” 


Policyholders Reassured 


President A. N. Mitchell also empha- 
sized the company’s strong position, 
pointing out that “the present strength 
behind our policy contracts has never 
been exceeded at any time in the com- 
pany’s history. Although the present 
world situation makes it advisable to be 
ultra conservative, our policyholders 
have no cause for apprehension regard- 
ing the effect of war on this company. 

“Our investments in Canada are, we 
believe, among the best to be found in 
the world. The securities of this coun- 
try which we hold are quite the equiva- 
lent in soundness of those issued any- 
where. We firmly believe there is 
every cause to be optimistic about Can- 
ada in the post-war period.” 











As a buyer of life insurance, you should 


know that the compensation of the 


NWNL agent is based on entirely new 


principles, under which his earnings 


depend primarily not on the amount 


of new insurance he sells you, but on 


the quality of the service he gives you 


at the time of the sale and thereafter. 


( This is a reproduction of NYNL's — \ 


current national magazine advertisement 
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Calif-Western States 
Life Enlarge Staff 

ALL THE DIRECTORS REELECTED 

Griswold, Wright, Kennedy, Buckman 


New Second Vice-Presidents; Jos. 
R. Burres, Assistant Secretary 








Four new second vice-presidents and 
one assistant secretary have been added 
to the executive staff of California- 
Western States Life as major officers 
and all directors have been re-elected. 
The new second vice-presidents, all of 
whom have had more than twenty-five 
years’ experience with the company are 
Robert N. Griswold, with the title of 
second vice-president, secretary and 
associate actuary; Paul C. Wright, sec- 
ond vice-president and assistant treas- 
urer; Walter C. Kennedy, second vice- 
president, and Harold H. Buckman, sec- 
ond vice-president. 

The new assistant secretary is Joseph 
R. Burres. Assistant secretaries re- 
elected are John N. Forsyth, H. Har- 
old Leavey and H. E. Meisenbach. 

Mr. Griswold has been associate ac- 
tuary for a number of years, since Cali- 
fornia-Western States Life purchased 
the Inter-Mountain Life in 1928, of 
which company he was actuary. 

Mr. Wright is in charge of mortgage 
loans. Mr. Kennedy became chief un- 
derwriter in 1929. Mr. Buckman heads 
the personnel department. 

The officers re-elected are O. J. Lacy, 
president; Peter Cook, Jr., and Ray P. 
Cox, vice-presidents; Dr. H. W. Gib- 
bons, vice-president and medical direc- 
tor; E. B. Sherwin, vice-president and 
treasurer, and Marcus Gunn, vice-presi- 
dent and actuary. 


Pacific Mutual Case 
Again Upheld in Court 


The rehabilitation agreement of the 
Pacific Mutual Life, as approved by 
Superior Court Judge Henry M. Wil- 
lis, on December 4, 1936, was upheld in 
a decision handed down in Los Angeles 
March 12 by Superior Court Judge Jo- 
seph W. Vickers, who for the past seven 
weeks has been hearing the complaint 
in intervention made by Col. William 
H. Neblett and others, seeking to over- 
turn the agreement and have the assets 
returned to the old company. 

In his decision Judge Vickers also 
ruled that there was no fraud in the 
case, that the ownership of five policies 
by former Insurance Commissioner Sam- 
uel L. Carpenter, Jr., was not material, 
and that the rehabilitation agreement 
was not void because of fraud or any 
other of the allegations made by plain- 


tiffs. 





ERIC WILSON AGENCY ENLARGED 

The Eric J. Wilson agency, Northwest- 
ern National Life, Seattle, has made such 
progress in new business and man-power 
that on March 1 the agency was moved 
into quarters twice the former size. The 
new suite of offices are at 1411 Fourth 
Avenue Building, Seattle. Mr. Wilson 
was formerly with the Engelsman agen- 
cy, Penn Mutual, New York City. His 
record has made him in demand as a 


speaker in his new territory. One of 
his recent talks was made before the 
Vancouver Life Underwriters Associa- 


tion in Canada when he took as his 
subject “There Are No Strangers,” which 
is also the title of a book written by 
Mr. Wilson several years ago. ; 


FARM BUREAU LIFE IN N. Y. 

The Farm Bureau Life of Columbus, 
Q., formerly the Cooperative Life which 
became a legal reserve company in 1931, 
has been admitted to write business in 
New York State 


INVESTIGATION BILL KILLED 

The New York Assembly Ways and 
Means Committee at Albany on March 
12 killed the Moritt resolution to investi- 
gate life insurance companies. 


Berkshire Life Makes 
Gratifying Statement 


PRESIDENT RHODES’ COMMENT 





Many Items of Company’s Annual Re- 
port Show That It Has Advanced 
Into New High Ground 


At the annual meeting of Berkshire 
Life President Fred H. Rhodes reported 
a gain in assets of $2,579,598. Insurance 
in force gained $2,588,936. He also re- 
ported that the total income for 1939 
was $253,643 greater than in 1938. The 
amount paid to beneficiaries of deceased 
policyholders was $2,559,704 and to living 
policyholders $2,638,972. The number of 
policies reached an all-time high of 
71,538. The sum of $156,962,000 had been 
paid to policyholders and beneficiaries 
during the eighty-nine years of the com- 
pany’s history. 

High praise was given by President 
Rhodes to the work of the agents. He 
said that it was his opinion that never 
in the history of life insurance were the 
agents in the Berkshire rendering such 
splendid service to the company’s policy- 


N. Y. Bill 


(Continued from Page 1) 
bill hardly any financial or business 
leader would consent to serve. 





No Country-Wide Representation 


One of the most objectionable fea- 
tures of the plan from the policyholders’ 
standpoint is the dominant position it 
would give New York State policyholders 
on the boards of New York companies. 
The business and interests of these com- 
panies are nation-wide and they are 
managed on a basis of broad representa- 
tion of those interests. The absurdity 
of the proposal is illustrated by citing 
one company which has only nine direc- 
tors on its board. If this bill became 
law the company would be directed en- 
tirely by nine elected New York State 
policyholders. 

Another feature that would bring a de- 
luge of protests from policyholders and 
also agents is this provision of the bill: 

“Each county clerk’s office in the state 
shall be a polling place where there 
shall be on file at least sixty days before 
the election a list of all policvholders, 
both Industrial and Ordinary, entitled to 
vote and which list shall be subiect to 
insnection during business hours.” 

This, it is pointed out, would put every 
policvholder in the state on a select 
sucker list which undoubtedly would be 
used to the limit by all kinds of rack- 
eteers. 

Provisions of Bill 

Following are some of the provisions 
of the bill: 

Starting with the next election of directors. 
as soon as the classes of directors of said 
company as provided by its charter will permit, 
there shall be elected to its board of directors 
hy the policyholders resident therein and en- 
titled to vote, one director from each of the nine 
judicial districts in the state. These directors 
shall he elected by a majority vote of the 
policyholders residing and voting in each of the 
said districts. The other directors to he elected 
shall be chosen as otherwise provided in this 
section. : 

Each policyholder in this state entitled to 
vote may vote only for one candidate for direc- 
tor to be elected in the judicial district in which 
the policyholder resides, but he may _ vote also 
for such other vacancies on the board of direc- 
tors which may exist. other than these to be 
elected from the other judicial districts. | 

o person shall be eligible for the nomination 
of district director unless he is a bora fide resi- 
dent of such district and has been for upwards 
of one year, is at least 35 years of age. of good 
moral character and has been a policyholder in 
the company at least two years prior to the 
election. Anyone possessing these aualifications 
and consenting thereto in writing may be nomi- 
nated for the office of director by a petition 
signed by not less than twenty-five policyholders 
as defined in paragraph 1, except that Industrial 
policyholders are also qualified to nominate and 
vote for the directors to he elected in the iudi- 
cial districts. The petitions must be filed in 
the home office of the comnany not less than 
ninety days prior to the date of the election. 

Sixty days before the election there shall be 
mailed to each policyholder residing in the 
state and qualified to vote. a printed ballot with 
the name of the persons nominated for, director 
in the judicial district in which the policyholder 
resides. 

Each county clerk’s office in the state shall 
he a polling place where there shall be on file 
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Large progressive Eastern life insurance 
company desires supervisor for established 
unit in Buffalo, New York. For full details 
address P. O. Box 945, Church Street Annex, 
New York City. giving complete biograph- 
ical data and experience. 
fidential; our organization knows of this 
advertisement. 
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Most Valuable Associate 


William H. Goehring, a veteran ol 
twenty-eight years with the Pittsburgh 
agency of Provident Mutual Life, won 
the agency con- 
test for 1939 
which desig- 
nates him as 
the “Most Val- 


uable Associ- 
ate” of General 
Agent Steacy 


E. Webster. 
By hard 





work, which 
Mr. Goehring 
says early in 
life ‘taught 
him was a 
“duty as well 
as at satisfac- 


William H. Goehring 


the enviable record of having been agen- 


tion,” he has 


cy leader in production for the last 
twenty - seven consecutive years. His 
general agent says that an aid to such 
performance “is doubtless the same 
warm-hearted qualities of personality 
that have endeared him to his associates 
in the agency.” Mr. Goehring was born 
on a farm, joined Provident Mutual in 
1912 and since that time has qualified 
for all but one of the company’s pro- 
duction clubs. 


TRI-STATE EVENT BY IOWA 

The Iowa Association of Life Under- 
writers will hold its annual meeting ana 
sales congress at Sioux City June 7. It 
will be a tri-state conference to which 
Nebraska and South Dakota men will 
be invited. A new feature will be a 


quarter million round table. These 
plans were made known following a 
board meeting attended by President 


Paul C. Otto, Davenport; Vice-Presi- 
dents Phil Orchard of Sioux City and 
Max Kissick of Mason City, and Sec- 
retary-Treasurer W. K. Niemann of Des 
Moines. Mr. Orchard was appointed 
general convention chairman. 


W. HARRY JACKSON DEAD 

W. Harry Jackson, general agent, State 
Mutual, Cleveland, died March 11 follow- 
ing a long illness. He was 57. Mr. Jack- 
son had been with the company for 
twenty years. In 1933 he was made as- 
sociate general agent in Cleveland follow- 
ing a fifteen-year production record 
which average more than $300,000 annu- 
ally. He became general agent in 1934, 
a position which he held until illness 
forced his virtual retirement in January, 
1938. 








at least sixty days before the election, a lst of 
all policyholders, both Industrial and Ordinary, 
entitled to vote, and which list shall be subject 
to inspection during business hours. 

Ballots for the district directors, is signed 
by the policyholder, or assignee and giving one 
of the policy numbers, shall be received by the 
county clerk at any time up to the closing of 
the polls, which time shall be conspicuously 
printed on the ballot. Within one week there- 
after the county clerk shall tabulate the ballots 
received by him and shall forward the ballots 
with the tabulation thereof to the home office 
of the company and a duplicate report to the 
Department of Insurance, which shall compile 
the results for the nine judicial d’stricts and 
certify the results to the Secretary of State. 

Each of the directors elected shall be ade- 
cuately compensated by the company for his 
time and expense for each meeting of the board 
of directors which he attends. 

The cost of the district elections and the 
reasonable expense of each county clerk in 
receiving and tabulating the ballots shall be paid 
by the company. 








Salary Savings Plan 
of Equitable of Iowa 


APPROVAL GIVEN BY AGENTS 


Company Issues New Aids to Agents in 
Using This Method Now Available 
On Most Contracts 


The new salary savings plan Equitable 
Life of Towa announced in January is 
reported to have received an enthusias- 
tic reception on the part of the field 
force. A substantial number of employ- 
er’s authorizations have been approved 
by the company preparatory to writing 
the insurance on employes, while several 
cases have already been fully com- 
pleted. ‘ 

All of the regular life insurance and 
annuity contracts now written by the 
Equitable of Iowa are available under 
its salary savings plan, says A. Scott 
Anderson, manager of the service sec- 
tion. The regular age limits, and maxi- 
mum and minimum limits as to amount 
of insurance, disability, and double in- 
demnity apply. Cases under $5,000, be- 
tween ages 15 to 45, inclusive, are 
written on a non-medical basis. 

Helping Employes 

Recognizing the widespread prefer- 
ence for budgeting expenditures on a 
monthly basis, the salary savings plan 
has been welcomed because of its strong 
appeal to salaried people to buy insur- 
ance on the “time payment” principle so 
popular in the purchase of most com- 
modities today, says the company. The 
salary savings plan shares in the grow- 
ing spirit of cooperation between man- 
agement and employe in most business 
organizations. As a typically American 
way of solving the problem of the 
financial welfare of employes, the plan 
offers responsible management a means 
whereby it can help its employes put 
aside a reasonable amount for protec- 
tion and retirement income, thereby 
benefiting both employer and employe, 
as well as offering an expanding oppor- 
tunity to the life underwriter. 

The Equitable of Iowa has released 
attractive, modernized sales promotion 
material for use in connection with its 
salary savings plan, which includes an 
employer’s brochure, outlining the ad- 
vantages and mechanics of the plan, an 
agents manual of information and _ in- 
structions for selling, a pamphlet of 
rules and rates, and an employes cir- 
cular. 

FASER AGENCY HAS PARTY 

The Penn Mutual general agency of 
Henry M. Faser, Jr., Boston, held its 


annual mid-Winter agency association 
narty last month at Point of Pines. 
Tinder chairmanship of President E. 
Russell Crane of the association, din- 


ner was followed by games, dancing and 
a special showing of a picture, “A Day 
at the Faser Agency,” in charge of Su- 
pervisor Frederick Wright. 
MORGAN ASS’T GENERAL AGENT 
Harold P. Morgan has been chosen 
assistant general agent in the Hays & 
Bradstreet general agency of New Eng- 
land Mutual in Los Angeles. He has 
been in insurance since 1916 and took 
charge of Hays & Bradstreet’s broker- 
age department in 1935. He will con- 
tinue active management of that <de- 
partment. 
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C. Preston Dawson 


The New England Mutual Life con- 
ducted an advanced clinic on the com- 
plex field of pension trusts last week in 
Boston. 

The principal discussions of the clinic 
were led by C. Preston Dawson, gen- 
eral agent, New York City, and Robert 
J. Lawthers, manager of the benefit de- 
partment of the home office and a pio- 
neer in pension trust work. Lowell D. 
Crandon and Harry C. Stockman of 
Newark, J. Harold Atwood of Boston, 
and Robert C. Newman of St. Louis, all 
Life Members of the Million Dollar 
Round Table, also took part in leading 
various conference periods. 

The clinic was conducted not as a lec- 
ture course but through conferences in 
which each phase of the subject was 
analyzed and discussed. In addition, each 
participant completed rigid assignments 
designed to test his ability to apply in 





Robert J. Lawthers 


J. Harold Atwood 


actual practice the principles developed 
in the discussions. 
George L. Hunt’s Comment 

“The pension trust is one of the most 
complex fields in life underwriting, and 
presents an important, growing oppor- 
tunity,” George L. Hunt, agency vice- 
president, keynoted. “Appreciating its 
complexities, we are undertaking in this 
clinic to help an experimental group of 
underwriters who have the _ requisite 
capacity, to develop soundly in this ad- 
vanced work, at the same time avoiding 
overhasty attempts at popularization.” 

Topics covered in the four-day clinic 
ranged from review of the historical de- 
velopment of the pension trust, through 
the most specific details of legal and ac- 
counting considerations, to practical sales 
procedure. 

Scientific Procedure 

Mr. Dawson called attention to the 

important sociological and _ personnel 


Lowell D. Crandon 


management benefits resulting from defi- 
nite retirement programs. Such plans, 
he said, enable corporations not only to 
give youth better opportunity for ad- 
vancement, but also frequently to keep 
alive the creative spirit and to kecp 
abreast of the times. 

“The marked trend to underwritten 
pension plans shows that the day of un- 
scientific programs is past,” Mr. Daw- 
son stated. “This is due in part to gov- 
ernment requirements that plans be built 
on a sound actuarial basis if tax and 
other advantages are to be enjoyed; 
and in part to the desire of business 
management for a more scientific pro- 
cedure.” 

Cost of Human Depreciation 

Mr. Lawthers pointed out that the in- 
creasing field for pension trust work re- 
flects the definite awakening of em- 
ployers to the principle of human depre- 
ciation. 


Harry C. Stockman 





Robert C. Newman 


“The growing sense of social obliga- 
tion of employer management to em- 
ployes has brought about a recognition 
of the importance of the pension prob- 
lem,” he stated. “Equally important, the 
demand for retirement programs pro- 
ceeds from a realization that a well- 
formulated pension plan is demanded 
by good accounting. From this point of 
view, it is desirable to charge the cost 
of pensioning employes in the future 
against current costs of production, 
where it belongs, instead of leaving it 
as a charge against production costs in 
the future. Even if superannuated em- 
ployes are not formally retired but are 
kept on the payroll, there is a concealed 
pension, due to their decreased efficiency 
which is often even more costly. From 
the standpoint of employe, management, 
and stockholders, pension costs should 
be charged against production while they 
are accruing.” 





FEDERAL CONTROL OPPOSED 





Charles J. Zimmerman, Vincent B. Cof- 
fin, Ralph G. Engelsman on Indiana 
Speaking Program 

Speakers opposed entrance of the Fed- 
eral Government in the field of life in- 
surance control and lauded the Social 
Security Act as a foundation of life 


savings, at the annual sales congress of 
the Indiana State Association of Life 
Underwriters in Indianapolis recently. 

Warning against invasion of states’ 
rights by the government was given by 
Charles J. Zimmerman, Chicago, presi- 
dent National Association. He said that 
the field forces of life insurance “are 
unalterably opposed to invasion by the 
Federal Government of the field of life 
insurance control.” 


Vincent B. Coffin, vice-president and 
superintendent of agencies, Connecticut 
Mutual, praised the Social Security Act, 
saying it is “but one manifestation of 
a new social philosophy. Successful life 
underwriters are in tune with this new 
philosophy. They constantly search for 
ways in which life insurance can comple- 
ment and supplement this new trend and 
to provide benefits to ambitious and for- 
ward looking individuals who are not 
content with minmiums of security pro- 
vided by government programs.” 

An increase in the market for life in- 
surance for women was noted by Ralph 
G. Engelsman, New York, general agent 
Penn Mutual. “Married women as wel! 
as business and professional women are 
realizing the importance of savings with 
protection for their dependants while 
saving, and they are turning more than 
ever to life insurance as an investment,” 
he said. 





LEAD CONFEDERATION LIFE 

R. H. Squire, manager, Vancouver, has 
won the presidency of the 1940 Mac- 
donald Club of the Confederation Life. 
P. R. Meredith, Toronto, is president of 
the agents’ section. 


Wiese Agency in Chicago 
To Become Much Larger 


O. J. Arnold, president, Northwestern 
National Life, addressing the annual 
meeting of the Insurance Federation of 
Illinois last month, revealed that the 
Raymond J. Wiese agency for the com- 
pany will expand its facilities to the 
point where it will be one of the largest 
on the company’s list. The Wiese agen- 
cy will shortly take additional space, 
giving it practically the entire thirty- 
eighth floor at 1 North LaSalle Strcet, 
and will begin a broad recruiting pro- 
gram. 

“Size of the Chicago agency in num- 
ber of agents is a secondary matter,” 
said Mr. Arnold. “What we are more 
interested in is that Northwestern Na- 
tional’s agents, here and everywhere 
else, shall be in the high income brack- 
ets.” 





TO PAY 20% CASH DIVIDEND 
California-Western States Life Through 
President O. J. Lacy Reports 
Good Year 
A 20% cash dividend on the par value 
of capital stock of California-Western 
States Life has been announced by Pres- 
ident O. J. Lacy. The dividend amounts 
to $1 a share, payable 50 cents per share 
on March 15 to stockholders of record 
February 29, and 50 cents per share on 
September 15 to stockholders of record 
August 31. The amount distributed by 

the company will total $174,809. 

Annual statement shows assets in- 
creased more than $2,350,000 in 1939 to 
$53,843,769, while insurance in force in- 
creased $3,500,000 to $246,141,242. The 
company added $320,000 to surplus funds 
bringing the total capital, surplus and 
contingency reserves to $3,295,000. 

President Lacy said the dividend is 
the result of the most satisfactory all- 
around year for the company in the last 
decade, and expressed an optimistic out- 


look for 1940. 





MINNESOTA MUTUAL’S YEAR 


President Phillips Enlightens Policy- 
holders on Operations of Company 
During 1939 

President T. A. Phillips, Minnesota 
Mutual Life, has made a report to policy- 
holders on the sixtieth annual statement 
of the company and its operations in 
1939. Its resources reached $47,779,732, 
surplus and contingency funds $3,066,705, 
insurance in force $230,003,369, total paid 
policyholders since organization $66,652,- 
427. Payments under policy contracts in 
1939 amounted to $3,800,000, of which 60% 
went to living policyholders. Resources 
increased $3,333,000 and $216,000 was 
added to surplus funds. Insurance in 
force increased $4,500,000. The average 
rate of interest earned was 3.9%. 








ERNEST G. HATCH RETIRES 





Pioneer John Hancock Manager in Buf- 
falo Succeeded by Carl C. Bauer 
of No. 2 Agency 

Ernest G. Hatch, in life insurance in 
Buffalo for more than forty years, has 
retired as manager of No. 1 agency, Jolin 
Hancock Mutual. He is succeeded by 
Carl C. Bauer, formerly manager of No. 
2 agency in Buffalo. Mr. Hatch has 
stood out during four decades as one 
of the pioneers in insurance in Buf- 
falo, taking an active part in affairs of 
the Buffalo Life Underwriters Associa- 
tion and serving as its president in 1907. 
He also was one of the founders of the 
Buffalo Life Managers Association. He 
has been with John Hancock for forty- 
eight years, beginning in Boston. He 
is now in Florida with his friend and 
companion of many years, F. A. G. Mer- 
rill, general agent emeritus in Buffalo 
for State Mutual. 





PROMOTED IN TRAVELERS 


The Travelers has appointed Edwin L. 
Connell, field assistant, life, accident 
and group departments, Atlanta, Ga. 
branch office to assistant manager. 


Mutual Trust Life Names 
New York General Agents 


Harvey H. Smith has been appointed 
general agent at Fort Plain, N. Y., by 
the Mutual Trust Life, Chicago. L. R 
Lunce is manager of the Eastern de- 
partment, Mr. Smith was formerly spe- 
cial agent for Prudential in its Albany 
branch. 

Frank H. Porter has been appointed 
general agent in Schenectady. He has 
heen district manager for the Equitable 
Society there. 


Bernard Lockwood Gen’! 
Manager Maritime Life 
Bernard Lockwood, F.F.A., A.LA., 


\.A.S., has been appointed general man- 
ager of Maritime Life, with which he 
has been for seventeen years. He went 
to Canada from Edinburgh, Scotland, 
where he had been with the North Brit- 
ish and Mercantile. After passing his 
final actuarial examinations in 1923 he 
entered the Maritime Life as actuary and 
a year later was made secretary-treas- 
urer and actuary. Since 1925 he has 
been chief official of the company 


Quadruplets Delivered 
By Penn Mutual Doctor 


The new sensation in Alabama is the 
quadruplets born to the Short family 
of Nauvoo, Walker County. Their names 
are Faith, Hope, Charity and Franklin 
and they were safely delivered by Dr. 
H. J. Sankey, who examines for the 
Penn Mutual Life. He has been named 
co-guardian of the quads. 


JONES GROUP ASSISTANT 
Rodney G. Jones, Brooklyn, has been 
appointed Travelers’ Group assistant in 
greater New York with headquarters at 
the 55 John Street, New York City 
branch, 
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RADIO DEFENSE OF INSURANCI 


BY CHAMBERS OF COMMERCI 


In all parts of the country chamber 
of commerce have been cooperating with 
local radio stations using radio scripts 
which emphasize insurance as the heart 


of free enterprise system. Scripts were 
of either five or ten minute duration 
and the reception that has been given 
them by the public shows the wide con 
cern of the nation over recent attacks 
made on insurance 

Most of these scripts mentioned 


CTNEC study 


spread interest in the inquiry because of 


of insurance and the wide 


the fact that one out of every two per 
sons in the United States has a life in 
surance policy The Chamber of Com 


acted because it 


every body 


the U. S 
that 


merce ot 


not only believes work 


ing for a living has a definite personal 


interest in any investigation of the in 


surance business, but in a broad sense, 


the chamber is defending business itself 
Iree et 


Under the American system of 


terprise the individual is encouraged t 


use his energies and savings according 


to his personal judgement and inclination 
The 


pervision of 


not want to see su 
the Federal 


insurance be 


chamber does 
insurance by 


Government. It is against 


ing discredited. It does not want. the 
Government to make further inroads 
into business. It does not want insur 


ance made a political football 


HATS OFF TO GRACE TAINSH 

Welcome as a cool breeze on a torrid 
day was a flock of newspaper stories 
printed this week based on the ad 
mittance to the New York bar of Grace 
Tainsh of the legal research division of 
Metropolitan Life. This is the same 
young woman for whom students of 
Washington Square College of N.Y. Uni 


versity voted as the most beautiful co-ed 
had 


model 


in the university and who earned 


part of her tuition as a for 


Russell Patterson 


and | 
artists 


Penrhyn Stanlaws 


Knowles Hare, famed New Yor! 


In too many cases in the past women 


who have won recognition of this kind 


wasted no time in 
Hollywood to cash in on their pulchri 


tude and their publicity 


have arriving in 
And, more fri 

quently than otherwise, the succeeding 
sordid and sometimes 
tragic. Moreover, the treat 
ment of beauty winning events has been 
unfortunate as it has Holly 


events have been 
newspaper 


pictured 


the post office of New York City under the act 
wood as a semtillatin oal to reach 
which put the stamp of success on these 
youn woren As a result, there has 
been a trek to Hollywood of thousands 
of women who have wound up as wait 
r ( or hoste ( and in other post 
tions far removed from fancied ambi 


tions 


An unusually 
Miss 
that she 


common sense young 
several years ago 
the 
when 
the 
head or 
had decided to fol 
her the 
bachelor 


woman, Tainsh 


le ( ice d 


het 


law to be 
the 


wanted 


profession and under 


raduate voted het beauty crown 


it did 


from 


not turn het deviate her 


the 
She 


path she 


low continued studies at 


and was awarded a 
last 
student 

tion in the legal 
Metropolitan Life and will 
On Monday she wa 
who were 
Bar of the 


ceremony in 


university 
June, graduating as 


She 


tf laws degree 
an honor obtained a post 
department of — the 
continuc 
ther one of 250 

worn in as 
State of New 
the Appellate 
bat 


to di sCUSS 


men and women 


members of the 
York at a 


Division court house. Faced by a 


tery of reporters she refused 


her personal affairs; said she only 


her 


was 


interested in work and preparing 


for her career 


Colonel 


anager of the 


Joseph Button, 
Stock ( 


secretary 


ompany Asso 


ciation with Washington headquarters, 
motored down to Richmond, Va. for the 
week-end and availed himself of the op 


portunity to drop around to the capitol 


to renew old acquaintances the final day 


of the biennial session of the Virginia 


(seneral Assembly. He was clerk of the 


Virginia Senate for many years, resign- 
ing this post to become Virginia's first 
insurance commissioner. He had hardly 
arrived in town when he learned that a 


son had just been born to his nephew, 
Charles B. Coulbourn, actuary of thie 
Virginia department. He also found oc 


casion while in town to drop in to see 
another nephew, Daniel L. Coulbourn, 
Virginia state agent for the National 
Fire of Hartford 

+ + * 

Leo E. Thieman, of Louisville, Ky., 
former secretary of the Louisville Board 
of Fire Underwriters, former field man 
for fire insurance companies and Re- 
publican publicity director during the 
1939 campaign, has announced his can- 


I 

didacy for the Republican nomination for 
Congress next August. He announced 
opposition to President Roosevelt's for- 
eign policy and New Deal bureaucracy. 
Mr. Thieman is now an advertising ex 
ecutive and at one time was with the 

Insurance Department and_ the 


State 
Casualty Clearing House, Chicago 
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Left to right: Commissioner Hemenway, Vermont; Commissioner Lovejoy, Maine; 
Superintendent Pink, New York; F. L. Brigham, president Mutual Fire Insurance 


Association; 


Commissioner Harrington, 
Commissioner Morin, Rhode Island; Deputy Commissioner 


Massachusetts; 


Commissioner Rouillard, 


Cogswell, Massachusetts. 


New Hampshire; 
New England insurance commissioners 
week to hear Louis H 


address 
presentation of the c 
Department head in 
supervisory system. 


the country is 


They all feel 


convention 
+ 


Hugh H. Earle, who retired on March 
1 as Insurance Commissioner of Oregon, 
is president and general manager of the 
Orevon Parking Meter Co., which has 
a factory in Eugene, Ore., and is manu- 


Fire Insurance Association 


facturing a new meter. The meter will 
receive from 1 to 5 cents, allowing 
twelve minutes parking time for each 
cent. Some of the meters have been 


installed in Eugene and it is planned to 
place them in other cities in the near 
future Mr. Earle also owns a gold 
mine in Josephine County, Oregon, 
which has recently installed a cyanide 
plant He also expects to do some fish- 
ing. The new Commissioner of Oregon 
is Seth B. Thompson. 


* { ! 


Bradford Hastings Walker, president 
of the Life Insurance Co. of Virginia, 
has been admitted into membership of 
the Sons of the Revolution in the State 
of Virginia through his descent from 
Samuel Meredith of Hanover county, 
Va. who married Jane Henry, sister of 
Patrick Henry, the famous Revolution- 
ary orator, and served as an officer in 
the war 

x * x 


Alfred A. Moser, president of the 
Merchants of New York, has been stay- 
ing at the Sunset Hotel, St. Petersburg, 
Ila 


* * 
T. A. Phillips, president of the Minne- 
sota Mutual Life, who has been kept 
at his home the past three weeks by 
illness, was expected back at his desk 
this week 
+ * * 
Tom McDonald, head of a _ general 
agency at Clinton, Ind., was painfully 
injured March 7 when his car collided 


with another inside the city limits. Mce- 
Donald’s right arm was broken and he 
suffered cuts about the face and leg. 

* ok * 


Joseph W. Stickney of the Stickney 
Insurance Agency, Indianapolis, has been 
elected to his eighth consecutive term 
as president of the Indianapolis Athletic 
Club 

* * * 

John C. Appel of Gregory & Appel, 
Inc., general agents in Indianapolis, has 
heen named secretary-treasurer of the 
Princeton Alumni Association of Indiana. 


against concentration of power in Federal Government. 
ase and naturally had a sympathetic audience as every State 
strong ; 
that 

control added to the existing jurisdictions. 


in 
* 


came to Boston on Friday of last 


Pink, Superintendent of Insurance, New York, deliver an 


He made a good 


for continuance of present insurance 

Federal control would be just another 
Address was delivered before Mutual 

Boston. 

* 


Charles H. Wilson, president of Wil 
son, Forster & McCall, Buffalo agency, 
and president, Buffalo Association of 
Fire Underwriters, was toastmaster at a 
dinner in Hotel Lafayette, suffalo, 
sponsored by the safety bureau of the 
city’s chamber of commerce. Presenta- 
tion of awards to Niagara Frontier in- 
dustries in the 1939 accident prevention 
campaign of Associated Industries of 


New York State was made at. the 
banquet. 

x * * 
Miss Sirkka Hill, Bogota, N. J., a 


graduate nurse, has left her position on 
the medical staff of New Amsterdam 
Casualty in New York to work in Fin 
land where she has relatives. She will 


sail March 22. 





ROGER W. WIGHT 


Roger W. Wight has been appointed 
manager of the Travelers Fire office at 
Portland, Me. He is leaving the post 
of superintendent of agencies at th 
home office in Hartford, having ex 
pressed a desire to give up some of his 
responsibilities in connection with su 
pervision of the New England states 
He has been engaged in insurance since 


1907, 


ahi 
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Veteran Agent’s 24 Mile Walk Trip 
March 17, 73 
secretary of the On 


On Sunday, year-old 
Charles Priestman, 
Insurance 
his tenth 


Casualty 
Association, will take 
24-mile walk to Oakville 
Toronto, Ontario. 

Mr. Vriestman has been 
the Ontario association since its incep- 
tion twenty years ago, and for the past 
ten years or so has been widely-known 
across Canada as one of the exponents 
least expensive exer- 


tario Fire and 
Agents’ 
annual from 


secretary ol 


of walking as the 
cise to maintain health. 

Despite his age Mr. 
business man of 55 


Priestman today 
resembles an active 
and is on the job daily in his capacity 
as association secretary, His prescrip- 
tion for health and longevity is simple. 
He arises at 6 o’clock in the morning; 
takes two glasses of water; goes for a 
brisk four-mile walk; returns home for a 
shower and breakfast; has a rest for 
minutes and then goes to the 
In a talk with Fred Jordan, Can- 
newspaperman, he said that he 


twenty 
office. 
adian 
had never been ill in the past ten years. 
Careful diet more or less means no meat, 
but plenty of nuts and raisins through- 
out the day, with well-balanced meals. 

This 24-mile walk on March 17, if at 
the pace of other years, means that with- 
in six hours from leaving Toronto Mr. 
Priestman will be sitting down in Oak- 
ville to luncheon. A pedometer which 
he carries registers distance and time of 
the walk. 

torn in Richmond, Va., Mr. Priestman 
is the son of a man who fought under 
General Grant. In his younger days he 
cycled from Toronto to Halifax, and 
averaged 75 miles per day. He considered 
this a good average because in those 
days there were no paved highways. 

* * 


New Insurance Companies Featuring 
Finance Business 


One growing development in the insur- 
ance business has been the starting of 
several companies which are outgrowths 
of the finance business. 

Examinations of the annual reports 
recently filed in State Insurance De- 
partments show that one of the most 
interesting of these companies is the 
Mount Beacon Insurance Co., which 
Started business September 1, 1939, its 
home office being at 270 Madison Ave- 
nue. It is interesting because this com- 
pany is owned by Bankers Commercial 
Corporation, the president of which is 
Richard W. Lawrence, who is also head 
of the Mount Beacon. Mr. Lawrence is 
head of the Chamber of Commerce of 
New York State and of the Y.M.C.A., 
and a director in two old-established 
insurance companies. Vice-presidents of 
the Mount Beacon are W. Lee White, 














Kk. Carlysle Hunter, Oscar C. Cameron 
and James Reiner. Secretary is William 
Trebing and Mr. White is treasurer. In 
the short time it operated last year it 
had a net premium income of $73,270 
and net losses paid of $3,738. Its capital 
is $200,000 and all its risks were on 
motor vehicles. 

The former Pennsylvania Indemnity 
Fire Corporation is now called the Cal 
vert Fire Insurance Co. The Calvert is 
owned by Commercial Credit Co. of Bal- 
timore. Its net premiums on motor car 
insurance last year was $291,764. Losses 
paid were $112,739. 

The Interstate Insurance Co., Newark, 
commenced business August 1, 1937, and 
writes only motor vehicles. It is a 
wholly owned subsidiary of Motor Fi- 
nance Corporation, Newark. President is 
Daniel A. Leary, secretary is Clement K. 
Corbin and treasurer is Philip A. O’Neill. 

The Motors Insurance Corporation of 
New York, organized last year, running 
mate of General Excheange Insurance 
Corporation, had net premiums last year 
of $430,710 and net losses paid of $8,803 

There are several other insurance 
companies in process of organization in 
different parts of the country which will 
feature automobile finance business. 

ce ss 

Want Historic Boston Church 

Protected from Fire Hazard 
A number of persons have been asked 


to become associated with Owen D. 
Young, Theodore Roosevelt, Jr. W. 
Cameron Forbes, Mary E. Woolley, 
William Phillips and Mina _ Edison 


Hughes in their effort to remove the 
present fire peril and preserve and main- 
tain for posterity The Old North Church, 
3oston. The church is regarded as one 
of the most valued and hallowed shrines 
of the nation. It was in the belfry of 
this church building on the night of 
April 18, 1775, that the lantern was hung 
which signalled Paul Revere to ride and 
arouse the countryside to “be up and to 
arms” for the first conflict of the Revolu- 
tion at Concord and Lexington. 

It is pointed out that the church is 
hemmed in by abutting tenements and 
small shops, and presents a constant and 
daily increasing fire hazard. Private 
funds are wanted to buy and raze the 
menacing buildings. 

The Lantern League of the Old North 
Church has accordingly been formed for 
the maintenance and preservation of this 
national heritage. 

. £ » 


A Parable Written 130 Years Ago 
and Still Possessing Validity 


The Hartford Courant in an _ issue 
printed 130 years ago ran an article 
about business individualism and free- 
dom of action as compared with Gov- 
ernment regulation, under the title, 
Parable of the Bees,” which has as 
much validity as if it were written by 
the current editor of the Hartford 
Courant, Maurice S. Sherman. The 
parable follows: 

All freemen have a right to manage 





Charles Priestman, veteran pedestrian (second from left), with three of his friends 


their concerns in their own way, and 
government should protect them, but not 
direct, much less obstruct them, in the 
exercise of their callings and occupations. 
The best government can do very little 
more toward the prosperity of the people 
than to afford them general protection 
from injustice and injury in the undis- 
turbed employment of their time, talents, 
and property. An industrious and enter 
prising people, possessing great natural 
advantages both of agriculture and com- 
merce, will prosper and grow wealthy 
if they are only protected. Their gov- 
ernment, however wise and virtuous, is 
not the cause of their prosperity and 
wealth directly; the direct efficient cause 
is the people themselves. 

A wise government is the people’s 
guard, and it takes effectual care that 
there should be none to molest or annoy, 
none to interrupt them in their lawful 
callings and pursuits. Thus guarded 
there is full scope and also sufficient 
cncouragement given for industry and 
enterprise. Each individual employs him- 
self as he finds it most for his own 
advantage, and each, in advancing his 
own interest by honest industry, adds to 
the common stock. 

\ nation resembles a swarm of bees. 
The bees must be well hived, protected 


from external and internal annoyance 
and injury, and left free as air to make 
their combs, construct their cells, and 


labor in hive or field according to their 
own liking. Thus protected and thus 
free, they seldom fail to treasure up 
honey. But who makes the honey? Not 
the guarder of the hive but the bees 
themselves. So civil government (by 
government is meant the administra- 
tion of a government) however so wise 
and vigilant, is not the direct and ef- 
ficient cause of a nation’s wealth, which 
is, in fact, produced by the Great Swarm, 
the People. 

On the other hand, 
of bees undertake to dabble in their 
private concerns, interrupt their labors 
or divert their wonted courses of en- 
terprise into new channels—should he 
foolishly do this he would find little or 
no honey in the hive at the end of 
the year. And so again, whenever gov- 
ernment is so imprudent as to obstruct 
or divert the industry and enterprise 
of the people by hampering them with 
unnecessary regulations, a decay of pub- 
lic prosperity follows as a natural con- 
sequence. 

Would agriculture thrive, think ye, 
should government condescend to direct 
farmers in the management of their 
farms by framing for them a multitude 
of rules and restrictions? Would manu- 
facturers thrive if government should 
lay plans and give directions to manu- 
facturers and mechanics how to pursue 
the occupations of their several callings? 
Or would the healing art be promoted 
by it should physicians be directed to re- 
ceive medical prescriptions from the gov- 
ernment? All would say, “No.” 

Some men, however, seem to think 
that commercial industry and enterprise 
should come under the particular direc- 
tion of government. Sut why: ? On the 


should the keeper 





one hand, there are but few among the 
rulers and legislators of nations who 
extensive information in mercan- 
tile matters; whilst, on the other, there 
are no people that know better how to 
manage their own concerns than experi- 
enced geese eon They best know how, 
when and where, to put their property 
afloat; they can best calculate the risks 
and all the chances of loss and gain. It 
belongs to government to protect com- 
merce, to guard it by a few general regu- 
lations, and there leave it: The skill of 
the merchant will do the rest. All history 
testifies that trade flourishes most where 
it is most free, and that it soon leaves 
the nation that shackles it. 
x * * 
Editors Again Sail Into James Roose- 
velt as Insurance Man 

Following the barrage of publicity 
about the insurance activities of James 
Roosevelt which reached an apex when 
the Saturday Evening Post printed in- 
formation about some large risks that 
were captured by Roosevelt & Sargent, 
Inc., and the answer of Mr. Roosevelt 
through Collier’s in several issues, the 
story became a dud in newspaper offices 
for a time. James Roosevelt went to the 
Coast to become a movie magnate and 
his mother, the President’s wife, went 
on the board of Roosevelt & Sargent, 
Inc. 

The newspaper silence has again been 
broken as a result of the insurance of 
the American President Lines, Inc., 
(steamship), being placed with Roosevelt 
& Sargent, Inc. One of the newspapers 
discussing this insurance is the New 
York World Telegram. That news- 
paper comments vigorously on the fact 
that William G. McAdoo was made head 
of the American President Steamship 
Lines; that he had gotten the appoint- 
ment from President Roosevelt; and in- 
timated that transferring the insurance 
to Roosevelt & Sargent, Inc., was a quid 
pro quo. Continuing, it said: 

“Of course, this is none of our busi- 
ness, except for some slight indirect in- 
terest deriving from the fact that we 
are citizens and taxpayers and the U. S. 
Government owns 90% of the common 
stock of the shipping company and the 
R.F.C. lent it $4,500,000 and the U. S. 
Maritime Commission gave it a subsidy 
of $3,000,000.” And, of course, there is 
nothing illegal. 

The World-Telegram says there is 
nothing illegal about giving the insur- 
ance to Roosevelt & Sargent, Inc., but 
‘it is only a question of a taste—and 
smell.” 


pos css 


+ * * 


Supplemental Contract 


Many of the insurance companies 
wrote supplemental contract insurance 
last year. Premium volume of Phoenix 


of Hartford on that class was $156,292; 
losses paid, $41,677. 
* * * 
Fire Company Writes Plate Glass 
The Gulf Fire of Dallas wrote $20,000 
of plate glass premiums last year. 
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Agency Appointment Pledge to Be 
Submitted to All Companies in N. J. 


Good Faith Uppermost in Dramatic Convention Session as 
Agents’ Ass’n Votes this Action; Donald Holmes and 
Laurence E. Falls Principal Speakers 


By Wallace L. Clapp 


By far the most significant action 
taken at the 2-day meeting of the New 
Jersey Association of Underwriters last 
week in Newark was approval by the 
members of the pledge (to be signed by 
companies authorized to do business in 
the state) regulating the appointment of 
fire insurance agents in New Jersey. 
After a year and a half of conference 


and cooperation with a committee of 





H. DONALD HOLMES 


company executives the negotiations 
reached a successful climax with the sub- 
mission of the pledge in its final form 
to the convention. H. Donald Holmes 
of Summit, having been chairman of the 
agents’ contact committee in charge of 
this matter, the presentation of it to the 
convention was put in his hands by 
President Theodore S. Brown. Mr. 
Holmes’ committee consisted of W. D. 
O’Gorman, Douglas Schenck, Theodore 
S. Brown, William F. O’Brien and Hu- 
bert M. Farrow. Laurence E. Falls, vice- 
president, American of Newark, acted as 
chairman of the company committee. 
Holmes in Dramatic Role 

As he stood before an attentive crowd 
of agents Friday morning no one real- 
ized better than Donald Holmes the sta- 
bilizing effect the pledge will have, if 
enforced, on the mixed agency situation 
in New Jersey. Nearest approach to it 
has been the Bergen County plan. Last 
September at the annual meeting in 
Asbury Park Mr. Holmes had hopefully 
reported progress in the negotiations 
with the fire companies. Now, backed 
by assurances of cooperation from both 
conference and non-conference carriers, 
he was on solid ground in outlining para- 
graph by paragraph the guiding prin- 
ciples under which agency appointments 
will hereafter be made. 

Tt was a “big moment” as Mr. Holmes 
made his opening remarks, speaking ap- 
preciatively of the “splendid spirit of 





displayed in conferences 
companies.” He thanked the 
Bergen County group “for having started 
us off in the right direction,” and then 
urged free discussion from the floor as 
the pledge was read. He got plenty of it. 
Laurence E. Falls Speaks 

Most dramatic point in the reading 
came when Laurence F. Falls of the 
American arose to express the company 
reaction to the epoch-making step being 
taken. Mincing no words, his opening 
statement was: “I trust you all realize 
that the passage of this pledge rests 
primarily on good faith. Our first con- 
sideration must be whether it is in the 
public interest. I think your committee 
has borne this in mind. You have also 
kept faith with the companies in the 
matter of conference and cooperation.” 

Mr. Falls then brought out a point 
readily appreciated by his listeners. He 
cautioned: “You can’t hope by this 
pledge or any other single act to cure 
all the ills of the insurance business. It 
involves the element of time to work 
out all of our problems.” Mr. Falls also 
hoped the agents would appreciate that 
despite the temperate language of the 
pledge the changes involved would mean 
sacrifices to the companies individually. 
At the same time, he added, the com- 
panies realize that “unless you prosper 
they won't.” 

Paragraph 5 of the 
subject of Mr. Falls’ 
It read: 

5. This company will refrain from 


cooperation 
with the 


pledge was the 
special attention. 


appointing 
appointment 
corporation, 


as agent or 
of any individual, firm, or 
represents, as agent, any 
not subscribe to this pledge. 

The speaker emphasized that if this 
paragraph was adopted by the companies 
the agents’ association should in all fair- 
ness agree to and adopt a rule that its 
members individually would represent 
only capital stock fire insurance com- 
panies. If the agents did not go on 
record to this effect Mr. Falls feared 
that the association would be split into 
two militant camps. “You expect the 
companies to sign the pledge in good 
faith. You likewise must make up your 
minds to separate the sheep from the 
goats,” he declared. Mr. Falls had spe- 
cific reference to consumer cooperatives. 

Before closing he made clear that the 
laws of the state forbid drawing up an 
agreement between the companies and 


renewing the agency 
which 


company that does 


agents, hence this was a_ voluntary 
pledge. Speaking of it as a whole he 
said: “I think it is a good thing for the 


public, good for the agents on which 
the success of the business in this state 
depends, and therefore good for my com- 
pany.” 
Mixed Agency Situation 

The immediate response to Mr. Falls’ 
stirring speech was Chairman Holmes’ 
acquiescence to his request that the 
association take action on the mixed 
agency situation, long a sore point in the 
state. Specifically, he felt that the asso- 
ciation should adont a resolution in keep- 
ing with Mr. Falls’ suggestion to the 
effect that its members would represent 
only capital stock fire insurance com- 
panies. This occasioned a long discus- 





sion from the floor which centered 
around the association’s attitude on rep- 
resentation of participating stock com- 
panies. A number of speakers were in- 
sistent that the resolution be framed so 
as to forbid agents from representing 
such companies. But Chairman Holmes 
preferred that this be threshed out in 
executive committee session. 

The question of whether or not all 
members of a company fleet should be 





FALLS 


LAURENCE E., 


required to sign the pledge also pro- 


voked considerable discussion. Mr. 
Holmes’ own feeling was that a company 
fleet in signing the pledge automatically 
included all its companies. Alan Livings- 
ton of Englewood, national counciller, 
sided with him, saying: “I can’t con- 
ceive of any company doing something 
with its right hand and then doing some- 
thing to upset it with its left.” He and 
others frowned on the idea of making 
the pledge specific on this point despite 


persistent arguments made from the 
floor that a fleet should have all its 
companies sign the pledge. Mr. Falls 
clarified the atmosphere when he re- 
marked: 

“If you find evidence of such ‘bad 


faith’ after the pledge becomes operative 
then you have every right to include 
such a clause. But don’t do it now as 
it might indicate that you don’t think 
the companies will give evidence of their 
good faith in signing up. I hope you 
realize the power you agents have to 
control this business for the good of 
the state. This is presumed to be an 
equitable arrangement but unless you 
agents have a will to set this principle 
it will of necessity fail.” He closed with 
the comment: “You don’t need to put 
into the pledge the kind of names you 
will call the companies that do not keep 
the pledge. Wait until you find out 
whether there are any violations.” 

Pledge Approved for Submission to Cos. 

This brought to a head the convention 
action, properly approved, that the pledge 
be submitted to all companies authorized 
to do business in the state of New Jer- 
sey. This procedure was deemed advis- 
able inasmuch as agents are independent 
contractors and, as Mr. Falls expressed 
it, “you should find out by submission 
of this pledge what companies you want 
to do business with.” Graciously Past 
President Faunce moved that sincere ap- 
preciation be given to the contact com- 
mittee and the company executives who 
sat with the agents in formulating the 
pledge. This, of course, was seconded 
and unanimously adopted. 

The convention, moving carefully un- 
der Mr. Holmes’ guidance, next tackled 
the matter of action to be taken by the 
association on the mixed agency situa- 
tion. Admittedly some of its members 
now represent mutual companies, and 
some of them are domestic mutuals 
which, it was felt, agents must repre- 
sent because of local conditions. The 
sentiment was strong that “now’s the 
time to clean house.” And so the vote 
was taken after long discussion on the 
motion: It is the sense of this meeting 


TO REMAIN IN I.M.U.A. 





Fireman’s Fund Withdraws Resignation; 
Equitable Solution of Problems 
To Be Sought 

Charles R. Page, president of the Fire- 
man’s Fund and affiliated companies, an- 
nounces that in order to afford the 
fullest opportunity for thorough consid- 
eration of all of the issues involved in 
recent discussions with the Inland Ma- 
rine Underwriters Association, and in 
the hope that further efforts to reach 
a satisfactory conclusion will be suc- 
cessful, he has withdrawn the resignation 
of those companies. 

This action follows recent conferences 
with representatives of the Inland Ma- 
rine Underwriters Association and, Mr. 
Page advises, represents no change in 
position as respects the principle his 
companies have advocated, but rather a 
sincere desire to cooperate in finding an 
equitable solution of the problems in- 
volved. 


HOLC Contract Cancelation 
Does Not Cancel Policies 


To remove existing misunderstanding 
in many parts of the country that the 
proposed new insurance agreement be- 
tween the HOLC and whatever insurer 
or insurers are selected will result in 
immediate cancelation of outstanding fire 
policies, General Counsel Walter H. Ben- 
nett of the National Association of In- 
surance Agents points out this week that 
the contracts being canceled are those 
between the HOLC and the Stock Com- 
pany Association and Mutual Company 
Association, These contracts are not 
insurance policies but provide that these 
associations should handle the insurance 
on HOLC. The insurance policy con- 
tracts now in force will be permitted to 
run to maturity without cancelation. 

Fear was entertained by many that 
when it was announced that the Stock 
Company Association had agreed to 
waive the cancelation clause in the con- 
tract, fire policy conditions were being 
violated. It was not realized that refer- 
ence was being made to the business 
contracts between the insurance company 
associations and the HOLC and not to 
the actual insurance policy contracts. 


W. R. Thomas Vice-President 
Pittsburgh Agents Association 


At the March 12 meeting of the Pitts- 
burgh Association of Insurance Agents, 
W. Ray Thomas of Logue Brothers & 
Co., Inc., was unanimously elected vice- 
president of the association. He will 
complete the unexpired term of Andrew 
W. Pardew of W. W. Flanegin & Co., 
who last month became president. Mr. 
Thomas, who has served the association 
as a director for many years, is also 
vice-president of the Pennsylvania As- 
sociation of Insurance Agents. 


SEEK TO AMEND BROKER’S LAW 
A bill has been introduced in the New 
York legislature to amend the broker’s 
qualification law to provide that every 
applicant for a license must, in addition 
to existing requirements, “have com- 
pleted a four-year high school course or 
its equivalent, as determined by the Su- 
perintendent.” The bill would also ex- 
tend the minimum number of hours for 
brokers’ courses from ninety to 120. 














that members of this association shall 
represent only capital stock fire insur- 
ance companies which have signed the 
pledge. 

Chairman Holmes was at his best as 
he answered arguments from all sides on 
this question and finally brought it to a 
successful passage. He then explained: 
“The resolution is an expression of sen- 
timent of the association in convention 
session and by means of it the matter 
will be brought to the attention of the 
executive committee for action. An 
amendment to the constitution’ embody- 
ing the resolution will be drawn up by 
the executive committee, reviewed by 
our past presidents and our county vice- 


(Continued on Page 40) 
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N, Y. Exchange Adopts 
Changes in Agreement 


pROPS BROOKLYN OFFICE PLAN 





Re-elected Pres.; Hess Says 
ag eee Oe Reduction Has Kept Pace 
With Drop in Losses 


The New York Fire Insurance Ex- 
change on Wednesday approved the re- 
port of the executive committee relative 
to writing offices, which was considered 
fully at the February meeting. There 
was one change made in the report, 
namely elimination of the proposal to 
limit the number of writing offices in 
Brooklyn to one, with a permanent 
freezing of existing offices. : ; 

This was the annual meeting, with 
election of officers and President A. Ross 
Hanners, Vice-President George F. Kern 
and Secretary-Treasurer Harold M. Hess 
were re-elected. Members of the execu- 
tive committee were elected as follows 
for three years: O, Tregaskis, Sun; A. J. 
Smith, Zweig, Smith & Co., and Chris 
D. Sheffe, London Assurance. Other 
committee members were elected as fol- 
lows: 

Arbitration —S. C. Kline, Standard of 
New York; C. P. Butler, Insurance Co. 
of North America; E. V. Treacy of E. V. 
Treacy, Inc. Rates, rules and forms com- 
mittee—W. R. Crane, United States 
Fire; W. J. Reynolds, Switzerland Gen- 
eral; I. S. Bingham, Wallace Reid & 
Co, Inc. Brokerage committee—T. H. 
Hughes, Fidelity-Phenix; J. E. Peace, 
Willard S. Brown & Co., Inc., and D. J. 
McAuliffe, of McAuliffe Agency, Inc. 

The local department of the Rhode 
Island, in charge of William M. Carl- 
son, resident vice-president, was elected 
to Class 2 membership. The McCarthy 
Agency, Inc., representing the Twin City 
Fire, was elected to Class 3 membership. 

Twenty-five years service certificates 
were presented to G. Bruderle and C. A. 
Markham, inspectors. 

President Hanners appointed F. C. 
Richard of the American and J. W. 
Kavanagh of Fowler & Kavanagh. Inc., 
as members of the Central Bureau com- 
mittee to serve three years. 


Premium Drop Keeps Pace with Losses 
In his annual report Manager Hess said: 
“In connection with the contention that the 

premium reduction has not kept pace with the 

loss reduction it is noted that the premiums of 

1938 are 45.4% less than the premiums of 1928, 

while the losses of 1938 are 45.7% less than 

the losses of 1928, a difference of only 3/10 of 

1% in the two ratios. It is also true that por- 

tions of these premium and loss reductions are 

due to reductions in values and in amount of 
insurance written, which latter for the same 
period showed a_ reduction of approximately 

13%. 

“The loss ratio continues its upward trend 
toward normal, both in the official figures for 
1938 and the estimated figures for 1939. 

Changes in the agreement of the exchange, 
as made by approval of the executive com- 
mittee report, are summarized as follows: 

The executive committee shall publish to the 
membership a standard for appointment and 
classification of the various classes of writing 
offices in order to carry out the intention of 
the agreement as it was amended in 1933. Such 
a standard for 121%4% agencies shall include the 
following requirements: 

a) Exercise of underwriting supervision. 

(b) A bona fide office in which the privileges 
and obligations ordinarily attaching to a Class 
1, 2 or 3 member are performed with equipment 
and service to operate adequately on such basis, 
which equipment (except maps and map cor- 
rections) shall not be furnished directly or_in- 
directly at the expense of the company unless 
the Exchange Agreement otherwise provides. 
Such equipment and service to include for the 
territory in which the agency writes business: 
rate cards, not less than 16 volumes of maps 
corrected to date for Manhattan and Bronx, in- 
spection reports, commercial and credit reports 
and business recorded on location cards or maps. 
Agencies classified at 12'4% and not at present 
complying with the above requirements for 
equipment are given no longer than 3 years 
within which to comply. 

(c) Only business from persons, firms or cor- 
Porations engaged in the insurance business 
Primarily as brokers and so licensed shall be 
considered as business from brokers. 

(d) Agency appointments are prohibited with- 
out first securing from the manager a temporary 
certificate of probable eligibility for appoint- 
ment, or without first obtaining the approval of 
the executive committee. 

(e) Appointments of new agency writing of- 
fices shall only be probationary and in part de- 
pendent upon the first six months paid pre- 
miums of such office showing at least 80% busi- 
ness from brokers. 

rhe privilege of attending exchange meetings 
and the privilege of the floor, but not the priv- 
ilege of voting, shall be extended to Brooklyn 
and Long Island City agencies properly classi- 


New Jersey Agents 
(Continued from Page 20) 


viewed in the casualty department of 
this issue. 

Due to sickness Theodore W. Bethea, 
New Orleans attorney, could not make 
his scheduled appearance. His talk, 
“American Profit System or Coopera- 


THEODORE 


S. BROWN 


tives, Which?” has been given at a 
number of meetings including the casu- 
alty-surety convention at White Sulphur 
Springs last Fall. 

The demonstration “Insuring That 
Sale” which was to have been staged 
under the direction of Professor Lau- 
rence Ackerman of Newark University 
was left off the program due to lack 
of time. It will be given serially in 
The New Jersey Agent. 

Expert Leon A. Watson of the Sched- 
ule Rating Office, the final speaker of 
the convention, held the crowd atten- 
tively for more than an hour in the late 
afternoon as he interpreted changes 
made in supplemental contract forms and 
rates which became effective March 8. 
Plenty of pencils were noticed busily 
scratching as he spoke. Among other 
things Mr. Watson pointed to an inno- 
vation in rule books in that on the pages 
formerly used for common carriers leval 
liability the rating office has printed 
an index to the New Jersey standard 
fire insurance nolicy. This index, he ex- 
nlained, was made in 1896 by F. O. 
Affeld, Jr., from whom Mr. Watson ob- 
tained approval to reprint. He urged that 
agents use the index to acquire greater 
understanding of the fire insurance con- 
tract. 


Brooklyn Agents Elect 


The following officers were elected by 
the Brooklyn Fire Agents Association at 
its annual meeting Tuesday at the Hotel 
Bossert in Brooklyn: 

President, Charles D. Frazer; vice- 
president, William F. Ittner; treasurer, 
Stanley J. Corsa; secretary, William F. 
Stanz; executive committee, William J. 
Manning, John F. Short, Samuel A. 
Lemma, Mortimer L. Nathanson and 
John F. Seekamp. 

The new public relations committee is 
composed of Stewart Cavanagh, Phillip 
Schweitzer, Victor Edlund, B. Jaffee and 
Frank Eckels. The membership com- 
mittee is composed of August B. Sohl, 
Harry C. Mitchell, Simon Paston, Gabriel 
Scarano and Louis Cohen. 





fied as 12%4% under the same standard as Class 
1 and Class 2 members; also one such Brooklyn 
or Long Island City agency shall be elected for 
membership and vote on each exchange stand- 
ing committee. 

No member or signatory company shall send 
any business on risks or pay any compensation 
located in the territory of the New York Fire 
Insurance Exchange to any accredited writing 
office permitted to write such business unless 
such business be serviced by such office writing 
the business, including the writing of the policy 
and all endorsements on a regular series of the 
writing office. 





25 YEARS OLD IN 1940 

New York Fire & Marine Insurance 

Golf Ass’n Asks Members to Pay 

This Year’s Dues Promptly 

The New York Fire & Marine Insur- 
ance Golf Association is this year cele- 
brating its twenty-fifth, or silver, anni- 
versary. Founded in 1915, its annual 
tournaments have been among the fea- 
ture sports and good fellowship events 
of the insurance business. Secretary 
William T. Glenney is now issuing a call 
for 1940 annual dues, saying “Your pay- 
ment of annual dues now will make it 
possible for your committee to make 
arrangements so that our anniversary 
tournament will be the finest and most 
elaborate in our history.” Checks for 
$5 for 1940 dues should be addressed to 
Samuel <A. Mehorter, treasurer, 95 
William Street, New York City. 

Officers of the association are as fol- 
lows: president, Harry W. Barley; vice- 
president, E. Leon Lewis; treasurer, Mr. 
Mehorter; secretary, Mr. Glenney, and 
assistant secretary, M. B. Hicks. On the 
board of governors are E. D. LaTourette, 
Austen B. Crehore, Arthur Vreeland, Jr., 
Walter L. Falk, Oswald Kirkby, Jr., 
R. J. Newhouse, J. F. Honness, F. A. 
McCarthy, H. H. Kraemer and W. B. 
Rearden. 





EDMUND H. PORTER DIES 


Secretary and Treasurer of Insurance 
Co. of North America Companies 
Heart Attack Victim 
Edmund Hobart Porter, secretary and 
treasurer of the Insurance Co. of North 
America, died suddenly of a heart at- 
tack on Monday at his home in Phila- 
delphia. He was 49 years old. Funeral 
services were held Wednesday afternoon 
from the Church of St. Luke and the 
Epiphany. He was the son of the late 
Dr. and Mrs. William G. Porter of 
Philadelphia and is survived by three 

sisters and an aunt. 

Mr. Porter joined the North America 
on August 1, 1909. He became assistant 
secretary October 7, 1919, assistant treas- 


urer in December, 1927 and was ele- 
vated to his present posts on March 
19, 1916. He was also secretary and 


treasurer of the Alliance, Philadelphia 
Fire & Marine, and National Security. 
He was treasurer and assistant secretary 
of the Indemnity Insurance Co. of North 
America and the Parkway Co. and sec- 
retary of the Central of Baltimore. 


Goodrich & Son of Newburgh 
With N. B. & M. 45 Years 


March 8 marked the forty-fifth year 
of representation of the North British 
& Mercantile by Charles T. Goodrich & 
Son of Newburgh, N. Y. In honor of 
the anniversary Secretary R. T. Stewart 
and Special Agent J. J. Casey called and 
presented to Carlisle Goodrich, in be- 
half of the North British, an electric 
banjo clock with a plate suitably in- 
scribed to commemorate the occasion, 
as well as a certificate of appreciation 
signed by Cecil F. Shallcross, United 
States manager. The Charles T. Good- 
rich & Son agency is also celebrating 
in 1940 the seventieth anniversary of its 
founding by Carlisle Goodrich’s father. 








Dougherty Special Agent In 


Northeastern Pennsylvania 
Appointment of Thomas F. Dougherty 
as special agent for northeastern Penn- 
svlvania for the Fidelity-Phenix, Niagara 
Fire and American Eagle is announced. 
Mr. Dougherty’s headquarters will be at 


411 Miners National Bank Building, 
Wilkes-Barre. He succeeds the late 
Frank S. Welch who for many years 


represented the fire companies of the 
America Fore Group mentioned in north- 
eastern Pennsylvania. 

A native Pennsylvanian, born in 
Wilkes-Barre and educated in the public 
schools there, Mr. Dougherty is no 
stranger to insurance, having been ac- 
tively engaged in it since 1923 when 
he started with the rating board. He 
became associated with America Fore 
in 1929 as an engineer. 








NATIONAL 
UNION 


FIRE INSURANCE 
COMPANY 


PITTSBURGH 
PA. 








(Underwood & Underwood ) 


A LEADER 
AS 
A 
GOOD AGENCY 
COMPANY 














Page 20 


——— We 


= TE EA EASTERN 
"UNDERWRITER * 






Sie dS 





<4 NES? Agee 







March 15, 1949 











New Jersey Association of Underwriters Mid-Year Meeting 





‘Let’s Go Back to School” Session 


Educational Feature of Convention 
By Edwin N. Eager 


With between 300 and 400 agents and 
company representatives crowding the 
convention hall to the doors Thursday 
afternoon, the “Let’s Go Back to School” 
session proved exceedingly popular. This 
educational feature was arranged jointly 
by the educational and rural agents’ com- 
mittees and H. Donald Holmes, Arthur 
T. Riedel and Professor Laurence J. 
Ackerman of the University of Newark 
presided. 

The first hour and a half was devoted 
to an insurance question bee with ques- 
tions being answered by a group of ex- 
perts which included the following: fire 

Paul L. Thompson, state agent, Fidel- 
ity- Phenix; William T. Spiegelberg, spe- 
cial agent, Newark Fire; casualty—Wal- 
ter F. Downey, special agent, General 
Accident; William R. Van Nortwick, Jr., 
special agent, Globe Indemnity; inland 
marine—C. Worcester Bouck, marine 
special agent, Fireman’s Fund Group; 
surety—John A. O’Hea, special agent, 
National Surety Corp.; fire loss adjust- 
ments—Frederick W. Groves, Newark 
branch office, Fire Companies’ Adjust- 
ment Bureau, Inc.; casualty loss adjust- 
ments—William P. Braun, claims attor- 
ney for United States Fidelity & Guar- 
anty Co.; agency systems and manage- 
ment—Oscar Beling, agency systems su- 
perintendent, Royal-Liverpool Groups. 

Awards of $1 each were paid for ques- 
tions which experts did not answer sat- 
isfactorily. The experts were good, how- 
ever, and only a few dollars were paid 
out. 

Coinsurance Clause 


One question asked was to tell the 
difference between the coinsurance and 
three-fourths value clause, The coin- 
surance clause relates to the specific 
amount of insurance carried with re- 
spect to the value of insurable prop- 
erty, while the latter clause states that 
only three-fourths of value at time of 
loss can be collected. Coinsurance per- 
tains to the amount of insurance car- 
ried, the other to amount of insurance 
collectible. 

Mr. Beling was asked for the correct 
percentage of premiums an agent should 
devote to advertising. He said there 
was no standard correct amount but that 
he had found many small agencies spend- 
ing for advertising four-tenths of 1% of 
gross premiums, or 1 8/10% of commis- 
sions. Numerous large agencies spend 
nearly one-half of 1% of gross premiums, 
or 4% of their commissions. 

Another question put to Mr. Beling 
was “Do you find many agents bonding 
their employes and if so, do the em- 
ployes pay the premiums ?” He replied 
that he found only about 25% of agents 
bonding employes and generally the 
agents pay for such bonding. 

The same expert was asked how 
agents compensate solicitors. To this 
he said he finds solicitors compensated 
by salary, commissions and combinations 
of each. here is no general practice. 
He did say that some large agencies 
pay their solicitors a salary, the basis 
being about 8% of the business serviced 
and produced by a solicitor. 


Blanket Cover for Fan Dancer 


The audience broke out into laughter 
and applause when an inland marine ex- 
pert said, after being asked what would 
be the proper protection for a fan or 
bubble dancer, “I advise a general blan- 
ket cover.” 

Controversy arose over the question 
whether the regular household contents 
fire rate or the rate for physicians’ 
equipment should apply to all contents 
of a house occupied by a physician. The 
answer accepted was that whichever was 
the higher rate should apply to all con- 


tents of the building where there are 
two or more kinds of property calling 
for different rates. This did not meet 
with the approval of all in the conven- 
tion hall. 

Another question related to the effect 
on coinsurance of the increased value 
of the contents of a house when guests 
arrived with expensive wearing apparel. 
It was said the fire policy is not intend- 
ed to protect the effects of temporary 
guests, but in the case of overnight 
guests there would be protection and the 
coinsurance feature would be changed, 
due to the increased amount of liability 
existing. 

It was said that a merchant owns the 
building in which he operates his busi- 
ness, The question was whether he 
should carry both use and occupancy 
and rental value insurance. The experts 
said he should take use and occupancy 
only, which would include rental value. 

Also in the use and occupancy field 
was the question whether U. & O. covers 
for loss of actual customers. The an- 
swer was no. 

At the conclusion of the question ses- 
sion all present were handed copies of 
an examination paper and asked to check 
” or “false” after each of twenty 
questions. Twenty minutes was allowed 
for the test. The questions and answers 
follow: 

“True” and “False” Test 

1. The plate glass policy covers, at 
no additional cost, damage to insured 
glass caused by acid or chemicals acci- 
dentally or maliciously applied. True. 

2. The Eastern Underwriters Associ- 


ation is a voluntary association of stock 
fire insurance companies which has 
among its many aims standardization 
of forms and riders; regulation of com- 
pensation to agents ‘and brokers. True. 

3. A garage employe, after repairing 
a customer’s car, was giving it a road 
test and crashed into a tree. The auto- 
mobile dealers and garage bodily injury 
and property damage policy, without ex- 
tension of coverage, will cover the cus- 
tomer’s claim for damage to his car. 
False. 

4. A heating contractor used his com- 
mercial automobile to help move some 
household furniture of a friend. In case 
of an accident under such circumstances, 
the insured contractor would be covered. 
True. 

5. The Factory Insurance Association 
is an organization of fire insurance mu- 
tuals. False. 


Open Stock Policy 


6. A mercantile open stock policy cov- 
ers under its definition of “premises” 
show windows which both open and do 
not open into the interior of the prem- 
ises. False. 

The coinsurance clause and the co- 
insurance limit have the same meaning 
in burglary insurance. False. 

. A primary commercial blanket 
bond, Form A, has an automatic restor- 
ation clause to the extent of any loss 
payment disbursed under the bond. True. 

9. There is no frontage charge in the 
premium for an O. L. & T. policy on 
store risks, except department stores and 
dry goods stores. True. 

10. Windstorm, cyclone, tornado and 
hail coverage, under the extended cover 
endorsement, is as broad as that ob- 
tainable under a specific windstorm pol- 


icy. True. 
Gross Earnings U. & O. 
11. The gross earnings forms of use 
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Gov. Moore Fine As 
Luncheon Speaker 


DUFFUS PROLIFIC IN 


IDEAS 
Sickness —, T. W. Bethea’s Ap. 
pearance; National President Smith 
Pays Tribute to Association 





A characteristic inspirational address 
by Governor A. Harry Moore of New 
Jersey marked the luncheon gathering 
on the second day of the mid-year con- 
vention last week of the New Jersey 
Association of Underwriters. This was 
one of his many appearances before as- 
sociation meetings and his talk, as al- 
ways, had a stimulating effect upon his 
audience. In urging that problems be 
met courageously Governor Moore voiced 
the general keynote of the meeting. 

President Brown, the toastmaster, was 
glad to welcome as guests of the associa- 
tion several agency leaders from neigh- 
boring states. Among them were Har- 
ry M. et a president; 
Russell M. Carson, New York State 
president, ae 5. Edward Cochran, Mary- 
land president. Unanimously they ‘praised 
the New Jersey organization for its 
courage in launching the agency-com- 
pany relationship program which Presi- 
dent Carson declared to be the biggest 
thing that has happened since the prin- 
ciple of the agents’ ownership of expira- 
tions was established. National Presi- 
dent Sidney O. Smith of Gainesville, Ga., 
joined in this tribute in a brief “good- 
bye” talk, a follow-up to his banquet 
address of the previous evening. He 
said: 

“For sixteen years I have dreamed of 
witnessing something like that which 
has happened at this meeting. It will 
call for sacrifice but it will be worth it 
in the end. I predict that this pledge 
will be the means of raising the high 
standards of our business. You have 
given me great stimulation and I carry 
hack home the memory of one of the 
best state association meetings I have 
ever attended.” 


“Nine Old Men” Introduced 


Directly in front of the dais sat the 
past presidents of the New Jersey As- 
sociation, affectionately introduced by 
President Brown as “our nine old men,” 
whom President Smith referred to as 
“the unsung heroes in association work 
who seek no glory for the good they 
do.” They all took a bow including Fred 
J. Cox of Perth Amboy, who was a 
national president in 1919-20. Another 
welcome visitor was A. R. Lawrence, 
general manager, Compensation Rating 
& Inspection Bureau of New Jersey. 
Before the speaking resume silent trib- 
ute was paid to Norman Young, agent 
at White House, N. J., who was recently 
killed in an automobile accident. 

President Brown also took the occa- 

sion to express ~~" appreciation of the 
association to the Essex County Insur- 
ance Agents Association for its good 
work in handling local arrangements for 
the convention. This was in charge of 
Herbert L. Brooks, vice-president, Jo- 
seph M. Byrne Co., assisted by C. W. 
Bollinger, Andrew Jack, George E. Jami- 
son, president of that association; Frank 
Mitchell of O’Gorman & Young, Inc., 
Godfrey Preiser, T. Scoville Snyder, 
H. Tobin, Jr., F. W. Westervelt, Jr., and 
Arthur Zimmerman of T. C. Moffatt & 
Co. President Jamison was reception 
chairman. 


Roy A. Duffus at His Best 


Roy A. Duffus, secretary James Johns- 
ton Agency, Rochester, N. Y., who has 
made a national reputation as a sure- 
fire attraction at sales conventions, was 
the featured attraction of the afternoon 
program. He put on the talk “1940 
Model Production Methods” which he 
has given at eleven state association 
meetings, and impressed the New Jer- 
seyites with the rapid flow of his sales 
ideas. Highspots from his talk are re- 
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Central of Baltimore to Complete 


75 Years in Insurance March 17 


March 17 marks the seventy-fifth an- 
niversary of the Central Insurance Co. 
of Baltimore. On that date three-quar- 
ters of a century ago the company 
opened its offices in quarters located in 
a bank building and issued its first pol- 
icy. This was only a few weeks before 
an exciting period in American history, 
during which news events followed in 
rapid order, including the fall of Rich- 
mond, surrender of Lee and the flight 
of Jefferson Davis, which brought the 
Civil War to a close. From that time 
on the company experienced rapid 
growth. Four years later new and larger 
quarters were made necessary and this 
step marked the beginning of consistent 
and steady expansion, culminating in the 
construction of the present fine building 
at Holliday and Fayette Streets, which 
was erected for the company and occu- 
pied in 1928. The limestone structure is 
in harmony with Baltimore’s War Me- 
morial building which it faces across 
Memorial Plaza. 

One of the interesting phases of the 
anniversary is the fact that the company 
was organized at two meetings, both of 
which were held on historic dates in 
1865. The first organization meeting 
took place on Washington’s Birthday, 
February 22, and was followed by the 
second meeting at which organization 
was completed on March 4, the day on 
which Abraham Lincoln was inaugurated 
for his second term. 

When a large part of the downtown 
business district of Baltimore was de- 
stroyed by fire in 1904, the building in 
which the company’s offices were housed 
was in the destroyed area. Although it 


Tobacco Risk Problems 
For Canadian Underwriters 


Insurers of tobacco risks in the prov- 
ince of Ontario have several problems 
to face this year, says Fire Marshal 
W. J. Scott, K.C., in a letter to tobacco 
underwriting firms in Ontario. Pointing 
out that the tobacco carry-over into 
1940 is apt to be well above the 20,000,- 
000 pound mark, Mr. Scott says that 
the most pressing problem at present is 
arrangement for extending the regular 
seven-months term for tobacco insurance 
on the crops of individual growers until 
these can be packed and stored. 

“Substantial underwriting possibilities 
exist in the insurance needs of the crop 
as it is packed and stored,” Mr. Scott 
adds. Underwriting plans for 1940 should 
take into account how long the Canadian 
price can be maintained at five cents a 
pound higher than the United States 
price and also a decision as to the policy 
of granting fire insurance policies on 
credit when the growers’ financing may 
already be most complicated, the fire 
marshal’s letter continues. 


CARLSON WITH NATIONAL FIRE 


Carl A. Carlson has joined the Na- 
tional Fire group’s Western department 
as inland marine underwriter and spe- 
cial representative, it is announced from 
Chicago. He will work with J. L. Red- 
den, superintendent of the automobile 
and inland marine department, and will 
succeed Frank Kierzek, who has re- 
signed. Mr. Carlson has been an inland 
marine underwriter for the Insurance 
Co. of North America’s Western depart- 
ment for several years. 





EXAMINERS TO HEAR FLEMING 
T. Alfred Fleming, head of the con- 
servation department of the National 
Board of Fire Underwriters and one of 
the country’s leading fire prevention ex- 
perts, will address the Fire Insurance 
Examiners Association at the dinner 
meeting Tuesday evening, March 19, at 
Mill r’s Restaurant, 144 Fulton Street, 
New York City. 


was to be expected that the company 
should sustain many losses in the fire, it 
is significant of its strength that the 
approximately $1,000,000 in losses was 
paid promptly and without discount and 
without touching its capital or reserves. 

Charles H. Roloson, Jr., is president of 
the company and has been with the or- 
ganization thirty-seven years. Mr. Rolo- 
son is one of the leaders in Baltimore 
civic affairs. Bernard A, Grob and James 
H. Cupit are vice-presidents; Thomas 
Hughes is secretary, and Richard Teano 
and F. Addison Fowler, assistant secre- 
taries. 


Pres. Smart, New Hampshire, 
Feted at St. Petersburg 


J. D. Smart, president of the New 
Hampshire Fire, was guest of honor at 
a dinner at the Yacht Club at St. Peters- 
burg, Fla., last week, the hosts being E. 
C. Rohlin, Tampa, special agent for the 
New Hampshire and Granite State, and 
four local agents, John Welch, Lawton 
Swan, D. C. Robertson and M. L, Tut- 
hill. 

Mr. Smart expressed the conviction 
that conflagrations are not necessarily 
a thing of the past. Said he: 

“Many people believe that modern 
construction and up-to-date fire fighting 
methods have made a widespread fire 
impossible today. Nothing is farther 
from the truth, as engineers, construc- 
tion authorities and fire-fighting experts 
will testify. True, methods of fire pre- 


vention today have greatly improved 
and campaigns of public education have 
made citizens fire-conscious. But the 
least relaxation of our vigilance might 
result in catastrophe.” 


FIRE PREVENTION CAMPAIGN 

Appointment of several special com- 
mittees to assist in the Indianapolis fire 
prevention campaign has been announced 
by R. D. McDaniel, chairman of the 
fire prevention and protection committee 
of the Indianapolis Chamber of Com- 
merce. The general committee met at 
the city hall to make plans for the an- 
nual prevention drive and to plan for 
a year-round campaign against fire. 


BUYS SABOTAGE INSURANCE 

The Niagara Falls, Ontario, Hydro 
Commission has placed sabotage insur- 
ance on two of its stations, coverage 
cost being $455. 
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Clinton J. Ayres, Inc., 
Marks 25th Anniversary 


LOCATED AT SARANAC LAKE, N.Y. 


Office Started in 1885 With Late C. J. 
Ayres Purchasing Agency in 1915; 
Floyd H. Greene President 


Inc., of Saranac 
Adirondack 
celebrating its 


Clinton J 

m, wm 
Mountains 
twenty-fifth anniversary. At the 


\yres, 
Lake, well known 
agency, is 
same 
time it is distributing to brokers in the 
New York metropolitan area a circular 
telling of the 

property in that 
including both the permanently occupied 


facilities for insuring 


section of the state, 
business and residential property in Sar- 
anac Lake and vicinity and also seasonal 
dwelling risks in the mountain area. 

The history of the agency dates back 
to 1885. O. E. Miller, moving to Saranac 
Lake in 1892, took over the agency and 
was appointed by the Agricultural. The 
agency name became Miller and Clark 
in 1900 and was sold to E. R. Young in 
1001. Mr. Young died in January, 1915, 
and Clinton J. Ayres purchased the 
agency March 1, 1915. Five years later 
the name of the agency was changed to 
Clinton J. Ayres, Inc., Mr. Ayres being 
president, Maude FE. Jackson vice-presi- 
dent and Floyd H. Greene secretary and 
treasurer. 

Many Companies in Agency 

Numerous companies were added to 
the agency after the Agricultural ap 
pointment and in order of date follow: 
Northern Assurance, 1895; Fire Associa- 
tion of Philadelphia, 1897; Hartford, 
1899; Royal, 1900; Continental 1900; 
Glens Falls, 1901; Providence Washing- 
ton, 1905; Phoenix, 1906; North British 
& Mercantile, 1911, and Niagara, 1915. 
Those eleven fire companies with one 
company which is not now represented 
together with the Aetna Casualty & 
Surety made up the companies in the 
agency at the time of Mr. Ayres’ pur- 
chase. Now the agency represents over 
twenty-five fire companies and four cas- 
ualty companies. The agency in 1915 
was located at 75 Main Street.on the 
second floor of what is now known as 
the Carey Building and moved to its 
present spacious quarters on the ground 
floor of the Berkeley Building at 88 
Main Street on October 1, 1920. 

At that time a real estate department 
was added and was in charge of numer- 
managers under Mr. Ayres until 
Edward S. Billings took over the man- 
agement on January 1, 1926. The agency 
has purchased several agencies, the prin- 
cipal one of these being the Eddie Whit- 
by Real Estate & Insurance Agency on 
October 1, 1927. 

Mr. Ayres died in July, 1930, and the 
present officers are Floyd H. Greene, 
president and treasurer; Maude E. 
Jackson, vice-president, and Edward S. 
Billings, secretary. 

secause of its age and facilities the 
Ayres agency occupies a prominent po- 
sition in insurance in a large area in New 
York State. Its staff has been trained in 
valuation procedure and for general in- 
spection and supervisory service on all 
kinds of property throughout the Adiron- 
dack Mountains. 


ous 


BUFFALO BOARD NOMINATIONS 





Arthur C. Glasser Slated for President 
of Underwriters Ass'n; Epes 
Named for Vice-President 
August C. Glasser, vice-president of 
Deuel Lapey & Co., Inc, has been 
nominated for president of the Buffalo 
Association of Fire Underwriters. Other 
nominations announced at the March 6 
meeting of the association in Hotel Buf- 
falo are as follows: For vice-president, 
Charles M. Epes, vice-president of Arm- 
strong-Roth-Cady Co.; for secretary, 
Frederic E. Wheeler, vice-president of 
Tiernor & Co., Inc., and for treasurer, 
Norman K. Butler, vice-president of 
McPherson Carter Co. The election 

will be held in April. 

*. A. Cordes of the engineering de- 
partment of the America Fore Group of 
New York, was guest speaker. He dis- 
cussed “Extended Coverage.” 


REVOKES AGENT’S LICENSES 

Superintendent of Insurance Louis H. 
Pink of New York has revoked the 
licenses of Lyman R. Young. Mr. Young 
was licensed as an agent of four com- 
panies. 
DIVIDEND BY NEW HAMPSHIRE 

New Hampshire Fire has declared a 
regular dividend of forty cents a share 
payable April 1. 


BROKERS BILL IN ALBANY 


Would Provide Brokers’ Ass’n Oppor- 
tunity to Consider Rules Adopted 
by Rating Organizations 

A bill, Assembly Intro. No. 2105, has 
been introduced in the New York legis- 
lature at Albany to amend certain sec- 
tions of the insurance rating law. Most 
of the changes proposed are for pur- 
poses of clarification but one important 
addition deals with giving opportunity 
to brokers’ associations in New York 
State for full consideration of any new 
rules affecting brokers as may be adopt- 
ed by rating bodies. It is fully expected 
that this bill will be passed this year. 
The brokers’ associations have for some 
time been asking that company bureaus 
take them into conference and confi- 
dence when planning new rules, forms 
or commissions so that the brokers have 
some voice in the decisions reached. 

That part of the bill to amend Article 
6 of the present law by renumbering 
Section 130 as 131 and then inserting a 
new Section 130 represents a compro- 
mise between the brokers and rating 
bodies and bureaus. The whole matter 
has been under discussion for months 
and this entire bill was held up several 
weeks before the new Section 130 was 
worded so as to be acceptable to the 
parties interested. The text of the pro- 
posed Section 130 follows: 

“Adoption of rules by certain organi- 
zations. No organization, association or 
bureau of insurance companies — shall 
adopt, maintain or enforce any rules 
directly affecting licensed insurance 
brokers unless such rules are reasonable, 
and unless oprortunity for full consider- 
ation of any new rules directly affecting 
licensed insurance brokers, as may be 
adopted by any such organization, asso- 
ciation or bureau after passage of this 
act, shall have first been accorded to 
insurance brokers’ associations incor- 
porated in this state which shall have 
registered their names and addresses 
with the superintendent for this pur- 
pose. The determination of the reason- 
ableness of such rules shall, upon ap- 
peal, rest with the superintendent.” 
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Little things count, too 


Granting financial strength and integrity, 
the company that pays prompt, efficient 
attention to details makes its agents’ busi- 
ness life smoother and more profitable. 


PHILADELPHIA 


FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch St., Philadelphia, Pa. 
NEW YORK OFFICE: Central Fire Agency, Inc. 

92 William St., N. Y. C. 
CHICAGO OFFICE: 209 W. Jackson Boulevard 
SAN FRANCISCO OFFICES: 


§ Fire—425 Montgomery Street 
| Marine — 222 Sansome Street 
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TWO VIRGINIA BILLS PASSED 





Both Deal With Licensing of Brokers 
And Agents; Qualification 
Measure Is Killed 


_Two of three bills sponsored by the 
Virginia Association of Insurance Agents 
passed the Virginia General Assembly 
the final day of the 1940 session which 
came to a close March 9. Those which 
ran the gauntlet were H. B. 411 and 
H. B. 412. The other, H. B. 451, which 
provided for the setting up of a board 
to pass on the qualification of fire, cas- 
ualty and surety agents before the issu- 
ance of a license was killed. 

H. B. bill 411, providing a penalty for 
the writing of insurance on Virginia 
property in non-admitted companies by 
licensed non-resident brokers went 
through both branches without trouble 
but H. B. 412 which provided that no 
license could be issued to an agent, other 
than life, title and ocean marine, unless 
he was actively engaged in the insur- 
ance business, struck a snag when it 
came up in the Senate for passage in 
the final hours of the session after go- 
ing through the House without encount- 
ering any obstacle. When it was reached 
on the Senate calendar Senator John W. 
Carter of Danville moved that it be 
passed by. The Senate acceded to the 
motion but it was called up later on 
motion of Senator R. R. Parker of Wise 
County who pronounced it a good bill 
and asked that it be passed without fur- 
ther delay. The vote of Senator Carter 
and those of two other Senators were 
the only ones recorded against passage. 

The provision in H. B. 412 requiring 
an agent to be actively engaged in 
insurance before the issuance of a li- 
cense shall be taken to mean, the bill 
stipulated, that during the year preced- 
ing the application for a license the li- 
censee seeking renewal shall have writ- 
ten or placed a total volume of premiums 
on insurance or surety for others greater 
than the total volume of premiums which 
the applicant, shall have written or 
placed upon his own property or risks 
whether in his individual or fiduciary 
capacity, or upon the property or risks 
of his employer or both, or upon the 
property or risks in connection with or 
arising out of the business of his em- 
ployer. 

Under an amendment inserted in the 
House and approved in the Senate, banks 
and trust companies under supervision 
of the State banking department as well 
as national banks are exempted from 
provisions of the bill. 


Chartered in New York 


S. W. Hart, Inc. Perry, N. Y., has 
been chartered at Albany with capital 
of $1,000 to engage in the general insur- 
ance business. Samuel Hart, Mary J. 
Hart, 52 Lake Street; Teresa Cullinan, 
54 Covington Street, Perry, are direc- 
tors and subscribers. 

J. Nicholas Krug & Son, Inc., New 
Hyde Park, has been chartered at Al- 
bany with capital of 200 shares non- 
par value stock to engage in the general 
insurance business. J. Nicholas Krug, 
635 Jericho Turnpike, New Hyde Park; 
William W. Van Zandt, 110 William 
Street; Jay Raymond Levinson, 107 Wil- 
liam Street, New York City, are direc- 
tors and subscribers. 


JAMES WATKINS DIES AT 97 

James Watkins, 97, veteran insurance 
and real estate agent of Montclair, N. 
J., died last week in Montclair Com- 
munity Hospital. He was one of the 
three remaining Civil War veterans of 
that town. A native of Irvington, he 
had been a railroad conductor many 
years until he entered insurance and real 
estate forty-five years ago, He con- 
tinued in the same office through all 
the years. When 79 and also 89 Mr. 
Watkins made trips abroad alone. Also 
he made seven trips to Bermuda. On 
his last birthday, July 18, he went, as 
was his annual custom, to Middletown, 
N. Y., where he was a charter member 
of Monhagen Hose Co. No. 1. He 1s 
survived by two daughters and two 
erandchildren. 
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National Marine To 
Write Inland Marine 


NO OTHER LINES FOR PRESENT 
National Surety Affiliate Not to Engage 
in Fire, Automobile or Ocean 
Marine at This Time 


The new National Marine Insurance 
Corporation which is being formed by 
the National Surety Corporation of New 
York will confine its operations to in- 
land marine business although its char- 
ter powers permit it to write fire, auto- 
mobile and ocean marine. The company 
will have a capital stock of $1,000,000 
and surplus of $1,000,000 which will be 
supplied by National Surety Corp, and 
the stock held entirely by the National. 

President Vincent Cullen, referring te 
the proposed new company, said: “In 
certain lines of our business there has 
been a distinct trend towards broader 
and more comprehensive forms of poli- 
cies. This undoubtedly follows a de- 
mand on, the part of the public. The 
National is a large writer of burglary 
premiums, and it is our purpose to equip 
our organization to write inland marine 
coverages as well. ‘ 

“It is not contemplated at this time to 
write any fire, automobile or ocean ma- 
rine lines. : 

“The present officers and directors of 
National Surety Corp, will occupy simi- 
lar positions in the new company. Ex- 
cept for the addition of qualified inland 
marine underwriters the present person- 
nel will handle the details incident to 
the writing of inland marine lines. 

“In the organization of this running 
mate we are motivated entirely by a 
desire to furnish complete facilities to 
the agents of National Surety Corp. in 
the future handling of their business.” 








MARKS 25TH ANNIVERSARY 





Oscar T. Andersen, Assistant Cashier, 
America Fore, Honored by Associates 
And Friends at Dinner 
Oscar T. Andersen, assistant cashier at 
the home office of the companies of the 
America’ Fore Group, observed his 
twenty-fifth anniversary with the organi- 
zation last Friday. On that date he was 
presented with the Continental’s gold 
medal and joined the “Old Guard,” that 
association of employes and agents who 
have been affiliated with America Fore 

for a quarter of a century or more. 

In further recognition of the anniver- 
sary, and as a testimonial to his popu- 
larity, Mr. Andersen was guest of honor 
at a dinner at Willy’s restaurant, William 
Street, New York, on the eve of his 
anniversary date. The dinner was given 
him by associates in the cashier’s de- 
partment and friends in other depart- 
ments throughout the companies. Fifty- 
two attended and during the evening Mr. 
Andersen was presented with a hand- 
some RCA combination radio-victrola 
and zipper traveling bag. 

_Mr. Andersen was born in Brooklyn, 
N. Y., and is a resident of Brooklyn. He 
attended the local schools and started 
his business career in 1913 with Lunham 
and Moore, freight brokers. Two years 
later, in 1915, he joined the local de- 
partment of the Continental and a few 
months later was transferred to the 
cashiers department where he has since 
continuously been. 





TO ADDRESS GENERAL AGENTS 

The American Association of Insur- 
ance General Agents announces the fol- 
lowing as speakers for the fifteenth an- 
nual convention at Dallas, Texas, April 
17-19; Thomas L. Lauve, first president 
of the association, Dallas; F. N. Bel- 
grano, Jr., president, Pacific National 
Fire, San Francisco; H. M. Carmichael, 
general manager, Oil Insurance Associa- 
tion, Chicago. Other announcements will 
be made by President Fred R. Lanagan, 
Denver, as the program for the conven- 
tion.is completed. 


Honoring “General”? George Ingalls 


On 50th Anniversary in 


Left to right: 
and John A. Jordan. 


“Captain” W. Dexter Wilson, “General” George W. Ingalls 
To pay tribute to Mr. Ingalls, New York state agent of the 


Insurance 


Fidelity-Phenix, who this year observes the fiftieth anniversary of his entrance into 


insurance, the Syracuse Field Club staged ; 
Jordan of the America Fore Group spoke highly of the guest of honor. 


“George Ingalls Day” recently. Mr. 
At one 


point in the program a company of “army regulars” marched into the room, led by 
“Captain” W. Dexter Wilson, and followed by “Privates” A. R. Kenyon, Gwynn 


W. Hoyt, J. E. Burke, David Rounds, W. J. 


Gaughan, T. Walker Coughlin, who 


played the role of drummer boy, and Ray Haun, who played stirring melodies on 


his fife. 


the head table, and was inspected for military fitness by “Captain” Wilson. 


“General” George Washington Ingalls was summoned to the floor from 


Having 


been found to qualify, he was presented with a toy musket, a badge of honor and 


a ribbon of decoration for noble service. 


Led by Ray Haun and his fife, everyon 


participated in singing “America” as a fitting climax. 
Special agent-photographer Franklin Sidway was on hand and took many 


pictures during the luncheon. 


These are 


available to members of the field club 


and others who may be interested in obtaining them. 





Philadelphia Premiums 
Show $203,818 Decrease 


The Philadelphia Fire Insurance Patrol 
reports that stock and mutual fire com- 
panies collected premiums amounting to 
$3,292,623 in the last six months. That 
is a decrease of $203,818 from the corre- 
sponding period of 1938, or about 6%. 
The premiums were distributed as fol- 
lows: 


1939 1938 
Pennsylvania stock...... $1,048,629 $1,136,190 
Other state stock....... 1,540,806 1,637,198 
Foreign stock........... 401,337 431,141 
Pennsylvania mutual.... 125,509 112,599 
Other state mutuals..... 176,342 179,313 
Ce $3,292,623 $3,496,441 





Norwich Union Group Shows 


Strong Financial Position 
Assets of the three companies in the 
Norwich Union group at the close of 
1939 amounted to $10,394,051, with sur- 
plus to policyholders of $5,458,324. The 
companies are the Norwich Union Fire, 
Eagle Fire of New York and Norwich 
Union Indemnity. ; 

The United States branch of the Nor- 
wich Union itself reports assets of $5,- 
889,562 and surplus to policyholders of 
$2,407,891. Unearned premiums amount 
to $2,723,882. Government, municipal, 
railroad and public utility bond invest- 
ments amount to more than $4,500,000. 
If actual market quotations of bonds 
and stocks owned had been used the 
assets would be $5,964,460 and policy- 
holders’ surplus $2,482,789. 





VA. FIRE RATE BILL KILLED 

S. B. 164, authorizing the Virginia 
Department to assemble statistical data 
for the purpose of making fire rates, the 
companies to pay the cost, was killed in 
committee of the Senate without reach- 
ing the floor of that body. The data 
will continue to be compiled by the Vir- 
ginia rating bureau. 


BILL TO BROADEN COVERAGES 





Rhode Island Measure Would Permit 
Fire Insurers to Write Extended 
Cover Risks and Liability 
Fire and marine insurance companies’ 
underwriting powers in Rhode Island 
would be broadened to include liability 
coverage and the hazards included in 
the extended coverage endorsements of 
fire policies under a bill now before the 
state Senate. The bill was introduced 
by Senator C. T. Algren of East Green- 

wich. 

Among hazards that fire companies 
could cover under the bill are so-called 
“sabotage,” including damage done in 
sit-down strikes, looting after loss by an 
insured peril, and coverage of loss re- 
sulting from “acts of destruction by or- 
der of any military or civil authority 
done to prevent the spread of a con- 
flagration, epidemic or catastrophe.” 

Fire and marine companies would also 
be authorized to write insurance “against 
the legal liability of the insured, and 
against loss, damage or expense inci- 
dent to a claim of such liability, arising 
out of the loss or destruction of, or 
damage to, the property of any other 
person.” ; 


F.I.A. Fieldmen Hold 


Conference in Hartford 


The Factory Insurance Association’s 
fieldmen opened their forty-eighth con- 
ference in Hartford March 11. J. K 
Hooker, president of the association and 
vice-president Automobile Insurance Co., 
presided at the opening session. There 
were six day sessions and two evening 
sessions devoted mainly to inspection and 
engineering subjects. Motion pictures 
were used extensively. 





MOLLER FATHER OF SON 
A nine-and-a-half pound son was born 
to Mr. and Mrs. J. H. Moller of Pitts- 
burgh on March 4. Mr. Moller is a fire 
special agent with the America Fore 
Group and the baby has been named 
John Herman, Jr. 




















Ss 1794, Pennsylvania, 


although chartered in 1681, 
might still be called young. 
And these United States were 
but five years in being. 

So it is correct to say that 
the Insurance Company of the 
State of Pennsylvania grew 
up with the country and the 
insurance business. 

No wonder successful agen- 
cies throughout our country 
today find dealings with this 
company easy and satisfactory 
to agent and client alike. 


Fire and Accessory Lines 
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ALES of the ROAD 


By E. H. HORNBOSTEL, 
New York State Agent, Firemen’s of N. J. 








“Plymouth, England, Feb. 15 (A.P.)— 
The cruiser E xeter brought home toaay 
a young canary named the Admiral Graf 
Spee and hatched from an egg laid 
while the British vessel was engaged in 
battle with the German ‘pocket battle- 
ship’ last December. The canary was 
rafiled off, the proceeds going to a fund 
for dependents of the Exeter’s sixty-one 
dead.” 

Referring to above excerpt from a 
metropolitan newspaper has a lesson for 
those who analyze things. While the 
human animals were busy killing off one 
another, this so-called “dumb” creature 
was busy attending to Nature’s require- 
ments in laying a good egg and hatching 
it (a good creative job) fair weather or 


foul, battle or no battle, instead of wast- 
ing time in killing off its own species, 
as the so-called civilized nations are do- 
ing. The “glory that was Greece” fell, 
because these highly cultured people for 
a space of about 150 years kept on kill- 
ing one another in constant internecine 
strife, until they were gobbled up by 
“outsiders.” Not so this canary: That 
egg had to be layed and hatched, irre- 
spective of what a lot of humans were 
doing in the way of exterminating one 
another. This episode almost seems as 
if Nature wanted to demonstrate to so- 
called civilized man the futility of war, 
and how insignificant human folly is 
against the wonders of procreative na- 
ture. 





Miss Anna F. Jackson, 54 Years an 
Agent at Palmyra, N. Y., Dies at 81 


Anna F. Jackson, for fifty-four years 
engaged in insurance as a local agent at 
Palmyra, N. Y., died Tuesday, March 5, 
following injuries sustained in a fall last 
November. She would have been 81 
years old tomorrow, March 16. Miss 
Jackson was one of the leading citizens 
of Palmyra and had been honored also 
by numerous companies in her agency. 

Born in Rossie, N. Y., Miss Jackson 
entered insurance at the death of her 
father, Timothy Jackson, to carry on his 
agency. Several companies in the office 
have recognized her service of fifty years 
with gifts and also trips to New York 
and Providence, R. I. She drove about 
calling on clients and prospects with a 
horse and carriage until 1914 when she 
changed to the automobile. 

During her career, she was the re- 
cipient of mementos in recognition of 
her long service, some of which were a 
gold medal studded with five diamonds 
from the National Liberty for fifty years 
service; a silver water pitcher from the 
Great American; four chime electric 


— 


mantle clock from the Providence Wash- 
ington; silver medal received in 1911 
from the Franklin Fire for twenty-five 
years of service; an engraved attestation 
trom the Hanover Fire for fifty years 
representation; silver thermos bottle 
from the Northern Assurance for twen- 
ty-five years service and a_ beautiful 
Waterman desk set from the New York 
Underwriters. 

Four companies, the Franklin Fire, 
Hanover, National Liberty and Provi- 
dence W ashington have been represented 
by the Jackson Agency for nearly sev- 
enty years, the Great American for over 
sixty years and the New York Under- 
writers for forty-five years. Other com- 
panies represented by the agency are 
Commercial Union, Northern Assurance, 


Royal Indemnity and United States 
Casualty. 

Miss Jackson was a member of the 
National Association of Insurance 
Agents, the New York State Agents’ 


Association and the Associated Insurers 
of Wayne, Ontario, Seneca and Yates 
Counties. 


Fire Premiums Off 3% 

In Canada Last Year 
CANADIAN COMPANIES GAINED 
Average Loss Ratio Was 38.37% Com- 

pared with 41% in 1938; Loss 


Ratios by Provinces 








Annual figures have been issued by 
the Canadian Department of Insurance 
showing the scope of the fire insurance 
business in the Dominion for 1939. Fire 
insurance premiums written during the 
year 1939 decreased by $1,312,393, or 
3.02% below the amount written in 1938. 
The total for 1939 was, after deducting 
registered reinsurance, $42,078,872. 

Of this amount Canadian companies 
wrote $10,551,917, British Companies $15,- 
288,330 and foreign companies $16,238,625. 
These amounts were, for Canadian com- 
panies, 1.43% more than the correspond- 
ing amount for 1938; for British com- 
panies 5.53% less than in 1938 and for 
toreign companies 3.37% less than in 
938. 


Losses incurred, less registered rein- 
surance, decreased from $17,772,046 in 
1938 to $16,147,080 in 1939, the average 
ratio of losses to premiums written be- 
ing 38.37% as compared with 40.96% in 
1938. The ratio for Canadian companies 
was 36.66%, for British companies 37.66% 
and for foreign companies 40.16%. 

The loss ratios by provinces are 
shown in the following paragraph, with 
the corresponding 1938 ratios in brackets: 

Alberta 27.89 (34.89); British Colum- 
bia 27.46 (48.72); Manitoba 25.01 (31.97) ; 
New Brunswick 46.24 (38.94); Nova 
Scotia 55.58 (43.94) ; Ontario 33.04 (40.11) ; 
Prince Edward Island 29.99 (29.70) ; Que- 
bec 55.88 (48.37); Saskatchewan 21.76 
(19.44); all other Canada 10.58 (6.24). 


To Try Mutual Aid Fire 


Alarm System in New Jersey 

In connection with plans for coopera- 
tion among suburban fire departments 
in Essex County, N. J., as proposed by 
Mayor Harry E. Newell of Bloomfield, 
a demonstration is being arranged where- 
by by pulling one fire alarm box on the 
East Orange-Bloomfield line fire appa- 
ratus from each town will race to the 
scene. The mutual aid system is now in 
use in Westchester County and in sec- 
tions of Massachusetts. Mayor Newell 
is an assistant chief engineer of the 
National Board of Fire Underwriters. 


NEW BUFFALO AGENCY 
A business name has been filed in 
Buffalo, N. Y., for the Hambridge & 
Hentzy Insurance Agency by Ethel M. 
Hambridge, Clifford E. Hentzy and 
Harold J. Woods, 235 Santers St. 








HOLC DEFENDED 





Its Assistant Chairman and Counsel Give 
Positions on Insurance; State 
Regulation Questioned 

John W. Childress, assistant to the 
chairman, HOLC, has advised J. E. Fries, 
president of the Brooklyn Insurance 
Brokers Association, that insurance 
agents often receive a commission, even 
though only partial, on insurance which 


they otherwise would have lost entirely, 
as a result of the arrangements for in- 
suring properties in which the Home 
Owners Loan Corporation is interested, 

In a letter to Mr. Fries Mr. Childress 
outlined the policy followed by HOLC 
in handling its insurance under its con- 
tracts with the Stock Company Asso- 
ciation and the Mutual Company Asso- 
ciation. He declared it is the hope of 
the corporation that any new insurance 
contract entered into as a result of bids 
now being studied would not only re- 
duce costs and improve service for the 
HOLC and its borrowers, but would fol- 
low the past policy of cooperation be- 
tween the governmental agency and local 
business interests, including insurance 
agents and carriers. 

He said also that while under certain 
conditions an agent may receive only 
half his regular commission, such com- 
mission is obtained without effort on 
his part, or any responsibility for the 
collection of the premium, Also there 
may be instances in which the corpo- 
ration is forced to advance the premium. 
Therefore the agent in the case often 
receives a commission, even though par- 
tial, on insurance which he would have 
lost entirely. 

Mr. Fries has also received a letter 
from Harold Lee, general counsel to 
HOLC, in which he says: “Home Own- 
ers’ Loan Corporation is an instrumen- 
tality of the United States Government 
and, as such, any agreement which it 
may enter into for the insurance of its 
own properties or for the coverage of 
improvements mortgaged to the corpo- 
ration is such amount as may be neces- 
sary to cover the loan balance are not, 
in my opinion, subject to state regula- 
tion or supervision.” 





HALIFAX FIRE STATEMENT 

The Halifax Insurance Co., affiliated 
with the Home Fleet, presents its 13lst 
annual report showing assets of $6,215,522 
as of December 31, 1939. Capital is 
$2,000,000 and net surplus $1,757,192. The 
unearned premium reserve is $1, 255,309. 
Net premiums last year were $1,488,911. 
There was an increase in the unearned 
premium reserve of $234,882 which re- 
sulted in a trade loss of $313,625. The 
loss ratio was 47% and expense ratio 
53%, with the underwriting tax ratio 
4.7%. 











Jusurauce Company Ltd. 
90 Hohn Street, New York, N. VY. 


PERSONAL PROPERTY FLOATER POLICIES. .. 


INSURANCE . 


“VW hee A SIMPLIFIED COVERAGE AND COST COM- 
PARISON FOLDER FOR PERSONAL PROPERTY FLOATER 
IT WILL ASSIST YOU IN SELLIN 


COPIES WILL BE SENT TOAGENTS UPON REQUEST. 
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Dominion Superintendent Suggests 
Groups Have Fewer Subsidiaries 


In the latest insurance blue book of 
the Canadian Dominion Government, 
which covers operations for 1938, refer- 
ence is made by G. D. Finlayson, Super- 
intendent of ‘Insurance, to insurance 
company “fleets.” The number of fire 
companies transacting business in Can- 
ada whose statements are included in 
the present report was, in 1938, remarks 
Mr. Finlayson, 272. 

Of this numbe r, it is pointed out that 
158 companies are included in thirty-nine 
groups of affiliated companies. “In some 
cases,” it is explained, “the affiliation 
arises from stock ownership or control; 
in others, to a substantial stock interest 
and, in still others, to common manage- 
ment by agreement between the com- 


panies.” 
Expenses Are Increased 


Stating that the number of companies 
in the fleets varies from two to eleven, 
Mr. Finlayson continued: “In the most 
common case, in which the affiliation 
arises from stock ownership, the vol- 
ume of business ultimately reaching the 
controlling company is probably not 
greatly different as a result of the op- 
eration of the fleet from what it would 
be by the operation of that company 
alone through the combined representa- 
tion in the field of the fleet. There is 
reason, however, for believing that the 
expense attached to the business under 
the present system is substantially great- 
er than it would be by the operation of 
the single unit. In fact, the fleet de- 
velopment, with the consequent decrease 
in the average premium income per 
company, may in part account for the 
gradual increase in the expense ratio 
attached to the fire insurance business. 

“This development,” writes Mr. Fin- 
lavson, “may have been caused by the 
rules of associations of companies lim- 
iting the number of agents which anv 
company may have in a particular local- 





Harry F. Ogden Executive 
Officer of F. & G. Fire 


The duties of executive office of the 
Fidelity & Guaranty Fire of Baltimore, 
were transferred to Vice-President Har- 
ty F. Ogden following the omg of 
Frank A. Gantert, president of the F. & 
G. Fire. The announcement was mare 
by R. Howard Bland following a special 
meeting of the board of directors held 
March 8 Mr. Ogden has been vice- 
president of the F. & G. Fire since its 
organization and prior to that time was 
executive officer of the Maryland In- 
surance Co. 





Phoenix-Connecticut Club 
Celebrates 25th Anniversary 


The Phoenix - Connecticut Club cele- 
brated its twenty-fifth anniversary with 
a banquet held at the Hartford Club 
March 7. More than 200 members of 
the club and their guests were present. 
Professor Andre Schenker of the Uni- 
versity of Connecticut, news analyst, and 
Jack Stevens, sports commentator, were 
guest speakers. 

James J. Skehan was elected president 
of the club, C. Raymond Bassinger vice- 
President, F. G. Byrnes treasurer, Arne 
Magnuson secretary, Carlton T. Hatha- 
way historian and Pete L. Wilson 
auditor. 





DONALD C. EDWARDS DIES 


Donald Cameron Edwards, head of the 
Toronto firm of Edwards and Angas, 
Ltd., died in Toronto recently in his 
eighty- seventh year. For more than fifty 
years he has held executive positions, 
and at one time was chief inspector of 
the Citizens Insurance Co. and later was 
manager of Taylor Bros., general agents 
for the Northern Assurance Co. in 
Canada. 


ity. If this is so a modification of those 
rules might pave the way for the with- 
drawal of many of the subsidiary allied 
or affiliated companies now operating, 
without disadvantage to the _ public 
through curtailment of insurance facili- 
ties and with substantial advantage to 
both companies and public through a 
reduction in the expense of conducting 
the business.” 
Income Per Company Drops 
The Insurance Superintendent provides 
the following figures covering, at inter- 
vals, the trend during the past thirty- 
five years in the number of companies 
operating, the premiums written and the 
average premium income per company. 
Average 


Premiums Income per 


Companies Written Company 
TOES fe ceece-s 36 $11,384,762 $316,244 
1913 . 8&4 25,745,947 306,499 
> 182 51,169,250 281,150 
1933 . 24() 41,573,986 173,225 
re 275 42,446,471 154,351 


SEES CHANGES IN FIRE INS. 





Wade Fetzer, Jr., Predicts Fewer Com- 
panies and Different Basis for 
Paying Commissions 
Wade Fetzer, Jr., vice-president of 
W. A. Alexander & Co. of Chicago and 
a member of the executive committee 
of the National Association of Insur- 
ance Agents, gave agents some serious 
thoughts to consider when speaking last 
week before nearly 500 agents at Min- 
neapolis. Some of his remarks were re- 
viewed by the Chicago Journal of Com- 
merce as follows: The basic premise of 
Mr. Fetzer’s talk was that the fire and 
casualty business, during the last few 
years, has moved gradually from a sell- 
ers’ market into a buyers’ market. The 
old days are gone forever. “New con- 
ditions are here and here to stay and 
those of you engaged in the fire and 
casualty business, who don’t get that 
basic idea straight and adjust yourselves 
and your business methods to it quick, 
are on the way out,” was the gist of 

his talk. 
Some of the changes which Mr. Fet- 
zer predicted this change in base will 


bring about include, first, in the com- 
pany picture: 1. A reduction in the num- 
ber of companies; 2. rise of the sales 
executive in relative rank in company 
management as compared with the un- 
derwriting and investment executive; 3. 
increased use of research as to public’s 
likes and dislikes about insurance, and 
other factual information; 4. a radical 
departure from the straight percentage 
basis of commissions to give recogni- 
tion to the higher cost of pioneering 
in the sale of new lines of insurance to 
new buyers; broadening of policy forms; 
change in underwriting attitude in cer- 
tain lines to substitute a smaller profit 
margin and larger volume 


BOWLES’ SALARY NOT CUT 

Although the Virginia House cut his 
salary in the budget from $5,600 to 
$5,000, George A. Bowles, Virginia Com- 
missioner, had the satisfaction of seeing 
the Senate restore his annual stipend to 
$5,600. He was further gratified when 
the House concurred in this action. The 
Senate finance committee, before report- 
ing in favor of the higher allowance, 
was informed that insurance companies 
would foot the bill and not the state, 
the companies providing funds for main- 
tenance of the department. 
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SISTANCE 


The SUPERIOR TYPE of sales assistance rendered by 


“Springfield Group” fieldmen has proved a tangible asset to 


many agents throughout the country. 


You can avail yourself of this splendid opportunity to 


produce additional income by representing a “Springfield 


Group” old line stock company. Let us help you get more 


income through serving your clients more effectively. 











THE SPRINGFIELD GROUP 


GEO. G. BULKLEY, President 


SPRINGFIELO FIRE & MARINE INSURANCE COMPANY 


CONSTITUTION DEPARTMENT ° . . . . 
SENTINEL FIRE INSURANCE COMPANY ° . . 
MICHIGAN FIRE & MARINE INSURANCE COMPANY . 
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INSURANCE COMPANY . . 
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Offices of 
Hall 


& 
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Established 1889 
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REPRESENTING: 


INLAND MARINE DEPARTMENT 


ALLIANCE INSURANCE CO. OF PHILADELPHIA 
CENTRAL STATES FIRE INS. CO. OF KANSAS 
PACIFIC NATIONAL FIRE INS. CO. OF CAL. 
STAR INSURANCE COMPANY OF AMERICA 








LOCAL DEPARTMENT 


LAW UNION and ROCK INS. CO. OF LONDON, ENG. 
PACIFIC NATIONAL FIRE INS. CO. OF CAL. 

SCOTTISH UNION & NAT'L INS. CO. OF EDINBURGH, SCOT. 
STANDARD INSURANCE CO. OF NEW YORK 

STAR INSURANCE COMPANY OF AMERICA 


SUBURBAN AND BINDING DEPARTMENTS 


SCOTTISH UNION & NAT'L INS. CO. OF EDINBURGH, SCOT. 
STANDARD INSURANCE CO. OF NEW YORK 
STAR INSURANCE COMPANY OF AMERICA 
PACIFIC NATIONAL FIRE INS. CO. OF CAL. 


AUTOMOBILE DEPARTMENT 


PACIFIC NATIONAL FIRE INS. CO. OF CALIF. 
STANDARD INSURANCE CO. OF NEW YORK 
STAR INSURANCE COMPANY OF AMERICA 


FOREIGN DEPARTMENT 
UNION ASSURANCE SOCIETY, LTD. OF LONDON, ENGLAND 


12 Platt Street, New York City 
Telephone WHitehall 3-9484 
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INLAND MARINE PREMI 
WRITINGS for 1939 


Net Income Was $47,058,818 Compared With $44,768,529 In 1938 
And $45,039,377 Written In 1937 


Inland marine net retained premi- 
ums written upon a nation-wide basis 
by stock fire insurance companies, 
plus the Atlantic Mutual, Millers Na- 
tion and Ohio Farmers from the mu- 
tual field, totaled $47,058,818 last 
year, compared with $44,768,529 in 
1938 and $45,039,377 in 1937. The 
increase for 1939 over 1938 was $2,- 
290,289, or slightly more than 5%. 
For 1936 inland marine premiums 
amounted to $38,452,308 and in 1935 
these premiums were $33,614,545. 
The 1934 premiums were only $31,- 
396,776. During the six years men- 
tioned there has been a gain in pro- 
duction of about $15,660,000 or ap- 
proximately 50%. 

The Insurance Co. of North Amer- 
ica continues to maintain its position 
as the leading producer, with net pre- 
miums last year of $3,560,284 and 
the North America Group also tops 
the group figures again, with 1939 
inland marine premiums of $4,045,- 
776. The same group was the leader 
in 1938 with premiums of $3,913,- 
984 and in 1937 with premiums of 
$4,197,765. 


Home Fleet in Second Place 


In second place among the com- 
pany groups is the Home of New 
York Ileet with 1939 inland marine 
premiums of $3,122,824. In 1938 
this fleet was also second with $3,- 
105,113 and in 1937 held the same 
position with $3,076,898. Third posi- 
tion among the groups in 1939 was 
retained by the Aetna Life Group 
with net premiums of $2,786,093. In 
1938 this group wrote $2,700,348. 


Fourth place last year among the 
groups was taken by the Hartford 
lire Group with $2,671,727. In 1938 
this group reported $2,451,987 and in 
1937 the amount was $2,345,159. The 
lireman’s Fund Group has advanced 
from sixth to fifth position, its 1939 
premiums being $2,446,886, compared 
with $2,354,645 in 1938 and $2,496,- 
101 in 1937. 

The Chubb & Son Group has 
dropped from fourth position to sixth 
place, its 1939 premiums being $2,- 


365,573, compared with $2,483,594 
in 1938 and $2,828,688 in 1937. 

‘rom the standpoint of gross in- 
land marine premiums written direct 
by United States and admitted for- 
eign fire and marine insurers there 
would be changes in the positions of 
individual companies and_ groups. 
However, although many large di- 
rect writers report gross premiums 
far in excess of net retentions, these 
premiums reinsured appear for the 
most part in the direct business of 
other companies listed in these tables. 
Not as much reinsurance goes abroad 
to non-admitted reinsurers as has 
been generally assumed. 

The reinsurance arrangements of 
most large writers are extensive, in- 
volving many companies, and busi- 
ness is exchanged upon a wide basis 
these days. If premiums were re- 
ported upon a gross basis, minus can- 
cellations and return premiums, but 
without adding reinsurance accepted, 
the actual 
through 


which 
each particular company 
from agents and brokers would be 
gauged more accurately. But the 
net premium basis for reporting a 


business passes 


company’s premiums and losses is 
generally accepted, as that is the basis 
upon which liability is ascertained for 
annual statement purposes. 
Two Obvious Reasons for 
Premium Gains 

Increased net premiums for inland 
marine business were expected in 
1939 for two principal reasons. In 
the first place, general business con- 
ditions throughout the United States 
improved, and with more merchan- 
dise being transported there would 
naturally be better demand for this 
type of inland marine coverage. Like- 
wise, with many individuals spending 
more money than in 1938, floater 
business should have been better, and 
it was. 

The second important reason for 
expecting more premiums is_ that 
gradually local agents are placing 
more emphasis upon the sale of in- 
land marine coverage. This means 


that should general business condi- 
tions in one year be about the same 
as the year before, nevertheless in- 
land marine premiums should show a 
moderate gain. Some underwriters 
feel that the saturation point in the 
inland marine field has been reached 
but the large majority of production 
experts fail to share this viewpoint. 
The latter believe that there are many 
lines of insurance coming under the 
general classification of inland ma- 
rine which are still far from being 
really sold to the public. 

With the insurance business _re- 
ceiving constantly from spokesmen 
for buyers requests for broader cov- 
erage in fire and other types of in- 
demnity contracts, it follows logically 
that inland marine insurance will con- 
tinue to benefit if the public expends 
in the future the same amounts in 
premiums that have gone to insur- 
ers in recent years. Fire insurance 
rates, automobile liability rates and 
charges on some other kinds of pro- 
tection have been reduced in the last 
few years, thus cutting the total bill 
of the public for those special cov- 
erages. 


Public Wants Broad Policies 


The demand from the public is not 
to cut the amount being spent for 
insurance protection, but to broaden 
the protection granted. As inland 
marine policies are in most cases so- 
called “all risk” contracts they can 
readily be offered to property owners 


to meet the present trend away from 
narrow lines of insurance. Inland 
marine, in addition to the coverages 
granted under the extended coverage 
endorsement to fire policies, offer lo- 
cal agents the best opportunity to 
premium income at the 
present time. 

lor probably the majority of in- 
land marine writers net losses paid 
were moderately higher in 1939 than 
in 1938. The New England hurri- 
cane of September 21, 1938, brought 
a flood of claims to inland marine 
departments and many of these were 
not actually reported as paid until 
after January 1, 1939, as adjustment 
processes cannot always be hastened ; 
especially in connection with claims 
where it is difficult to ascertain the 


maintain 


exact amount of loss sustained. 
This was true, particularly, with 
those companies which include yacht 
insurance in inland marine. And, of 
course, many transportation claims 
Nevertheless, 
on the whole, inland marine business 


took time to adjust. 


is reported as having been profitable 
to the companies in 1939. This is in 
spite of increased competition and 
reflects the stabilizing influence of the 
Inland Marine Underwriters Asso- 
ciation, to which the vast majority 
of inland marine premium writers 
belong. 

The 1939 inland marine net pre- 
mium figures, together with the com- 
parative figures for 1938, 1937 and 
1936 are presented herewith: 


1939 1938 1937 1936 
Insurance Co. of North America $3,560,284 $3,444,307 $3,694,033 $3,260,444 
ONUROO PAB ae sesicesche scons 2,619,930 2,404,453 2,299,891 2,009,125 
Automobile of Hartford........ 2,507,867 2,430,583 2,627,365 2,150,629 
Parmer SPE sik chee vce cedes 2,079,853 2,001,449 2,121,686 1,627,400 
Home of New York............ 1,911,399 1,725,985 2,211,855 1,588,608 
St. Paul Fire & Marine........ 1,795,616 1,800,674 1,969,117 1,652,070 
Aetna (Fire) of Hartford...... 1,375,458 1,326,854 1,259,602 1,056,821 
American of Newark........... 1,161,964 1,205,365 971,191 759,924 
WORNRNE FADO 65% waned a cesess 1,154,697 1,124,790 1,187,488 961,846 
Commercial Union, London... 1,153,145 1,193,149 1,680,851 1,520,797 
Phoenix of Hartford........... 1,029,064 981,045 959,409 834,955 
Federal of New Jersey......... 838,397 913,144 996,000 966,934 
Providence Washington ....... 759,528 733,258 773,431 716,451 
Springfield Fire & Marine..... 727,093 687,949 702,890 631,569 
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Inland Marine Premium Writings 





1939 1938 1937 1936 1939 1938 1937 1936 
ve ee ae ee eee 726,527 723,724 683,503 716,581 Standard of Hartford.......... 278,226 269,765 291,666 270,671 
Atlantic Mutual ............... 689,856 604,218 525,802 484,586 Standard Marine, Liverpool.... 274,901 299,913 295,270 249,575 
Connecticut Fire .............. 620,987 592,010 578,954 503,852 Queen of America............. 273,212 315,196 353,333 303,469 
Fidelity-Phenix Fire .......... 582,218 578,055 516,924 537,455 Insurance Co., State of Pa...... 271,963 277,835 295,446 327,112 
Marine of London............. 570,190 602,643 767,714 882,535 Sea of Liverpool............... 268,744 279,208 302,494 296,199 
National Union Fire of Pa..... 567,425 478,592 555,095 580,911 Alliance of London............ 267,881 276,160 297,388 290,627 
National Fire, Hartford........ 555,694 513,498 515,309 438,241 Fire Association of Phila....... 267,036 164,900 245,780 295,126 
Millers National, Chicago...... 550,451 452,010 442,887 2is200 «=WNortle River ois einen cccccccncs 266,870 229,895 226,135 193,059 
Great American ............... 485,593 535,800 575,619 492,429 National Liberty .............. 259,645 293,807 162,416 87,328 
Fidelity & Guaranty Fire...... 468,990 325,230 266,247 201,779 Pacific National ............... 254,156 172,770 22,988 2,561 
Glens Falls Ins. Co............. 434,210 432,678 394,791 330,598 Home Fire & Marine.......... 244,689 235,404 249,610 198,209 
Franklin Fire of Phila.......... 400,050 355,748 333,346 252,360 Alliance Ins. Co. of Phila....... 242,746 234,839 251,866 222,303 
General Fire of Paris.......... 395,870 292,855 305,981 66,863 Tokio Marine & Fire.......... 240,145 263,953 274,908 263,735 
Westchester Fire .............. 390,650 367,551 394,791 403,221 New Hampshire Fire........... 232,021 188,374 138,992 93,235 
i saith teh dna 384,170 303,130 315,647 282,958 Security, New Haven........... 220,430 237,056 250,962 244,339 
Christiania General, Norway... 367,893 334,931 237,443 14,409 Employers’ Fire ............... 225,868 210,670 171,627 141,341 
Camden Fire Ins. Ass’n........ 360,282 318,438 342,310 270,163 Hanover Fire, N. Y............. 217,884 148,120 106,678 99,432 
United States Fire............. 350,176 306,448 305,728 287,145 Royal Exchange Assurance..... 204,121 187,465 161,297 114,771 
Royal of Liverpool............. 342,253 392,009 447,718 375,716 Mercury of St. Paul............ 185,679 185,193 171,162 133,288 
Northern of London............ 339,066 329,199 344,667 370,63+ Pennsylvania Fire ............. 185,440 177,531 129,299 95,910 
General of America............ 335,005 314,949 268,093 BOG.772 «Niagara Fite «0.0 ccccecicccccccs 174,580 160,743 150,745 182,278 
North British & Mercantile.... 325,068 294,003 275,810 COO §=Rasriedtuial 2.0.0. iicccsvcosesaces 165,323 156,103 169,034 158,833 
Liverpool & London & Globe.. 312,593 317,086 362,274 290,528 Central Manufacturers ........ 162,752 149,849 99,320 78,363 
Switzerland General ........... 309,660 349,845 309,048 304,307. Swiss Re-ins. of Zurich........ 154,154 58,104 23,939 35,351 
London Assurance ............ 295,793 286,227 307,065 305,381 Atlas of London............... 151,451 151,712 152,058 137,692 
Firemen’s of Newark........... 278,281 179,468 95,737 76,090 Philadelphia F. & M. Ins. Co... 141,602 136,989 146,922 129,677 
Peatt GE Londons .ccccsccccnce 138,677 258,093 195,994 174,206 
Globe & Rutgers Fire.......... 136,938 112,832 114,571 117,063 
Ammericatt Ta@le .006000csccc00. 131,581 165,681 166,591 163,014 
A f SHAW & CO Inter-Ocean Re-ins. Co......... 126,830 112,904 61,752 67,429 
° * ry Merchants Fire, New York..... 124,568 126,212 158,027 139,075 
INCORPORATED Equitable Fire & Marine...... 124,197 118,402 115,791 100,770 
Northeastern Ins. Co. of Htfd.. 122,873 62,946 56,868 50,207 
GEORGE W. COWARD OE CR gasvsciviccanxsncees 122,572 93,898 102,882 87,857 
Resident Vice-Pres. ee 122,344 117,732 124,805 99,104 
Indemnity Mutual Marinc, Eng. 120,880 113,586 122,333 112,662 
Fu li facilities for the Writing of All Sun Insurance Office, Ltd...... 120,307 124,810 131,692 127,132 
Eureka-Security F. & M....... 118,369 129,046 97,997 72,903 
Risks, Inland Marine, Casualty Eagle Star Ins. Co...........+. 117,811 64,753 51,859 54,703 
POPE TG xaek catsuadivens:s 112,730 117,213 137,723 114,341 
and Automobile Lines Dubuque Fire & Marine....... 111,515 114,563 101,933 63,516 
Rex. Caro. OF NN. Yiccscscscace 105,622 38,299 15,178 1,200 
- rere 104,473 99,160 109,846 90,938 
Scottish Union & National..... 97,280 89,558 93,166 84,685 
GENERAL AGENTS Baltimore American ........... 96,122 108,668 60,072 43,660 
Potomac of D, Cu... ..ccccs ee 96,001 100,962 118,496 118,135 
St. Paul F. & M. Insurance Company World Fire & Marine......... 94,996 73,361 97,449 76,950 
" ‘ Phoenix of London............ 91,449 73,674 68,043 51,586 
Yorkshire Indemnity Company Star of America............. 88,699 76,337 74,700 60,944 
Standard Insurance Company of N. Y. en Mechanics ......... 88,122 58,560 27,585 ar 
DRED. Sicacadearsecsenenis 87,849 78,428 71,230 55,994 
Linsemt- OF Caomteih.......sccseesese. 87,802 110,678 93,635 68,606 
~~ New Brunswick Fire........... 85,595 129,386 52,756 32,212 
City of Mew YOCR. 6 ..6c0cccd0. 85,501 130,060 52,338 35,045 
107 William St.—Phone WHitehall 3-8240 Commonwealth of N. Y........ 82,706 90,586 83,938 65,159 
Paul Revere Fire Ins. Co....... 82,613 117,360 50,130 32,212 

(Continued on Page 32) 
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Inland Marine Premium Writings 
(Continued from Page 30) 
1939 1938 1937 1936 1939 1938 1937 1936 

Michigan Fire & Marine....... 82,099 79,111 82,693 Fae §=Goorpin. Heme. oisicsscsc cece vi 43,472 56,170 32,976 17,986 
American Central, St. Louis... 81,594 82,716 103,204 66,079 Mechanics & Traders.......... 41,280 38,145 38,280 32,555 
Western of Toronto........... 81,504 96,404 104,365 G6AG4 Rhode Toland c.nccicccicivccess 39,745 55,149 46,745 40,036 
MOND, d6cbccucatedu keen 80,972 72,637 39,346 576 ~=British & Foreign Marine...... 39,355 17,945 68,833 34,966 
National Security Ins. Co...... 80,915 78,279 83,955 74,101 New York Fire................ 39,321 8,376 5,712 8,513 
Norwich Union Fire........... 80,769 112,284 109,560 106,370 Thames & Mersey............. 38,990 27,636 37,509 37,638 
American Equitable, N. Y...... 78,640 16,992 11,731 17,921 Transportation .....2.c0sce000- 37,425 4,720 Saas woke 
London & Lancashire.......... 78,393 54,220 48,583 36,977. Union Marine & General...... 37,340 91,284 101,666 101,413 
American & Foreign........... 78,169 106,371 178,309 OE I os occa anncimpecanees 36,869 33,012 15,193 28,466 
Century of Scotland............ 77,236 74,553 79,180 1900 Federal Usiod ..cisccceccccsces 35,788 28,876 29,751 25,050 
Universal of New Jersey....... 75,897 56,504 49,813 51,558 Knickerbocker of N. Y......... 34,264 7,391 5,040 8,404 
American Home Fire........... 71,233 52,415 49,770 Gee TD a iiecineetiasinweecss 34,053 57,422 61,139 47,121 
TONE, TOW TO Revsciccciicess 65,459 56,827 53,005 39,690 Yorkshire of England.......... 32,990 31,287 27,622 25,255 
Pe er Cree 65,458 56,835 53,005 SAMO (COBEOIE nc cece vaciccsoces 32,524 15,687 462 
Bankers & Shippers............ 65,451 56,827 53,020 39,690 Eagle Fire of Newark.......... 32,506 30,744 ABLE sania 
American Alliance ............. 65,236 68,895 73,837 63,132 Concordia of Milwaukee....... 32,466 21,845 9,736 7,738 
American Reserve ............- 63,061 31,092 34,770 30,569 Girard Fire & Marine.......... 32,466 21,845 9,736 7,738 
Northwestern National ........ 62,165 83,205 101,276 66,112 National-Ben Franklin ........ 32,466 21,845 9,736 7,738 
Seaboard Fire & Marine....... 61,648 57,858 62,596 57,828 General of Trieste............. 32,080 22,740 14,482 15,054 
EERE Sey RAE ee ae 60,348 71,797 45,094 17,986 National American Fire (Neb.). 30,387 23,836 av 10,192 
CN NN ci anenesicedb nena 58,963 re 2,686 .... Prudential of Great Britain.... 29,516 28,704 15,947 18,033 
Sun Underwriters Ins. Co...... 57,109 59,990 63,813 62,347. Birmingham Fire, Pa........... 29,287 22,104 26,762 ns 
Patriotic of America........... 57,041 59,819 63,609 62,296 Reliance of Phila............... 28,534 16,719 7,705 706 
Metropolitan Fire Reassur...... 56,769 19,694 6,186 10,470 California Ins. Co., San Francisco 28,248 27,572 34,401 22,026 
Fuso Marine & Fire............ 55,909 46,857 48,967 45,709 Union Assurance, .London...... 27,635 27,572 34,401 22,026 
0 Rey Serre 55,353 51,610 27,299 - 12,835 Palatine of London............ 27,592 27,572 34,401 22,026 
Lumbermen’s of Phila.......... 54,495 40,248 33,996 23,148 Commercial Union, New York.. 27,417 27,572 34,401 2,026 
Gibraltar Fire & Marine....... 54,342 63,749 52,803 28,919 Northwestern F. & M.......... 27,048 24,902 23,890 20,672 
DO OE nce ccbetemienes 52,160 129,046 97,997 72,903 Merchants & Manufacturers... 26,962 5,789 3,948 5,240 
Homeland of America.......... 48,775 65,106 41,138 28,844 Detroit Fire & Marine......... 26,778 27,604 29,544 25,253 
Globe & Republic of America. . 45,500 9,732 6,636 8,730 Rochester American .......... 26,778 27,004 29,544 25,253 
Skandia of Stockholm.......... 44,875 26,743 22,276 20,051 British General, London........ 26,629 27,572 34,401 22,026 
Columbia of Ohio.............- 43,852 4,001 35,543 .... United Firemen’s of Phila...... 25,402 20,465 18,901 14,329 
MEE iooca sc ainnsewn bares ces 43,737 52,377 23,108 17,986 First American Fire............ 25,315 19,389 18,312 38,322 

Pacihe Coast Fire... ....6.0.0.. 24,937 24,073 25,756 seca 

National F. & M.....6cscccsscses 24,925 867 3,407 5,901 

Kansas City Fire & Marine.... 24,041 25,192 26,197 23,992 


& T E R L I N G Imperial of New York......... 23,709 19,100 17,641 13,374 
| Merchants of Denver.......... 23,238 16,868 11,783 6,919 
ALL RISKS AGENCY Commerce Ins. Co.............. 22,867 21,678 18,699 16,379 

Sentinel Fire of Springfield.... 21,270 20,172 20,673 18,575 














= INC. Es taintininte acdsee walwots 20,677 21,461 19,592 sated 
New England Fire............. 20,351 19,661 20,673 18,575 

All Risks Inland Marine Central Ins. Co., Baltimore..... 20,229 19,570 20,989 18,525 
Casualty Automobile Trinity Universal .............. 19,368 16,014 12,349 7,491 

R i Philadelphia National ......... 19,305 13,305 10,144 6,293 

epr g Transcontinental of N. Y....... 19,053 17,605 17,688 15,025 

ATLAS ASSURANCE CO... Ltd. Franklin National of N. Y...... 19,052 17,606 17,668 15,025 
of London, England Colmibin of M. V.n....020cs00. 18,628 15,007 13,861 10,508 

Utah Home Fire............... 16,872 7,214 6,596 6,500 

GLENS FALLS INDEMNITY Co. North Star Rei...-......sss0e- 15,986 34,996 67,488 4,710 
County Fire Ins. Co. of Phila.. 13,731 13,825 14,777 12,627 

111 John Street ce ae - + New York Massachusetts Fire & Marine.. 13,731 13,825 14,777 12,627 
Telephone: BArclay 7-1270-1-2 POOR: este hnatee se vpma nes 13,750 705 nal nats 

Maryland Ins. Co,...:.0c6ccceeee 13,608 14,102 16,132 16,940 














(Continued on Page 34) 
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Western Department 
844 Rush St. 
Chicago, Illinois 


Southwestern Dept. 
912 Commerce St. 
Dallas, Texas 


Pacific Department 
220 Bush St. 
San Francisco, Calif. 


GLASS INSURANCE 
A LOYALTY GROUP REPLACEMENT 


Boarded up show windows 


have no sales promotion value! 


= =, se 
~y ee 
1 : i 


hie 


er Wy 


LOYALTY GROUP offers its agents and brokers 
the broad COMPREHENSIVE GLASS POLICY 
plus ability to effect replacements promptly 


backed by over sixty-five years experience. 





FIREMEN'S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


The Girard Fire & Marine Insurance Company 
Noftional-Ben Franklin Fire Insurance Company 
Pittsburgh Underwriters @ Keystone Underwriters 
Milwaukee Mechanics’ Insurance Company 


The Concordia Fire Insurance Co. of Milwaukee 
Royal Plate Glass & General Ins. Co. of Canada 
The Metropolitan Casualty Ins. Co. of N. Y. 
Commercial Casualty Insurance Company 





HOME OFFICE 
10 Pork Place 


FIRE: MARINE - han SURETY 


Newark, New Jersey 
Foreign Department 
111 John St. 

New York, New York 


Canedion 
461 Bay St., Toronto, Ontario 
404 West Hastings St., Vancouver, B.C. 





NS U R ANCE 
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How The Company Groups Stand 
On Inland Marine Income In 1939 







































The table on the preceding pages shows the inland marine net premium 1939 1938 1937 1936 
income of each company for 1939. On this and following pages appear the figures a a ee 
arranged according to company groups; in some cases group ownership and in : a ” 
others group management. Home Insurance Co........ mand 5 $1,911,399 $1,725,985 2,211,855 $1,588,608 i 
The tables are arranged to show the relative standing of cach group on the Franklin Fire Ins, Co........... 400,050 355,748 333,346 252,360 : 
basis of 1939 net premiums. The 1938, 1937 and 1936 premiums are included for National Liberty Ins. Co........ 259,645 293,807 162,416 87,328 Pe 
seer sige singe ‘ ‘ Baltimore American Ins. Co.... 96,122 108,668 60,072 43,660 . 
n listing the member companies of groups, each company is mentioned even Wo pe pe ond Bs “ inte 
though some of them do not write inland marine and some others reinsure their srs pabeseuanes opie ic ihe 85,595 129,386 52,796 32,212 : 
gross writings 100%. City of New York Ins. Co...... 85,501 130,060 52,338 35,045 
The absence of several fire company groups from this tabulation is due to Paul Revere Fire Ins. Co....... 82,613 117,360 50,130 32,212 : 
the fact that the individual companies’ inland marine business is handled by marine Homestead Fire Ins. Co........ 60,348 71,797 45,094 17,986 7 
cong organizations in New York City and not through the companies’ Gibraltar Fire & Marine....... 54,342 63,749 52,803 28,919 
1ome offices. ; z : 
B We Rasen tis ca pekuass 2 2. ; 
Following are the company groups in the order of their 1939 production. ‘ earane Ins. Co. 43,737 52,377 23,108 17,986 
Georgia Home Ins. Co.......... 43,472 56,170 32,976 17,986 
EE 9 Ee ae etree ee 6 4 
1939 1938 1937 1936 
— ro NE Si a6c a condesadosbenes $3,122,824 $3,105,113 $3,076,898 $2,154,302 
Insurance Co. of N. A.......... $3,560,284 $3,444,307 $3,694,033 $3,260,444 
Alliance Ins. Co. of Philadelphi 242,746 234,839 251,866 222,303 ae a ee 
Alliance Ins. Co. of Philade r 242, 234,8: 251,866 222,30. ; : , 
Alliance In ». Of Philadelphia ? Automobile of Hartford........ $2,507,867 2,430,583 $2,627,365 $2,150,629 
hi; . ia EF 7 ® 20 677 " - ‘ 
Philadelphia F. & M. Ins. Co... ee ne eemel 129,677 Standard of Hartford.......... 278,226 «269,765 291,666 ~=—270,671 
National Security Ins. Co....... 80,915 78,279 83,955 74,101 lows Fire, Waterioo............ 
Central Ins. Co. of Balt......... 20,229 19,570 20,989 18,525 
ME ak tee tet erenxatiaten 2,786,093 $2,700,348 $2,919,031 $2,421,300 
OTE PEE re $4,045,776 $3,913,984 $4,197,765 $3,705,050 (Continued on Page 35) 
. e = 
Inland Marine Premium 1939 1938 1937 1936 
Sis SOMPOIR wok on ie vic occ 1,230 732 1,243 468 
W ritings For 1939 Re TPR oid win hae cclesdund-ae 899 534 25 4 
French Union & Univ.......... 728 687 275 362 
(Continued from Page 32) Lee 7 
1939 1938 1937 1936 EMME aca cauasnased ones aeimccn 728 687 275 363 
Quaker City F. & M........... 13,006 9,695 15,657 14,562 Northern, N. Y............-.++. 306 500 983 
Ohio Farmers .........0.0006+5 12,105 12,009 7,435 6,710 East & West.........-...seee. 111 
International of N. Y........... 11,792 8,331 20,673 1,264 Stuyvesamt .....eeeeeeee eee eees 40 
Citizens of New Jersey........ 11,644 10,686 10,222 8,929 «First National ................. 15 
Capital of California........... 11,023 8,623 6,184 5,031 Baltica .........e sees eee seers 2 1 105 4 
Seaboard Fire ...........ee0e: 11,023 6,224 .. Virginia F. & M............05, 1 
St. Louis Fire & Marine....... 10,349 9,092 12,437 6,376 Service, N. Y.......-.0e eee ee ees tees 362 
Manhattan F. & M............. 10,765 3,188 Sete .... Halifax Fire ................045 eee 6 4 
New York UWnderwriters....... 9,710 8,828 8,117 7,268 London & Scottish............. — 42 ewaee Sane - 
Maine Mie A SG........... 9.273 2,555 _.., Ocean Marine, London......... —181 7,334 27,033 12,968 
Eagle Fire of New York....... 8,497 5,703 2,931 835 Pilot Reinsurance of N. Y..... —314 12 1,278 4,615 
NE Er me eae 8,025 6,159 11,748 14,021 
Skandinavia of Copenhagen.... 8,013 8,898 9.016 10,333 | 
SS OE TEE Ce 7,027 8,264 7,814 43} M Mi L 
RE 6306228 ARSH & MCLENNAN 
London & Provincial M.&G... 6,598 6,257 5,524 5,051 Incor porate d 
Maritime of Liverpool.......... 6,475 24,179 28,870 26,896 
EE Rac occaehevesnass 3,395 3,118 3,039 2,687 | INSURANCE 
Reliance Marine, Liverpool..... 2,481 6,982 26,840 12,968 
SE arvonesdndsmanksscniies 1,842 aa ate 164 West Jackson Boulevard, Chicago 
Law Union & Rock............ 1,778 2,083 1,467 1,337 
National Grange ............... 1,694 505 
sirminghe EE SORE er ee 1,669 247 159 193 : 
Birmingham, Ala , ‘ : New YORK BuFFALO PITTSBURGH CLEVELAND COLUMBUS ; 
North ( hina Tre ec re ee eee Pe 1,577 5,144 7,276 7049 DETROIT INDIANAPOLIS MILWAUKEE MINNEAPOLIS DULUTH { 
Union Phenix Espanol, Madrid. 1,453 1,373 539 726 PHOENIX SAN FRANCISCO LOS ANGELES PORTLAND SEATTLE ; 
VANCOUVER MONTREAL BosToNn St. Louis LONDON 











Safeguard of New York........ 1,383 1,466 1,172 740 | 
Preferred Fire 1,323 760 1,023 67 a 
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How The Company Groups Stand 
On Inland Marine Income In 1939 


Hartford Fire Group 


ae 
Northwestern F. & M.......... 
Citizens of New Jersey......... 
New York Underwriters........ 
Wet SE caicriob ccecatecnnees 

MES dadegte nab bilan Deaa 


Fireman’s Fund Group 


Wivemsats PURE... 6<6ic<sacsic 
Home Fire & Marine.......... 
I Ss a cueuaie dia tenis ards 

a at ei taastneitemins 


Chubb & Son Group 


Federal of New Jersey......... 
Marine of London.............. 
London Assurance (Mar. Dep’t) 
Sen Of Liver P00! o..56606 cae oe 
Alliance of London............. 
Merchants, N. Y. (Mar. Dep’t). 
*Reserve Ins. Co. N. Yi...22.40. 

isi che care ktm seaciees 


* Incorporated in 1939. 


Appleton & Cox Group 
Westchester Fire 
United States Fire............. 
North River 
Tokio Marine & Fire.......... 
Royal ExChGN@e 6.6 éccassiecses 
Agricultural 
Indemnity Marine, London..... 
Western Assurance ............ 
Century of Scotland............ 
ee ae a ere 
ge a 
*Empire State 


* Listed in Agricultural Group. 


St. Paul Fire & Marine Group 


St. Paul Fire & Marine........ 
PREM Siicdo a4 cosbmeneeaeeawes 


eR een eee 


Phoenix of Hartford Group 
Phoenix of Hartford........... 
Connecticut Fire 
Equitable Fire & Marine....... 
Minneapolis Fire & Marine.... 


Great Eastern, White Plains... 
a a ree 
Reliance of Canada............. 


America Fore Group 
COMIN agra resin theaitaa 
Fidelity- Phenix 
Niagara 


American Eagle 
First American Fire............ 
Maryland Ins. Co............... 


WN sp Se ick Sade en 




















1939 1938 1937 
2,619,930 $2,404,453 $2,299,891 
27,048 24,902 23,890 
11,644 10,686 10,222 
9,710 8,828 8,117 
3,395 3,118 3,039 
$2,671,727 $2,451,987 $2,345,159 
$2,079,853 $2,001,449 $2,121,686 
244,689 235,464 249,610 
122,344 117,732 124,805 
$2,446,886 $2,354,645 $2,496,101 
$ 838,397 $ 913,144  $ 996,000 
570,190 602,643 767,714 
295,793 286,227 307,065 
268,744 279,208 302,494 
267,881 276,160 297,388 
124,568 126,212 158,027 
$2,365,573 $2,483,594 $2,828,688 
$ 390,650 $ 367,551 $ 394,794 
350,176 306,448 305,728 
266,870 229,895 226,135 
240,145 263,953 274,908 
204,121 187,465 161,297 
165,323 156,103 169,034 
120,880 113,586 122,333 
81,504 96,404 104,365 
77,236 74,553 79,189 
61,648 57,858 62,596 
24,937 24,073 25,756 

* * ok 
$1,983,490 $1,877,889 $1,926,135 
$1,795,616 $1,800,674 $1,969,117 
185,679 185,193 171,162 
$1,981,295 $1,985,867 $2,140,279 
$1,029,064 $ 981,045 $ 959,409 
20,987 592,010 578,954 
124,197 118,402 115,791 
$1,774,248 $1,691,457 $1,654,154 


$ 726,527 


$ 723,724 





582,218 578,055 
174,580 160,743 
131,581 165,681 
25,315 19,389 
13,608 14,102 
$1,653,829 $1,661,694 


$ 683,503 
516,924 
150,745 
166,591 

18,312 
16,132 





$1,552,207 





1936 


$2,009,125 
20,672 
8,929 


$2,048,681 


$1,627,400 
198,209 
99,104 


$1,924,713 


$ 966,934 
882,536 
305,381 
296,199 
290,627 
139,075 





$2,880,752 


$ 403,221 
287,145 
193,059 
263,736 
114,771 
158,833 
112,662 

96,464 


ne 
57,828 


$1,687,719 


fe 
— 


652,070 
133,288 


$1,785,358 
$ 834,955 


503,852 
100,770 


$1,439,577 


th 


716,581 
537,455 
182,278 
163,014 
38,322 
16,940 


$1,654,590 


Aetna Fire 


Aetna of Hartford 


WMS cicca ca dakasace tenet 


Commercial Union Group 
Commercial Union, England.... 
Amer. Central Ins. Co., St. Louis 
Calif. Ins. Co. of San Francisco 
Union of London 
Palatine of London 
Commercial Union, N. Y 
British General, London 


RNS oe atacctan ise eRimiee races 


Group 











1939 1938 1937 1936 

-... $1,375,458 $1,326,854 $1,259,602 ‘$1,056,821 
ace 94,996 73,361 97,449 76,950) 
aes 55,353 51,610 27,299 12,835 
$1,525,807 $1,451,825 $1,384,350 $1,146,606 
$1,153,145 $1,193,149 $1,680,851 $1,520,797 

81,594 82,716 103,204 66,079 

28,248 27,572 34,401 22,026 

on 27,635 27,572 34,401 22,026 
oe 27,592 27,572 34,401 22,026 
aes 27,417 27,572 34,401 22,026 
eee 26,629 27,572 34,401 22,026 
$1,372,260 $1,413,725 $1,956,060 $1,697,006 






































Lime - 1 ested 


and 
Service - Tried 
St 


THe century-long experience and 
knowledge of Jones & Whitlock 
can be of real help to Agents and 
Brokers country-wide in developing 


Inland Marine business. 


Write to these convenient 
offices for specialized help 
and 


worthwhile assistance. 


ST 


JONES & WHITLOCK, INC. 


Established 1840 


C. A. Siebold, President 
115 William Street, New York 


Insurance Exchange 


Starks Bldg. 


Louisville, Ky. Chicago 
Free Press Bldg. 
Detroit, Mich. 
America’s Onpest INLAND Marine Acency 
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How the Company Groups Stand 


On Inland Marine Insurance 


1939 1938 1937 1936 



















Royal-Liverpool Groups 
392,009 $ 447,718 $ 375,716 


1 
fz 


Royal of Liverpool........... $ 342,253 


American of N. J. Group 
American of Newark........... $1,161,964 $1,205,365 $ 971,191 $ 759,924 


Columbia of Ohio....... iekeses 13,852 14,001 35,543 


Travelers Group 
Travelers Fire ........ccecees $1,154,697 $1,124,790 $1,187,488 $ VYO1,8!6 


Charter Oak . 





DM kok cdredvedewndawden $1,154,697 $1,124,790 $1,187,488 $ 961,846 


To augment its facilities Talbot, Bird & Co. has 


established a well grounded 


CASUALTY & SURETY 
DEPARTMENT 


Liverpool & London & Globe... 312,593 317,086 362,274 290,528 

Queen of America.............. 273,212 315,196 353,333 303,469 

a ee 112,730 117,213 137,723 114,341 i 

ea he 88.699 6,337 74.700 “0.044 For this new department we invite submission of your 

American & Foreign....... sos 78,169 106,371 178,309 159,078 liability and bond lines—local and country-wide 

British & Foreign Marine..... 39,355 17,945 68,833 34,966 e 

Thames & Mersey Marine..... 38,990 27 636 37,509 37,638 

Federal Union of Mlinois....... 35,788 28,876 20,751 25,050 So to its friends 

Capital of California........... 11,023 8,623 6,184 5,031 

Seaboard of Baltimore......... . 11,023 . 6,224 . TALBOT, BIRD & Co. Inc. 
MEG na weUcesevnansaeceres $1,343,835 $1,413,516 $1,696,334 $1,406,706! 111 John Street os a New York 


announces with satisfaction its appointment as 
DOWNTOWN BOROUGH AGENTS 


of the 


wpe es AS GS can | STANDARD SURETY & 
CASUALTY COMPANY 


of New York 


A MULTIPLE LINE COMPANY 












oy ssa i 
































Providence Washington Group 


* Under independent American management, for which reason premiums are not listed here. 

















MRA oda wne tions ame oy $ 635,079 $ 586,854 $ 588,045 $ 500,846 Total 





Great American 


Loyalty Group 


Great American Group 





Providence Washington ....... $ 759,528 $ 733,258 $ 773,431 S FUGA Oe» : 7 , 
‘rican / BD oiseiomaSal ws 65,236 68,895 73,837 2 
easter Ot tl 104,473 99,160 109,846 99,9:3 ‘Americes eer tetas a eaed 63,132 
- Rochester American ........... 26,778 27 OVA 29,544 25,253 
MONE 2t ic shwevadiceadeds $ 864,001 $ 832,418 $ 883,277 $ 807,389 ne 7 _ 
Detroit Fire & Marine......... 26,778 27,604 29,544 25,25 
Sprincfield Fire & Marine G County Fire Co. of Phila.. 13,731 13,825 14,777 12,627 
pringhe ire arine roup 
Massachusetts © Marine. 3,73 3,825 77 ? 627 
Springfield F. & M............. $727,003 $ 687,919 $ 702.800 — $ 631,509 Massachusett =: Sora ia LAKE ddd 12,627 
Nor 4 ina | SS curhipawenad 
Michigan F. & M............. 82,099 79,111 82,693 peseg OES Cesctien Blow 
Sentinel Fire ................-. 21,270 20,172 20,073 a RO 
New England Fire.............. 20,351 19,661 20,073 18,575 0 ee $ O31847 $687,553 $738,098 $ 631,321 
FR kincnnecewswes ee $ 850,813 $ 806,893 $ 826,929 $ 743,021 
National Union Group 
North British & Mercantile Group National Union Fire, Pa........ $ 567,425 $ 478,592 $ 555,095 $ 580,911 
North British & Mercantile....  $ 325,068  $ 294,003 $ 275,810 $ 235,439 Birmingham of Pa.............. 29,287 22,104 26,762 
Pennsylvania Fire ............. 185,440 177,531 129,299 95,910 NN 42 aaitnsins Gondwasiedouten $ 596,712 $ 500,696 $ 581 857 $ 580,911 
Mercantile of America......... 87,849 78,428 71,230 55,994 
Commonwealth of N. Y........ 82,706 0,586 83,938 65,159 Boston-Old Colony Group 
Homeland of America........ ; 18.775 65,106 11,138 28,844 ON Be cdind wien eid odcamscdiormawden $ 384,170 $ 303,130 $ 315,647 $ 282,958 
*Ocean Marine of London..... * * * + Se GOI bosses iesinssesennin 122,572 93,898 102,882 87,857 
MOS fricia adcna-atwedanciar®s $ 729,838 $ 705,654 $ 601,415 $ 481,337 ee ee eee $ 506,742 $ 397,028 $ 418529 $ 370,815 


National of Hartford Group Firemen’s of New Jersey....... $ 278,281 $ 179,468 $ 95,737 $ 76,090 
National Fire of Hartford...... $ 555,694 $ 513498 $ 515,309 $ 438,241 Milwaukee Mechanics ......... 88,122 58,560 27,585 21,924 
Mechanics & Traders.......... 41,280 38,145 38,280 32,555 Concordia of Milwaukee........ 32,466 21,845 9,736 7,738 
Transcontinental .............. 19,053 17,605 17,688 15,025 Girard Fire & Marine.......... 32,466 21,845 9,736 7,738 
Franklin National of N. Y...... 19,052 17,606 17,668 15,025 National-Ben Franklin ......... 32,466 21,845 9,736 7,738 





$ 485,593 $ 535,800 $ 575,619 $ 492,429 














pee ee $ 463801 $ 403,563 $ 152530 $ 121,228 
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How The Company Groups Stand 
On Inland Marine Income In 1939 


; 1939 1938 1937 1936 

. Ws 193 ¢ 7 3 

to Glens Falls Group rete a Northern of London Group 1508 193? 1936 

5 Glens i a ©: $ 434,216 $ 432,678 $ 394,791 $ 330,598 Northern of London.......... $ 339,066 $ 329,199 

q Commerce Ins. Co... 2.0. 000006s. 22,867 21,678 18,699 ‘in Masi $ 339, p III 

me paper > ‘ *Indemnity Marine, London.... + * 
ek aes ee $ 457077 $ 454356 $ 413490 $ 96977 ty Marme, London... ®t 7 

q Fire A ittnn © i RES eee eee $ 339,066 $ 329,199 7 $ 370,634 

rs ire Association Group * Listed in Apple : Pi ei i ai a a $ 344,667 370,634 
} Wise AesctleMO «.<<+~- 000005» 267,036 $ 164,900 $ 245,780 $ 295,126 ee ee an Se: Me 


Lumbermen’s of Pennsylvania. . 54,495 40,248 33,996 23,148 
706 General of America Group 


Reliance of Philadelphia....... 28,534 16,719 7,705 : : = 
Philadelphia National eM tis 19,305 13,305 10,144 6 293 General of America, Seattle wie: $ 335,005 $ 314,949 $ 268 093 $ 198 77 2 
: First National of America...... 15 sacs a - ; i ss 





Sf 


344,667 $ 370,634 


ob 











f 


ft 











fr 


369,370 $235,172 297,625 $ 325,273 = _— 
Total $ 335,020 $ 314,949 268,093 $ 198,772 


ecoeccesecceos 


ae 
° 
= 
~ 
i. 
fe 
ft 


W. J. Roberts & Co. Group 
Standard Marine of Liverpool.. $ 274,901 $ 299,913 $ 295,270 $ 249,575 Pearl American Group 
aio Of CaMtOn, ...<..cc0cccees 87,802 110,678 93,635 68,606 Pearl Assurance $ 138.677 — . 
pangs his se , ae" ’ yew: ¥f : Assurance ............... $ 138,677 $ 258,093 $ 195,96 $¢ 1742 

*Orient of Hartf’d (Mar. Dep't) * * * *k Eureka-Security F. & M....... 118,369 1 59 046 97 907 72903 
ae TOS al ———— Monarch Fire ........... beeen 52 29, 7'997 7703 

Total......0cccseceeeeeesees $ 362,703 $ 410,591 $ 388,905 $ 318,181 : oo _— 97,997 72,93 

Listed in London & Lancashire Group. es es ae $ 309,206 $ 516,185 $ 391,988 $ 320.012 











Oregon Agents Protest 


Licensing of Auto Dealers 


Issuance of state licenses to 122 Gen- 
eral Motors car dealers in Oregon, per- 
mitting them to write insurance on auto- nfl 
mobiles, brought an emphatic protest 
from the Oregon Insurance Agents As- 
sociation. The licenses were issued to 
the General Motors dealers on February 
24. They applied for permits as repre- 
sentatives of the Motors Insurance Cor- 
poration, a General Motors subsidiary. 

The licenses are on a “restricted” form, 
enabling dealers to write “fire, theft, 
comprehensive and collision insurance on 
financed cars only.” The permits run 
29 to April 1, renewal date for all licenses 
, issued by the insurance department. 
32 George W. Haerle, president of the 
< Oregon State Agents, stated that his or- 
ganization would make a request that 
53 the dealers’ licenses be allowed to ex- 
pire on that date. The new state com- 
27 missioner, Seth B. Thompson, took office 
: on March 1. 
27 Haerle stated that the action of Earle’s 
office came as a “distinct surprise” es- 
pecially since the agents’ association be- 
lieved that they had the plan stopped 
last October, when it first appeared. 








NEW KY. AUTO FINANCE RULES 


The State Insurance Division of Ken- 
tucky has announced that after March 
31 all companies insuring automobiles 
bought under financing plans must de- for ® 
| liver the certificates or policies and pay pusiness~~ 
all dividends on them to the buyers. : 

The ruling requires that rates charged 
; upon financed motor cars shall be the 

same as those charged “to individual 
insurers,” and that “the premium rate 
and premium charged be clearly shown” 
in the policy or certificate given the 
buyers. Where the financing concerns 
insure their automobiles under a master 
policy covering a group of cars, the cer- 
7 tificate given the buyer must show all 
the policy provisions of the master policy 
. affecting the certificate holder. 





AUTO THEFT BUREAU MEETS 
The National Automobile Theft Bu- i en ad ‘ 
reau last week elected the following ° we ho n c etree n gpout 
' members to the governing committee: 

F. J. Sauter, Chicago; S. C. Thomson 
ag > a = Francisco; a 
.. K. Babcock, Hartford, and Morris e aivil 5 wart 
Morgan, New York City, representing a ites the ° a ™ 

} different sections of the country. R. L. 
; f Taner, vice-president, New York Under- 


- 8 ou W 1¢ ter ey one 
1 an’ 
writers, and W. F. Beyer, vice-president, ra & 7a tO with GY. i 
t i en you 1 TOR gerwors corde 7h - Kot f— 
11 be 





Home, are representatives at large. R. 
R. Clark, United States manager, Cale- 
donia, continues as treasurer, with J. 
Ross Moore secretary. 
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How The Company Groups Stand 
On Inland Marine Income In 1939 | 





eRe 






























































1939 1938 1937 1936 1939 1938 1937 1936 
New Hampshire Group Phoenix of London Group 
New Hampshire Fire........... $ 232,021 $ _ $ 138,992 $ 93,235 Phoenix of London ............ $ 91,449 $ 73,674 $ 68,043 $ 51,586 
ee 58,963 2,686 .... Union Marine & General....... 37,340 91,284 101,666 101,413 
a -_  ————_ ————___ United Firemen’s, Philadelphia. . 25,402 20,465 18,901 14,329 
PM ca Gtelaias excniaews ube $ 290,984 $ 188,. 374 $ 141,678 $ 93,235 Imperial of New York......... 23,709 19,100 17,641 13,374 
Columbia of New York........ 18,628 15,007 13,861 10,508 
Agricultural Group POG on debihnde Seed deire Remtore $ 196,528 $ 219,530 $ 220,112 $ 191,210 
ASVICRIUTEE 6c cccccccadvececvess $ 165,323 $ 156,103 $ 169,034 $ 158,833 I 
PO NII criicadancenancenes 80,972 72,637 39,346 576 
a i Se | ee C. V. Meserole Group 
DOtal vc cvesccvcecccvecesees $ 246,295 $ 228,740 $ 208380 $¢ 159,409 Joreey, Mew Work........0055+-. $ 65,459 $ 56827 ¢$ 53005 $ 39,690 
Pacific Fire. New York........ 65,458 56,835 53,005 39,690 
Bankers & Shippers, N. Y...... 65,451 56,827 53,020 39,690 
Sun Group ictintiainatn, +4 as 
Sun Insurance Office, Ltd... $ 120,307 $ 124,810 $ 131,692 $ 127,132 i $ 196,368 $ 170,489 $ 159,030 $ 119,070 
Sun Undrs. Ins. Co., of N. Y. 57,109 59,990 63,813 62,347 
Patriotic Ins. Co. of America.. 57,041 59,819 63,609 62,296 
an . - « meee © eee . 5C8 Pee Atlas Group 
ot: 234,45 2 2: - $ 2 : ° . ‘i eats 
Total. ......-sseeeeee reese $ 234457 $ 244619 $ 250,114 $ 251,775 Atlas of London ............00. $ 151,451 $ 151,712 $ 152058 $ 137,002 
Albany of New York........... Bade babe ee 
Security of New Haven Group Total 51.451 c 2 52.058 ey eee 
Security of New Haven........ $ 220.430 $ 237,056 $ 250,962 $ 244,339 wari sebbnheepetenesdndaere $ B15 $ BL7I2 $ 152,05 $ 13/0 
ee 0: re rer 111 iene eens 
Peers $ 229,541 $ 237,056 $ 250,962 $ 244,339 Scottish Union & National Group 
Scottish Union & National..... $ 97,280 $ 89,558 $ 93,166 $ 84,685 
Central Union, N. J............. ewe are ee apne 
Corroon & Reynolds Group American Union, N., Y.......... sees er iste vibes 
American Equitable ‘ $ 78,640 $ 16,992 $ 11,731 $ 17,921 *Maritime of Liverpool......... * * * + 
Globe & Republic of Am.. 45,500 9,732 6,636 8,730 i e Smenneeetners Sacreteicrbeannet 
New York Fire...............0. 39,321 8,376 5,712 8,513 BOOM. on cevescsversssesvaces $ 97,280 $ 89,558 $ 93,166 $ 84,685 
Knickerbocker of N. Y......... 34,264 7,391 5,040 8,404 * Under independent American management, for which reason premiums are not listed here. 
Merchants & Manufacturers... 26,962 5,789 3,948 5,240 
a ineriawanteiewe. $ 224,687 “$ 48,200 $ 33,067 $ 48, 808 ? 
Norwich Union Fire Group 
Norwich Union Fire........... $ 80,769 $ 112,284 $ 109,560 $ 106,370 
a Eagle Fire of N. Y............. 8,497 5,703 2,931 —835 
) i J 5 + 2 7 IR. $ 8 2 78 $ OC x 2 Ee el os - - ; - = - 
<r oa F age N — ue: 6S — die ued $ — > a a One $ 89,266 $ 117,987 $ 112491 §$ 105,535 
TN i nn crane temnbniig $ 217,884 $ 148120 $ 106678 ¢$ 99,432 
London & Lancashire Group 
London & Lancashire.......... $ 78,393 $ 54,220 $ 48,583 $ 36,977 
_ Globe & Rutgers Group ; - . = Orient of Hartford............. 6,880 6,342 12,170 3,718 
Celobe GB RUtWers....csccccccces $ 136,938 $ 112,832 $ 114,571 ~ 117,063 Law Union & Rock............ 1,778 2,083 1,467 1,337 
American Home .............-. 71,233 52,415 49,770 65,339 Safeguard of New York........ 1,383 1,466 1,172 74() 
gpg = *Marine of London............. * * * * 
Noe sancssncdonsonh’ $ 208,171 $ 165,247 $ 164,341 $ 182402 sectandacd Marine #% #s oe po 
ert ae $ 88,434 $ 64,111 $ 63, 302 $ 42,772 
(ie = . ” a — — * Listed in Chubb & Son Group. 
** Listed in W. J. Roberts & Co. Group. 
Crum & Forster Group 
International of New York..... $ 11,792 $ 8,331 $ 20,673 $ = 1,264 
Richmond of New York........ Sade 143 624 35 
Allemannia of Pennsylvania.... mae’ 142 624 35 
*Westchester Fire ............. * * * * 
*United States Fire............ * * * * 
SE ick cn0sd6 Roin<an ces * * * * 
*Western Assurance ........... * * * ** 
I PE viviccaicsceccuces 
Southern Fire of N. C.......... 
TR oe ia li ese i $ 11,792 $ 8616 $ 21,921 $ 1,334 
* Listed in Appleton & Cox, Inc., Group. 
New Zealand Group 
OO OS ae errr $ 8,025 $ 6,159 $ 11,748 $ 14,021 
OS eer ree hex ae _ wT 
| ME ark caaaekndeene ex kw $ 8,025 $ 6,159 $ 11,748 $ 14,021 
| Sumner Ballard Group 
| a - rec rr nee $ 8013 $ 8898 $ 9016 $ 10,333 
*intepuatsonel, N.Y... .5 6 cece * * . * 
| NEES i 52 oe Ga audin nde cee $ 8,013 $ 8898 $ 9,016 $ 10,333 
————— - sonsehnhdlpeeiiininaamsaitaniaaassiias * Listed under Crum & Forster Group. 
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Inland Marine Premiums- Losses 


In the preceding tables there appear 


the inland marine premium income fig- 
ures for 1939, and comparative figures 
for 1938, 1937 and 1936, the companies 
and company groups being arranged 

accordance with their standing by volume 
of income. In the table which follows 
company names are arranged in alpha- 
betical order and in addition to the net 
premiums written for 1939 the net losses 
paid last year also are presented. The 
premium and loss paid figures follow: 


Net Net Losses 
Paid 


Premiums 

Dien DMO: vncaccisees «+ «$1,375,458 $ 508,435 
| er 165,323 62,430 
Re, B. .v-nccaveece 267,881 112,184 
RE, wiiccunssean 242,746 101,322 
American Alliance ...... 65,236 35,391 
American Central ....... 81,594 31,441 
American Eagle ......... 131,581 54,879 
American Equitable ..... 78,640 19,736 
American General ....... 17,498 6,569 
American & Foreign..... 78,169 13,411 
American of Newark..... 1,161,964 681,856 
American Home ......... 71,233 34,812 
American Reserve ....... 63,061 20,94€ 
DE seine tecdkteee snes 104,473 48,805 
Atlantic Mutual ........ 689,856 342,185 
Atlas Assurance ......... 151,451 79,129 
Pe ree 2,507,867 903,230 
Baltimore American ..... 96,122 48,340 
Bankers & Shippers...... 65,451 19,609 
DD cvccwateene sae eke 2 31 
Birmingham, Ala. ........ 1,669 214 
Birmingham, Pittsburgh... 29,287 11,129 
EE eens bawe are cad oa 384,170 120,120 
British & Foreign........ 39,355 8,512 
British General ......... 26,629 10,480 
RE ree ee ee 36,869 13,247 
DD. eciktetedaacewad 32,524 11,136 
RIE nes atinsine eines 28,248 10,481 
Cemte Fie cccceccceasn 360,282 165,290 
a EP ee 11,023 3,221 
CE icin cdeannvdenene 43,737 20,220 
a” See 20,229 8,444 
I ee 77,236 32,288 
Curse, Gemeral ..cicccscce 367,893 159,352 
Citizens Of TE. Fic ccccwee 11,644 5,416 
City of New York........ 85,501 45,533 
Columbia Fire, Ohio..... 43,852 25,674 
oS a Seren 18,628 6,902 
ee ETC eee 22,867 5,972 
Commer. Union Assur.... 1,153,145 340,042 
Commercial Union, N. Y. 27,417 10,481 
Commonwealth .......... 82,706 30,541 
TEE cic vatenueee den 32,466 10,143 
Connecticut Fire ....... - 620,987 247,702 
Continental ...ccecsscecs 726,527 261,263 
RMR mitra witin cc ccecens 13,731 7,102 
Detroit Fire & Marine... 26,778 14,180 
err 20,677 12,725 
Dubuque F. & M........ 111,515 35,245 
Dearborn National ...... 4,395 203 
Se aa rere 32,506 10,918 
ML OWlc. We ae-canecewads 8,497 1,712 
BE NE oc cee ocanes 117,811 33,364 
amt & Weak ..csscecccs 111 9 
Bapire Seebe: .ciccccsccs 80,972 34,761 
Employers Fire ......... 225,868 64,236 
Equitable F. & M. ...... 124,197 49,540 
Eureka-Security ......... 118,369 54,840 
SOR rere S4055 cence 
a, PE Cnr nE 838,397 272,706 
Federal Union ........+. 35,788 10,406 
Fidelity & Guar. Fire.... 468,990 180,899 
Fidelity-Phenix .......... 582,218 222,806 
Fire Ass’n of Phila....... 267,036 97,740 
Fireman’s Fund .......-. . 2,079,853 944,443 
Firemen’s, Newark ...... 278,281 86,941 
First National ........... is. samaee 
First American ......... 25,315 10,722 
ce EE Ee 400,050 141,873 
Franklin National ....... 19,052 6,258 
Peench Watton. .<..2s6sc0s 728 6 
eel ee eee 55,909 32,967 
General, Seattle ......... 335,005 144,212 
General, Paris ........... 395,870 159,795 
General, Trieste ......... 32,080 14,013 
Georgia Home .......... 43,472 20,058 
Ne Tene 54,342 23,219 
Girard F, & M. ......... 32,466 10,143 
ee eee 434,210 109,844 
Globe & Republic........ 45,500 11,396 
Globe & Rutgers......... 136,938 65,257 
rmeite Gite: ...<s+ss00 00 58,963 8,851 
Great American ......... 485,593 275,240 


Net Net Losses 


Premiums Paid 
eee 217,884 61,465 
Hlartiord Fie icc sicccas 2,619,930 1,216,476 
"2 Se are 1,911,399 860,168 
2? eS eee 244,689 111,111 
CS rere rer 48,775 33,755 
PINES fanie-ssicttcacnss 60,348 26,638 
ee ere 1,842 356 
Imperial of N.Y... 5.02% 23,709 8,785 
Ins. Co. of N. A......... 3,560,284 1,486,057 
Ins. Co. State of Pa...... 271,963 80,752 


Net 

Premiums 
| 11,792 
Inter-Ocean Re. ......... 126,830 
Indemnity Marine ....... 120,880 
Joreey OF TBs. ses sevees 65,459 
Kansas City F. & M. ... 24,041 
Knickerbocker ........... 34,264 
Law Union & Rock...... 1,778 
Lees FE ns cxcncccnse 899 
Se 2 ae 2. are 312,593 
London Assurance ...... 295,793 
London & Lancashire 78,393 


London & Provincial .... 6,598 
London & Scottish ...... —42 
Lambermmen’’. ..cccicccesce 


Sales Pointers on Some of Less 


Well Known Inland Marine Forms 


issued to cover the vendor’s interest to 
the extent of the unpaid balance, or the 
vendor’s and vendee’s interest to the 


From the marine department of the 
Security of New Haven comes an in- 
formative and compact guide for agents 
and brokers to the principal lines of in- 
land marine insurance. This handy 
pocket-size pamphlet contains short de- 
scriptions of many lines of coverage, to- 
gether with rate information. Not only 
are the best. known and more productive 
lines, premiumwise, included but also 
some inland marine forms which have 
not been developed as widely as is pos- 
sible. Published herewith from the rate 
and information Guide of the Security 
are sections dealing with several of those 
particular covers, 


Camera and Projection 
Machine Floaters 


Designed to cover cameras, projection 
machines, films, sound equipment, and 
miscellaneous articles used in conjunction 
with cameras or photographic equipment. 
Worldwide. 

All articles must be listed and amount 
of insurance shown for each item. (Ex- 
cept miscellaneous articles which may 
be blanketed for not exceeding 10% of 
aggregate amount insured. Subject to 
100% coinsurance.) No single exposed 
film may be insured for more than $1,000. 

Perils insured: “All Risks” as per 
I.M.U.A. form. 

Rate: 2%. Minimum Premium, $5. 
If aerial risk included, additional rate, 
1%. Minimum additional premium, $2.50. 
Amateur risks over $5,000 and commercial 
risks over $3,000 may be submitted for 
special rating. 

Gun Floater 


Designed to cover on scheduled guns 
and accessories, the property of the as- 
sured or members of his, her or their 
family of the same domicile within the 
limits of the continental United States 
and Canada. 

Perils insured: “All Risks” as per 
company form. Blanket items restricted 
to 10% of policy amount. Policy contains 
100% coinsurance clause. Rate: 1% min- 
imum premium, $5. 


Installation Floater 


Designed for contractors and individ- 
uals to cover installation of machinery 
and equipment of all kinds within the 
limits of the continental United States 
and Canada; while awaiting and during 
installation and testing, until accepted as 
satisfactory, or until the interest of the 
assured ceases, whichever first occurs. 

Perils insured: Fire, lightning, cyclone, 
tornado and the perils of transportation. 

Rates: Vary depending upon time re- 
quired, type of machinery or equipment, 
method of transportation and the loca- 
tion fire contents rate as indicated in 
completed Proposal. 


Installment Sales Floater 


Designed for dealers selling, on the 
deferred payment plan, merchandise such 
as furniture, electrical appliances, ma- 
chinery and other property located 
within the limits of the continental 
United States. 

Monthly reporting policies may be 


extent of the full sales price. 


Net Losses 
Paid 
16,268 
39,582 
46,057 
19,609 
9,553 
8,612 
398 
235 
105,920 
119,063 
43,288 
2,387 


Interest 


of vendor and vendee may also be cov- 


ered on a certificate basis. 


All coverage 


ceases when the vendor's interest term- 


inates. 
Perils insured: 


Fire, lightning, explo- 


sion, windstorm, tornado and flood (re- 
stricted) at location, plus specified perils 


of transportation. 
Rates: 


Vary with commodity and lo- 


cality and are based upon the average 
fire contents rate (plus tornado, if cov- 


ered, of the locations involved, 


plus a 


nominal loading for transit and other 


perils. 
sale required on each risk. 


Proposal and copy of contract of 


Mortician’s Equipment Floater 


Designed to cover on mortician’s equip- 
ment, materials and supplies (of a mobile 
or floating nature) such as are usual 


to the mortuary profession; 
the assured or loaned, leased, 


owned by 
or rented 


to the assured by others and for which 


the assured may be liable. 
Property covered: Floating 


property 


such as embalming apparatus, instru- 
ments, chairs, racks and religious arti- 
cles during transportation or otherwise 
anywhere in the United States and/or 


Canada. 


Policy is issued for an amount 


based upon the total value of the equip- 
ment and subject to 100% coinsurance 


clause. 


Perils insured: Fire and lightning, ex- 


plosion, earthquake, tornado, 


theft (as 


per company form) and perils of trans- 


portation. 
Rates 


The fire contents rate at the 


assured’s premises is used as a basis for 
rating. Rates will average approximately 


14% to 2%. 


Minimum premium, $10.00 


Risks involving large values should be 


submitted for individual rating. 


The pol- 


icy may also be extended to cover the 


assured’s legal liability on 


cadavers, 


ashes, urns, caskets and their fittings in 


his custody ; 


on an annual adjustment 


basis, at rates ranging upward from 25c. 


per funeral and depending 
lated loss limit required. 


on the stipu- 


Physicians’ and Surgeons’ 


Instruments Floater 


Designed to cover physicians’ and sur- 


geons’ instruments 


and _ professional 


equipment owned and commonly carried 
by the assured while in transit or other- 
wise within the limits of the United 


States and Canada 


Perils insured: “All Risks” 
Policy subject to 100% 


company form. 
coinsurance. 


as per 


Rate: 134% minimum premium, $10. 
Outboard Motor and/or 


Motor Boat Policies 


Designed to cover outboard motors 


and/or outboard motor boats; 


purposes anywhere within the 


the prop- 
erty of the assured used for pleasure. 


limits of 


the continental United States and Can- 


ada, 
Perils insured: 


Boats and/or motors: 


fire, theft, collision with another vessel; 


but including, on motors only: 


total loss 


Net Net Losses 





Premiums Paid 

Manhattan F. & M. ..... 10,765 1,838 
ne ES rm 6,475 4,46! 
eT 13,608 », 530 
NE. Wena wetondaceaes 570,190 161,012 
Massachusetts F. & M... 13,731 7,102 
Mechanics & Traders..... 41,280 13,560 
PEE anhitdeds ceeds 87,849 34,286 
Merchants, Colo. ....... 23,238 6.695 
Mercnants, WI. He cccccee 124,568 55,202 
Merchants & Mfrs. ...... 26,962 6,764 
MN as os venks cee wits 185,679 105,938 
Michigan F, & M........ 82,099 37,207 
Milwaukee Mechanics ; 88,122 27,531 
Millers National ........ 550,451 177,843 
Metropolitan Fire Re..... 56,769 10,776 
i ee eee 52,160 76,541 
National-Ben Franklin 32,466 10,143 
National of Hartford..... 555,694 182,548 
National F. we ssanee 24,925 4,648 
National Liberty ........ 259,645 102,578 
National Grange 1,694 105 
National Security ....... 80,915 33,774 
National Union ......... 567,425 223,400 
See 13,750 3,119 
OOWREE FICO ccc vcvccce ss 112,730 35,246 
New Brunswick ......... 85,595 45,302 
WOW MONE civccccssses 20,351 9,217 
New Hampshire ......... 232,021 154,874 
New York Fire ......... 39,321 9,832 
N. Y. Underwriters...... 9,710 3,403 
New Zestasd ...cceccess 8,025 2,597 
EIT 174,580 61,631 
North British & Merc.... 325,068 138,856 
Norwich Union ......... 80,769 9,253 
Northern Assurance ..... 339,066 151,581 
Northern of N. Y........ —— 0 weeisiben 
MOOU HIRE 5oc ec cweccus 1,577 293 
Pewee: TOF ven cc ce 0ccen 266,870 98,445 
eaten Deer ME. ick scces 15,986 55,502 
NOPUNORMOTE 66.60.06 00000s 122,873 32,495 
Northwestern F, & M.... 27 048 12,509 
Northwestern National .. 62,165 0,177 
ee ey ee 122,344 555 
CORO PANGS os vcccccvce 12,105 2,650 
et CA cS awancade-rane 122,572 42,299 
ES oe chases ak wikas 6,880 2,900 
Pacific Fire sy ae eee ed 65,458 19,609 
<< ge! eee 24,937 10,767 
Pacific National ......+.. 254,156 114,197 
| Eee Reine 27,592 10,481 
er a 57,041 25,753 
Paul Revere Fire......... 82,613 41,431 
SS rere 138,677 158,524 
Pennsylvania ......cccecess 185,440 92,686 
2 A Bere 141,602 59,104 
Phila. National .......<- 19,305 10,142 
Phoenix Assurance ...... 91,449 17,618 
Phoenix of Hartford...... 1,029,064 410,478 
ee | EP a ee —314 =. sa ees 
PONE ica onvactance tes 55,353 33,243 
PNT 5 Lara ginaaleerainusias 96.001 5,081 
Preferred Fire .....6<ss 1,323 356 
Providence ie aa 759,528 335,496 
Prudential of G B....... 29,516 11,495 
ie a See 13,006 6,856 
SM A Din deateinacadpreiemian 273,212 90,394 
Reinsurance Corp, ....... 105,622 29,658 
Reliance Marine ......... 2,481 2,610 
Reliance, Phila. ......... 28,534 10,484 
pe eee 39,745 59,058 
Rochester American ...... 26,778 14,180 
Rocky Mountain ......... 29 

Royal Exchange ......... 204,121 
ER ea 342,253 

SOCRUEEE oo acsccccoees 1,383 

=. Bews PF. M.....<0s 10,349 

ee SAS eee 1,795,616 

Scottish Union & Nat'l. 97,280 

MEE. cities areca eanSasendh es tno ace 268,744 

Seaboard Fire, Md....... 11,023 

Seaboard F. & M. ...... 61,648 

Security, ToWO ....ccceces 120 

Beourtts, COMM. .sccvcces 229,430 

EEE Gaiianwkenenaaice ws 21,270 
ce ine pecan ene 44,875 
ee OT re 8,013 

Somth Caroline 2... .c0ss0 1,230 

Springfield F. & M....... 727,093 

Stameard, COMM. ....cecswe 278,226 

Standard Marine ........ 274,901 

PG. caadGcaek we baveesees 88,699 
er ore 120,307 

Sun Underwriters ....... 57,109 

PE ceeewis in oe 68 40 

SEN nak cna kes 154,154 
Switzerland General ..... 309,660 

Thames & Mersey ee 38,990 

Tobie F. BE Me saciccccsc. 240,145 
Transcontinental ......... 19,053 
Transportation, Ill, ..... 37,425 

TeRVENG TUS oie ccviecces 1,154,697 
kee 3,395 

Union Assurance ........ 27,635 

Union of Canton ........ 87,802 

Union Fire, A. & G...... 9,273 

United Firemen’s ....... 25,402 

Union Marine & General. 37,340 

Union & Phenix ........ 1,453 

United States Fire ...... 350,176 
PRE are 75,897 

TEE, nance oe inccunbons 728 

WN WD ies coasacevne 16,872 

Virginia F. & M. ....... 1 
OO in. 60taseneen 390,650 

Western Assurance ...... 81,504 
rere 7,027 

\.. BR 2 Sayers 94,996 32 
PR hide cawsdndutaes 32,990 11,935 





by marine perils, including total loss 
overboard from any cause. 

Rates: Full form: 6 months’ navigat- 
ing privilege 6%; full form: 12 months’ 
navigating privilege, 8%; fire and theft 
only: 12 months’ navigating privilege 
3%. 

Minimum premiums: motor only, $15. 
full form; motor only, $10. fire and theft; 
motor and boat combined, $25, full form; 
motor and boat combined, $15, fire and 
theft. 
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New Jersey 


COUNTY BOARDS ARE ACTIVE 


Engaging in Adwertisine, Safety Work, 
Educational Activities; Association 
Membership Over 830 
and county vice- 
satisfactory prog- 
including mem- 


Reports of officers 


presidents, reflecting 
ress along 
bership, education, highway safety move- 
elimination of unfit producers 
were presented at 


various lines, 


ments, 
and public relations, 
the opening session Thursday morning of 
the two-day meeting. Hubert M. Far- 


row, chairman of the executive commit- 


tee, presided. 

Atlantic City told of arrangements be- 
ing made for a radio advertising cam- 
paign over a local station. Passaic 
County reported the agency qualification 
work nearing completion. Harry P. 
Murphy, for Bergen County, spoke of 
cooperation with safety councils, the 
agents providing speakers for high 
school audiences. The Bergen County 
Association is starting an insurance page 
in a county newspaper. 

Former President H. Donald Holmes, 
now chairman of the educational com- 
mittee, stated that the educational for- 
ums and classes throughout the state 
had progressed well. The number of 
students taking the courses in Newark 
is larger this year. The state associa- 
tion is considering adoption of the Flor- 
ida plan of lecture courses, whereby 
speakers tour the state, repeating their 
lectures nightly at ten or a dozen dif- 
ferent centers. 

Donald M. Pearsall, chairman of the 
membership committee, reported total 
membership at the end of February of 
829. Several new members were ap- 
proved during the convention. New Jer- 
sey now is the fourth largest state as- 
sociation in the country and it is not 
improbable that the membership will 
touch 1,000 in the next few years. Mem- 
bership of the leading counties is as fol- 
lows: Essex, 116; Passaic, 98; Bergen, 
97; Hudson, 91, and Union, 86. Since 
last September the state association has 
added thirty-odd new members net. 


“Back to School” 


(Continued from Page 20) 


and occupancy insurance is applicable to 
both manufacturing and mercantile risks. 
False. 

12. A merchant who ships only by 
most reputable and financially able car- 
riers does not need transportation in- 
surance. If a loss occurs, the carrier 
will always be liable. False. 

13. The personal effects floater does 
not insure all of the personal property 
of the insured and his family. True. 

14. A tractor and a trailer are sepa- 
rately insured under a policy which in- 
cludes $100 deductible collision. Both 
vehicles while being operated as a unit 
are damaged by collision. The deductible 
amount will apply to the loss on each 
vehicle separately. True. 

15. The insured named in a compre- 
hensive policy is John Smith and United 
Finance Co. John Smith disappears with 
the car before it is fully paid for. The 
insurance company is liable to the finance 
company for its loss. False. 

Retrospective Rating 

16. New Jersey permits retrospective 
rating in workmen’s compensation. False. 

17. New Jersey permits the attach- 
ment of an automobile medical payment 
rider to the automobile public liability 
and property damage policy. False. 

18. The expression N. P. D. as found 
in the workmen’s compensation manual 
means No Premium Deposit. False. 

19. Smudge damage is covered under 
the standard fire insurance contract. 
False. 

20. Common hazards in fire insurance 
may be classified as light, heat, power, 
storage and management. True. 


Association of Underwriters Mid-Year Meeting 





Atlantic City Chosen 
For Annual Convention 


Atlantic City was selected as the 
location for the 1940 annual conven- 
tion. The meeting will take place 
late in August or early in September 
so as not to conflict with the National 
Association convention in Buffalo, N. 
Y., the latter part of September. 
Spring Lake made a strong bid for 
this year’s meeting, but the conven- 
tion voted to accept the invitation 
of the Atlantic City Board. The con- 
vention headquarters hotel is yet to 
be selected. For the last two years 
the annual meeting has taken place 
in Asbury Park, Monmouth County, 
in northern New Jersey, and as Spring 
Lake is also in that county sentiment 
was generally in favor of going to 
; southern New Jersey for this year. 











EXHIBITS DRAW ATTENTION 


Fire Hazard Models, Aetna Reactometer 
and Steerometer, Safe Driving Dis- 
play, Old Fire Relics 

One of the features of the mid-year 
meeting of the New Jersey Association 
of Underwriters last Thursday and Fri- 
day at the Essex House in Newark was 
the large room set aside for exhibits on 
safety, engineering, fire prevention and 
historical displays. This was prepared 
under the direction of Secretary William 
F. O’Brien, who also edits the New Jer- 
sey Agent, publication of the state asso- 
ciation. This display drew large crowds 
both days. 

Alexander Green of Morris Plains, N. 
J., showed window display models for 
insurance agents. These consisted of 
small houses, etc., and illustrated effec- 
tively poor and good building construc- 
tion from the fire hazard standpoint and 
other insurable hazards. Lighted and 
rotating upon an axis they serve to draw 
attention in concrete form to the insur- 
ance “products” local agents have to sell. 
Mr. Green’s models, constructed by him- 
self, are being used by a considerable 
number of agents throughout the state. 

The Aetna Life & Affiliated Companies 
were busy with agents and others using 
their Reactometer and Steerometer. 
Walter Kidde & Co. had an exhibit of 
fire extinguishers and the New Jersey 
State Department of Motor Vehicles 
had an elaborate exhibit featuring safe 
driving. 

Interesting early American fire relics 
were displayed by the Insurance Co. of 
North America and by the Nelson Gen- 
eral Agency. 

Each person registering at the conven- 
tion was given an envelope containing 
numerous small gifts which included the 
following: bridge pad, America Fore 
Group; leather key ring, Insurance Co. 
of North America; memoranda pads, 
Royal-Liverpool Groups, St. Paul Fire & 
Marine, New Brunswick and Fidelity & 
Deposit; pencils, Columbian National 
Life, the Alfred M. Best Co., New Am- 
sterdam Casualty and United States 
Fidelity & Guaranty; mirror, Maryland 
Casualty. 





MEMORIAL ON N. W. YOUNG 

The New Jersey Association of Un- 
derwriters adopted a memorial resolu- 
tion at its mid-year meeting last week 
in Newark for the late Norman W. 
Young, Hunterdon county vice-president, 
who lived at Whitehouse Station. Mr. 
Young was killed in an automobile acci- 
dent on January 12. 





PRESENTS U. S. FLAG TO ASS’N 

Wallace A. Bell, New Jersey state 
agent for the Aetna Fire Group, pre- 
sented the New Jersey Association with 
a handsome American flag and standard. 
The presentation was made Thursday 
afternoon. 


Agency Pledge 
(Continued from Page 18) 


then submitted to our 
special meeting for 


presidents, and 

membership at a 

final approval. 
The Pledge in Full 

The following is the complete text of 
the pledge which was reviewed so thor- 
oughly by the agents at this convention. 
No paragraph was more discussed (with 
the exception of No. 5) than No. 2 
which stipulated that the agent must be 
within six months after his appointment 
actively engaged locally in the agency 
business as his principal vocation. A 
qualifying clause permitted the agent to 
conduct his business in conjunction with 
a real estate agency or with some other 
strictly local and coordinate line of busi- 
ness—with approval of the joint com- 
mittee on agency qualification which will 
be set up. In response to questions 
Chairman Holmes said that being an 
officer or director in some other line 
would not disqualify the agent. He 
specifically mentioned secretaryship in a 
building and loan association, a tax as- 
sessor, banker and attorney. These are 
collateral lines of activity and the pledge, 
he felt, should be broad enough on this 
point to permit an agent to be so en- 
gaged 

Here follows the pledge: 

Recognizing the value of the American 
Agency System to the insuring public and to 
the insurance companies, and believing that 
both interests are best served by properly quali- 
fied agents and that such service ultimately 
results in better coverage and lower costs to 
insureds; and further, 

Recognizing The New Jersey Association of 
Underwriters as the representative group of 
agents in New Jersey, this...........cceeeeees 
Insurance Company 





does hereby voluntarily give to them this pledge 
to adhere to the following in the appointment 
or maintenance of agents in New Jersey: 

1. This company will appoint only those who, 
by their intelligence, training and character, 
are persons suitable to represent the company 
and serve the public properly. 

2. They must be at the time, or within six 
months following appointment, actively engaged 
locally in the agency business as their prin- 
cipal vocation, or in conjunction with a real 
estate agency, or (with the approval of Joint 
Committee on Agency Qualification), some other 
strictly local and coordinate line of business. 

3. Such agency, to be eligible for appoint- 
ment, must maintain in the State of New 
Jersey, an adequately equipped agency office in 
which all of its fire insurance records are kept 
and in which all of its fire insurance clerical 
operations are performed, including preparing, 
writing, and countersigning of policies, except 
that (a) an agency, now in operation, and not 
maintaining such office, shall be eligible for 
continuation, but not for appointment, if paid 
or allowed commissions at rates 5% of the pre- 
mium less than the commission paid or allowed 
to agents maintaining such offices, and, except 
(b) so-called “Survey Agents” shall be eligible 
for continuation, but not for appointment, and 
except that a discontinued “Survey Agency” 
may be replaced by appointment of another 
such in the same community. 


Note: At this point Chairman Holmes 
defined a “surve y agent” as being an agent 
who serves “A” risks, takes the application 
for the policy which is then issued by the 
company at its home office or through a 
countersigning agent. There is only one 
company in the state, he explained, that has 
such a system. Its last “survey agent” ap- 
pointment was made in 1932. This company 
has agreed to let the system die a gradual 
and natural death, and since its survey 
agents are in towns of less than 3,000 the 
contact committee was agreeable to this 
procedure. 

4. No appointment shall be made of any one 
whose principal business is that of an insur- 
ance broker, or who is an employe of an in- 
surance broker, or who is connected with a 
brokerage office either directly or indirectly, or 
who is an employe of an insurance company. 

5. This company will refrain from appointing 





ee 


as agent or renewing the agency appointment 
of any individual, firm or corporation which 
represents, as agent, any company that does not 
subscribe to this pledge. 

6. This company will not maintain any agency 


which does not meet the conditions of this 
pledge. 
7. We agree to submit to a committee, 


which shall be designated “The Joint Committee 
on Agency Qualification” and composed of three 
representatives of The New Jersey Association 
of Underwriters and three representatives of 
stock fire insurance company interests, for their 
consideration, any appointment which does not 
seem to be in strict conformance with this 
pledge, and we will abide by their decision, 

They shall select a seventh person who shall 
sit with the committee without vote, except in 
the event of a tie. A majority vote shall be 
final. 
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Gough Introduces Bill to Compel All 
Companies to License Agents 

Deputy Insurance Commissioner Chris 
\. Gough revealed to the convention 
Thursday afternoon that he had intro- 
duced in the legislature at Trenton a 
bill to compel all fire and casualty in- 
surance companies operating in New Jer- 
sey to license their agents. For years 
only agents of non-resident companies 
have been required to secure licenses, 
domestic companies being privileged to 
name anyone as agent, without seeking 
the approval of the Insurance Depart- 
ment. Mr. Gough declared this bill 
has the full support of his Department, 
and when passed will greatly help him 
rid the state of many producers not 
considered adequately qualified to serve 
the public. 

Mr. Gough did not intend by any 
means to imply that all the undesirable 
agents are representing New Jersey 
companies and are in the business be- 
cause they could be named without be- 
ing licensed. He spoke of the develop- 
ment of lines of business, notably auto- 
mobile finance, which are encroaching 
on the business of agents. Henceforth 
the Department is watching carefully 
new licenses and also renewals for brok- 
ers and agents and none will be issued 
to anyone insuring property in which 
he has an insurable interest. Mr. Gough 
is trying to learn whether certain agen- 
cies in the state are bona fide, or wheth- 
er they are operating solely for personal 
benefit. If the latter, they are likely 
to lose their licenses. 

The course the Department is now 
pursuing makes necessary, Deputy Gough 
pointed out, that agents of all compa- 
nies be licensed. “As far as I know,” 
he said, “every domestic company is in 
full accord with this measure. It aims 
to weed the parasites out of the busi- 
ness. I want to make the insurance 
business clean for those legitimately in 
Sg 

Certain automobile finance agencies, 
owned in_ Pennsylvania, are operating 
now in New Jersey, he declared, and 
paying at least 45% commission for busi- 
ness, including 3314% to brokers alone. 
These operations are being broken up, 
he informed the convention. In conclu- 
sion he repeated the statement that the 
licensing bill will go a long way toward 
helping the Insurance Department clean 
house. News that the licensing bill had 
been introduced evoked strong applause 
from the convention. 


OPEN HOUSE FOR AGENTS 

Companies which held open house at 
the Essex House in Newark for agents 
at the mid-year meeting of the New 
Jersey Association of Underwriters last 
week included among others the Amer- 
ican of Newark, Firemen’s, Home, Lon- 
don Assurance, Maryland Casualty, Na- 
tional Surety, Pacific Fire and Standard 
Surety & Casualty. 


UNION COUNTY TO MEET APRIL 4 

The Union County Association will 
hold an open meeting at the Suburban 
Golf Club, Elizabeth, N. J., on April 4. 
Company men are invited. 
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Ships in Narrow Channel Must Keep 
To Starboard Side; Even if Foggy 


in narrow channel. Art. 25. 


channels every steam vessel shall, when 


The owner of a tug, the Andrew, li- 
helled in rem a tank ship, the M/V 
Standella, for damages sustained in a 
collision which occurred on February 6, 
1938, in the Houston-Galveston — ship 
channel about two and a half miles above 
Fish Reef Light in Galveston Bay, an 
open expanse of water. At the time of 
the collision a fog limited the visibility 
to about 300 feet. The collision opened 
the seams of the tug and she sank in a 
few minutes, From a decree in the Fed- 
eral District Court for southern Texas 
in favor of the libelant the owner of 
the tank ship, Anglo-Saxon Petroleum 
Co., Ltd., of London, and its insurer, the 
American General, appealed. 

The Fifth Circuit Court of Appeals, 
The Standella, 108 F. 2d 619, affirmed 
the judgment. The court said that from 
all the evidence it clearly appeared that 
the collision occurred on the east side 
of the channel; that the M/V Standella, 
the tank ship, was negligently navigat- 
ing on her port side of the channel; 
and that had she kept to the west (her 
starboard) side the collision would not 
have occurred. 

“The M/V Standella was guilty of a 
most serious statutory fault when she 
navigated on her port side of the fair- 
way or mid-channel. Section 210, 33 
U. S. C. A. provides: ‘Steam vessel 





Auto Finance Risks 


(Continued from Page 1) 

under discussion say, too, that the prin- 
cipal feature of the plan is right now 
actuaily in use by a number of insur- 
ance companies, some of them general 
insurers and some the insurance affili- 
ates of finance companies. It is perfectly 
in order for a company to file a sched- 
ule of automobile insurance rates not in 
conformity with the majority of com- 
panies so long as that company charges 
the same rates to all assureds. Numer- 
ous insurance companies today are en- 
gaged wholly in the finance business for 
automobile risks and their rates are be- 
low those charged by insurers belong- 
ing to the National Automobile Under- 
writers Association. 

It is pointed out that any or all of 
the fire-marine company groups could 
now, if they desired, select one of their 
companies to do finance business only in 
the automobile field. That company 
could then proceed to file a lower sched- 
ule for this business and no discrimina- 
tion would exist if all assureds were 
charged the same premium. But to 
achieve this goal any such company 
would have to take from its books the 
general automobile business now written 
through its agents on the present stand- 
ard rates. Advocates of the new plan 
argue that, in a spirit of fairness, all 
companies should be permitted to do 
generally what can be accomplished any- 
way by more difficult unpleasant and 
complicated methods. 

Commission Proposal 

The claim is made that under the sug- 
gested plan the real premiums received 
by the insurance companies would be 
about the same as now received. Lower 
rates would be offset by reduced com- 
missions and expenses. Reduced com- 
missions are held justified by virtue of 
the volume of business handled by any 
Single producer. 

Wholesale finance business would most 
likely not be defined to mean anything 
more than one automobile, as there 
would be a minimum of possibly fifty, 
seventy-five, one hundred or more’ cars 
to render an account eligible for lower 
rates. Someone controlling, for example, 


In narrow 


it is safe and practicable, keep to that 
side of the fairway or mid-channel which 
lies on the starboard side of such vessel.’ 
This is a cardinal rule of navigation 
and applies as well in fog as in clear 
weather. The most ignorant navigator 
will be presumed to know this simple 
and wise requirement, The Yarmouth, 
D. C., 100 F. 667; The Newport News, 
4 Cir., 105 F. 389, 393.” 

The Standella claimed fault of the 
Andrew for failing to stop her engine 
on hearing the Standella’s fog signal. 
The court said that the evidence was in 
sharp conflict as to whether or not the 
Standella was sounding a fog. signal 
prior to the collision, but that it was 
clearly shown that the failure of the 
Andrew to stop or reverse her engine in 
no wise contributed to the collision. Had 
she done so the collision would in all 
probability have been more serious than 
it was. “The liability for damages is 
upon the ship or ships whose fault 
caused the injury and where, as here, 
the fault of one vessel could have had 
nothing to do with the collision, that 
fault may be dismissed from considera- 
tion. The Pennsylvania, 86 U. S. 125, 
136; The Providence, D. C., 282 F. 658, 
661.” 





merely the insurance on five or ten cars 
would not be entitled to preference. 
Local banks, it is said, would benefit 
under this plan and local agents also. 

The reduced commission angle is said 
to be tied up with the whole problem of 
compensation of agents and brokers and 
not confined to the automobile field 
alone. At many conventions of agents 
in recent years there has been discus- 
sion of the question whether a producer 
really earns his commission when he re- 
ceives 20% to 25% on premiums from 
one account amounting to $25,000 or 
over. In other words, what is the exact 
monetary value of a ‘producer’s efforts ? 
Informed persons usually agree that 
agents and brokers have fixed expenses 
which justify them receiving present 
commission rates on average business, 
where the premiums are small or mod- 
erate in amount. Difference of opinion, 
even among producers as well as among 
insurance buyers, arises when large ac- 
counts are considered. It is conceded 
the producer should receive full value 
for services rendered—and his services 
are recognized as many and varied—but 
the unsolved question is whether the 
producer is entitled to receive the same 
percentage of a very large premium as 
he receives for a $50 or $100 premium. 

Several insurance commissioners are 
understood to be favorable to the new 
proposal and said to be agreeable to ac- 
cepting a financed-car schedule of rates 
just as they now accept paid-for car 
schedules and fleet schedules. The estab- 
lished general insurance companies could 
then offer competition to those insurers 
owned by finance companies which are 
securing a steadily increasing proportion 
of the finance business. In 1939 alone 
several such finance company affiliates 
either were organized or had their capi- 
tal and surplus increased to take care of 
just this type of business. 

Despard Speaks for Opponents 

Thoughts of opponents of the plan are 
contained largely in the views expressed 
by Clement L. Despard, well known New 
York broker and president of the Insur- 
ance Brokers’ Association of New York 
in a letter to the chief executives of 
member companies of the N.A.U.A. In 
his letter he says in part: 

“We do not and cannot protest against 


GREAT LAKES SYNDICATE 


Managers and Officers Re-elected for 
1940; S. Donald Livingston 
Assistant Secretary 
At a meeting of subscribers to the 
Great Lakes Underwriting Syndicate 
held Tuesday in New York the follow- 
ing companies were re-elected as man- 
agers: Federal, Hendon Chubb; Fire- 





S. DONALD LIVINGSTON 


man’s Fund, Frederick B. McBride; 
Westchester, Earle W. Murray. For a 
term of one year the American, Gilbert 
B. Oxford, was elected. 

The other managers include the fol- 
lowing: Aetna, Martin W. Morron; 
American & Foreign, Eric E. Ellis; Con- 


necticut, J. Whitney Baker; North 
America, Henry H. Reed; Providence 
Washington, William H. McGee, and 


Universal, John T. Byrne. 

The following officers were re-elected 
by the managers: chairman, Mr. Byrne; 
vice-chairman, Mr. Oxford; underwriter, 
Douglas C. Anderson ; treasurer, Ernest 
W. Schuler; secretary, Norman  S. 
Adams. At 'this meeting the office of 
assistant secretary was created and S. 
Donald Livingston was appointed to fill 
the post. He has been with the Syndi- 
cates several years and has a_ wide 
knowledge of Great Lakes business and 
underwriting. He is also well known as 
a writer on marine insurance subjects. 





any reduction in rate for our clients, 
but we do protest against certain fea- 
tures of this program, namely, discrim- 
ination against those of our customers 
who own automobiles for which they 
have paid in full, and the reduction of 
the producers’ commission. 

“We have heard the arguments as to 
how your committeemen seek to over- 
come the charge of discrimination. But 
those arguments do not seem to us to 
be strong enough to avoid the sure con- 
sequences that you will be compelled to 
reduce rates on all automobiles by the 
25% figure. We shall feel obliged to 
support any such charge of discrimina- 
tion, and, in our opinion, your associa- 
tion should not adopt this program un- 
less you are prepared to go through 
with a 25% reduction on all automobiles 
country-wide. 

Sees 70% 

“As to the reduction in producers’ 
commissions, we would definitely protest 
as a matter of principle and precedent, 
even if no severe financial loss were in- 
volved, whenever underwriters attempt 
to force their producers, without their 
consent, to stand a greater proportion 
of loss in any rate reduction than is 
borne by the insurance companies them- 
selves. But our objection to the plan as 
suggested is no mere protest as a mat- 
ter of principle. 25% reduction in the 
rate, and reduction of brokerage on the 
reduced premium from 25% to 10% would 
cost the company only 10% of their net 
premium, whereas the producers’ com- 


Cut in Commissions 


mission would be reduced by 70%. The 
arithmetic is simple. But the result is 
unfair. 

“It seems to us that your committee, 
by a move in which they complacently 
expect producers to support them in any- 
thing the stock companies may wish to 
do, are planning to hurt those same pro- 
ducers, regarding them evidently as in- 
alienable supporters of the stock com- 
panies. 

“If this initial move is followed by a 
general reduction in rates on all cars, 
we suppose that the National Automo- 
bile Underwriters’ Association will take 
the position that that result has been 
forced upon them, and, that as the re- 
duced rate for financed cars was based 
on only 10% commission, the forced rate 
on all cars will have to carry the same 
acquisition cost. Should that happen, 
the damage to the brokers and agents 
would be severe, and would be deeply 
resented. 

“Tf you cannot afford more than 10% 
commission on the proposed premiums 
for financed cars, because of the exist- 
ing loss record, and if the loss record 
on non-financed cars is, as we are told, 
about the same, then you cannot afford 
anything more than 10% on the antici- 
pated lowered premiums for non-financed 
cars. Conversely, if you can, as your 
officials lead us to believe, pay a proper 
commission on non- financed cars on 75% 
of the present premiums, with the loss 
records about the same, you can afford 
to pay a proper commission on the fi- 
nanced cars under the proposed plan. 

“We also protest against the fostering 
by insurance companies of any move 
which increases the possibility or ten- 
dency for banks to enter the insurance 
business, directly or indirectly, in compe- 
tition with agents and brokers. * * * 

“We would be glad, if this program 
could be postponed or defeated, to try 
to work out with you promptly a solu- 
tion of the problem—fair to insurance: 
companies, agents, brokers and_ the 
public.” 





INSURE AGAINST CAPTURE 


Marine Underwriters Announce Under 
What Terms They Will Issue 


Insurance to Exporters 


Members of the American Cargo War 
Risk Reinsurance Exchange have agreed 
to insure against capture by authorities 
of the Allied nations on exports to 
ports or places in the Americas, Asia, 
Africa, Australasia and the East Indies. 
This cover will not be available on ship- 
ments to the U.S. S. R. or on shipments 
to the Mediterranean and Black Sea or 
any of their tributaries, or on shipments 
to the United Kingdom or elsewhere in 
Europe. Neither will the cover be avail- 
able automatically. Requests will have 
to be submitted on a specific risk basis 
and rates will be named after consider- 
ation of the facts of each individual 


risk. 


Port Risk Cover in N. ¥.. 
For the Queen Elizabeth 


The Queen Elizabeth, which arrived 
in New York City last week from Eng- 
land, is now insured under a port risk 
cover to apply while the vessel is here, 
probably for the duration of the war. 
This insurance is supplied largely by the 
British government and American com- 
panies have at most only a small amount 
at risk. Previous to February 19 she 
was insured under a builders’ risk policy 
and American underwriters did share in 
this insurance. This coverage expired 
when the Queen Elizabeth started her 
journey to America, The vessel is val- 
ued at more than $28,000,000 now 

NEW POST FOR EMMETT COX 

Emmet Cox, educational director of 
the Indiana fire marshal’s office has re- 
signed, effective April 1, to accept a 
similar position with the Indiana inspec- 
tion bureau. Mr. Cox, a member of the 
state staff for seven years, also served 
as assistant director of the Indiana fire 
service training school at Purdue Uni- 
versity, a position he will continue to 
hold. He is a native of Sullivan, Ind 
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Cullen Views Blanket 
Bond Status Gravely 


RATE WAR HELD POSSIBILITY 


Speaks in Cincinnati on Results of 
Recent Readjustment of Form 2 
By Towner Bureau 


Warning against a blanket bond rate 
war was voiced by Vincent Cullen, presi- 
dent, National Corp., ap- 
peared unexpectedly as a speaker before 
the Cincinnati Casualty & Surety Asso- 
ciation, which met March 12. Such a 
war is believed to be a possibility 


Surety who 


rate 





VINCENT CULLEN 


of readjustments made by the 
‘Towner Rating Mr. Cullen said 
that the new ruling under which a retro- 
active restoration clause is added to the 
bankers’ blanket bond Form 2 without 
additional premium and misplacement 
may be excluded by rider from Form 8 
at reduced rates, will cost the bureau 
companies $1,500,000 a year and their 
agents approximately $150,000. He char- 
acterized the new rate readjustments as 
a compromise measure and said his own 
company. would have preferred promul- 

gation of a limited form of bond, tailor- 
male to fit the needs -of individual 
smaller banks, and continuance of Form 
8 unchanged except for a rate adjust- 
ment. 

Mr. Cullen mentioned that five or six 
years of profitable experience in bank- 
ers’ blanket bonds resulted in an influx 
of non-bureau competition, rates being 
reduced by 30% to 50%. He declared 
that as a result of protests by agents 
who were losing their blanket bond busi- 
ness, the bureau companies decided to 
hold that business in spite of the sacri- 
fices entailed. He said also that Form 2 
will satisfy some sections of the country 
but not all, and that form as readjusted 
will be so similar to Form 8, and at a 
lower rate, that many holders of the 
broader Form 8 will switch to the read- 
justed Form 2. Mr. Cullen took the posi- 
tion that the bureau companies can af- 
ford to lose some of their blanket bond 
business but cannot afford to lose their 
agency plants, and it was at this point 
in his talk that he declared if this re- 
adjustment does not cure the situation 
there will be an open rate war. 


because 
Bureau. 


SELSOR TO SPEAK IN MONROE 


F. W. Selsor, claims attorney Fidelity 
& Casualty, will address the Monroe 
(N. Y.) Chamber of Commerce March 


20 on the value 
ity bonds. 


and importance of fidel- 


O’Gorman Takes Stand 
On Agency-minded Cos. 

N. J. ASS’N BANQUET SPEAKER 

Roy Duffus, Rochester Agent, Prolific 


With Sales Ideas; President Sidney 
Smith Warmly Welcomed 








A plea for the closest and most effec- 
tive harmony between agency-minded 
stock companies and stock company 
agents and between their representative 
organizations was the keynote of the 
address last Thursday evening by Wil- 
liam D. O’Gorman, vice-president, O’Gor- 
man & Young, Inc., Newark, before the 
banquet held in connection with the 
mid-year meeting of the New Jersey 
Association of Underwriters. Introduced 
as president of the National Association 
of Casualty & Surety Agents Mr. O’Gor- 
man created keen interest when he 
called for a show-down on the part of 
both companies and agents. 

He felt that the time has arrived when 
“we must cull out the wheat from the 
chaff—when each company must decide 
for itself that it is to be strictly an 
agency-minded company or that it must 
hecome strictly an over-the-counter 
company.” Similarly, the speaker felt 
that the producer must make up his mind 
to be strictly a capital stock agent in 
the truest and best sense of that term, 
or else be regarded as a broker of this, 
that or the other variety. Furthermore, 
the stock company agent must deal only 
with the agency-minded stock company. 
The mutual-minded producer will deal 


Commercial Car Rates 
Reduced by Bureau 

TO REWARD SAFE DRIVERS 

New Classification System; Medical 


Payments and Drive Other Cars Rule 
Affected; Most States Benefit 








A reduction in automobile liability in- 
surance rates covering a majority of 
classifications for commercial cars was 
announced from New York March 11 by 
the National Bureau of Casualty & 
Surety Underwriters. 

The bureau has established in the 
manual a new class for commercial cars 
whose accident record entitles them to 
lower rates. A majority of commercial 
cars, including such risks as contracting 
and construction companies, building 
contractors, department stores, mer- 
chants and manufacturers, and certain 
others referred to as “not otherwise 
classified,” have been transferred to this 
new class. They will now be rated ap- 
proximately 15% lower than cars in the 
class from which they were transferred. 


Income Cut 10% 


Since the new class, designated in the 
manual as Class 5, will embrace about 
two-thirds of the cars formerly assigned 
to Class 4, the overall reduction in the 
premium income of the companies on the 
risks heretofore in Class 4 will amount 
to about 10%. Classes 2, 3 and 4 are 
continued, with Class 4 covering the 
smaller number of business car classi- 
fications not transferred to Class 5. For 
some territories where the commercial 
car experience has been exceptionally 
favorable the rates for Classes 2, 3 and 
4 also have been reduced. 

Another change is the transfer of 


funeral cars from the public section to 
miscellaneous rules section of the 
(Continued on Page 43) 
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“SS CYCLES occur and re- 
The General Accident’s achievement 
throughout the trying ’30’s testifies not only 


to a sound underwriting policy, but to wise 


GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 
General Bldgs. 4th & Walnut Sts., Philadelphia, Pa. 


















Loyalty Group Pays 
R.F.C. Loan in Full 


REPORT BY JOHN R. COONEY 





Casualty Company Units Show Profit for 
Fourth Consecutive Year; State- 
ments in Detail 





Annual statements have been filed by 
all fire and casualty companies of the 
Loyalty Group, of which the Firemen’s 
of Newark is the parent company. The 
annual meeting of that company was 
held March 11, at which time John R. 
Cooney, president, reported that the Re. 
construction Finance Corp. mortgage 
loan to Metropolitan Casualty has been 
paid in full. The original loan was 
$4,731,842 and the final payments were 
made last year. The financial statements 
of the individual company members of 
the group follow: 

Firemen’s Insurance: Admitted assets, 
$33,926,081, liabilities except capital $16,- 
499,007 ; capital $9,397,690; policyholders’ 
surplus $17,427,074. 

Girard Fire & Marine: Admitted as- 
sets $4,982,637; liabilities except capital 
$2,414,522; capita! $1,000,000; policyhold- 
ers’ surplus $2,568,115. 

National-Ben Franklin Fire: Admitted 
assets $4,260,884; liabilities except capital 
$1,891,143; capital $1,000,000; policyhold- 
ers, surplus $2,369,741. 

Concordia Fire: Admitted assets $4.- 
615,377; liabilities except capital $1,881,- 
987 ; capital $1,000,000 ; policyholders’ sur- 
plus $2,733,390. 

Milwaukee Mechanics: 
sets $11,581,487; liabilities except capital 
$5,119,865 ; capital $2,000,000; policyhold- 
ers’ surplus $6,461,622 

Royal Plate Glass & General, Canada: 
Admitted assets $294,959; liabilities ex- 
cept capital $50; capital $100,000; policy- 
holders’ surplus $294,909. 

Metropolitan Casualty: Admitted as- 
sets $10,911,967; liabilities except capital 
$8,148,771; capital $1,500,000; policyhold- 
ers’ surplus $2,763,196 

Commercial Casualty: Admitted assets 
$10,230,146; liabilities except capital $7,- 
653,475; capital $1,000,000; policyholders’ 
surplus $2,576,671. 


Profit of $1,224,873 


For the fourth consecutive year the 
casualty companies of this group showed 
an operating profit, that for 1939 being 
$1,224,873. Of the original $4,000,000 pre- 
ferred stock of Metropolitan Casualty 
purchased by the R.F.C., there was re- 
purchased on January 5, 1940, in accord- 
ance with the original agreement, $400,- 
000 or 10% of the original amount. In- 
terest in the present preferred stock of 
Metropolitan Casualty now owned by 
R.F.C. amounts to $2,800,000. The $1,200,- 
000 of preferred stock has been retired 
out of operating profit of the group. 

Other details of the group’s operations 
were published in The Eastern Under- 
writer of February 23. 


FREDERICK PIER DEAD 

Frederick Pier, resident secretary of 
the Kemper Companies in Los Angeles 
who has been ill for some time, died at 
his home last Saturday. He left a wid- 
ow, Mrs. Leonora D. Pier, and one son, 
Mortimer D., who is secretary of Excess 
Underwriters, Inc., New York reinsur- 
ance firm. Young Mr. Pier left New 
York last Saturday for the funeral upon 
receiving word of his father’s death. 
Mr. Pier, Harvard graduate, had a fine 
career in insurance, having started in the 
Royal as an adjuster of San Francisco 
fire losses. 


Admitted as- 








TO HEAR AMBROSE RYDER 


Ambrose Ryder, assistant vice-presi- 
dent, Great American Indemnity in 
charge of its automobile and aviation de- 
partments, will be guest speaker at the 
March 21 luncheon meeting of Risk Re- 
search Institute, Inc., at Hotel Astor, 
New York. Legal liability on non-own- 
ership auto trucks will be his subject. 

















March 15, 1940 





Page 43 








Mid-Year Meeting N. J. Ass’n sige Underwriters 





Blanket Bond Field 
Woefully Neglected 


LARGE MARKET ET AWAITS AGENT 





John C. Brodsky Informs New Jersey 
Producers on Character of Cover 


And Its Salability 





That the present moment is oppor- 
tune to call fidelity insurance to the 
attention of agents and employers, is 
the opinion of John C. Brodsky, secre- 
tary, Fidelity & Casualty, who addressed 
the Surety Underwriters Association of 
New Jersey in Newark, March 8. The 


4 





JOHN C. BRODSKY 


spe aker believes in the foregoing state- 
ment “because in the last year and a 
half a number of factors have provided 
the sale and purchase of fidelity insur- 
ance an impetus beyond anything oc- 
curring since its inception. These are 
rating and underwriting factors and they 
apply particularly to the blanket bonds. 

“This impetus was brought about 
through reduction in base rate, through 
making the base rate computation more 
flexible and through permitting the ex- 
clusion of surcharged rate groups of 
employes. There is the market, the 
seller with valuable goods, the price at- 
tractive, the buyers in larger numbers 
than ever before. 


Small Concerns Suffer 

“The employer has not had it brought 
home to him that every day someone 
in an organization just like his, some- 
one just as trusted as his employes, 
someone as closely supervised, checked 
and audited, has been unfaithful and has 
stolen his employer’s money. He does 
not realize that these depredations run 
into large amounts. 

“The businessman, and you too, may 
not realize that the most numerous de- 
falcations run somewhere in the $5,000 
to $25,000 bracket and in the smaller 
and everyday business concerns. 

Premium Charge Reasonable 


“You have not convinced him that dis- 
honesty is an insurable risk, though no- 
where in the statistics of losses and 
hazards are there greater hazards and 
losses facing the businessman than the 
depredations effected by dishonesty of 
employes and officers. I want to empha- 
size that blanket bonds, highly desirable 
in the way they work, simple in their 
wording and broad in their coverage, 
can be bought by almost any size con- 
cern at current rates producing a modest 
Premium charge, 

“The commercial blanket bond is a 
highly desirable form for many ‘types 
of employers and business houses, and 
generally speaking seems to me to be 


of the broadest benefit with the least 
drawbacks. 
Employe Classification 

“The classification of employes into A 
B and C groups was for a time a sales 
deterring arrangement. In a large meas- 
ure this margin for error and trouble 
has been eliminated by clearer descrip- 
tions, classifications and instructions. The 
third improvement toward popularizing 
the bond was effected when it became 
proper to exclude from the protection 
certain classes of employes which are 
normally surcharged because the class 
commonly produces an adverse fre- 
quency loss ratio, but which formerly 
had to be included. 

Only Few Bonded 


“Insurance agents seem not to have 
had the heart to do more than offer this 
insurance to smaller business people in 
a perfunctory manner, ‘to cover them- 
selves,’ as they say. The result is that 
the smaller concerns do not carry fidel- 
ity coverage at all, or if they do, they 
have only a few individuals bonded or 
carry a haphazard schedule bond. It is 
to this type of business that the new 
fidelity blanket bond setup should ap- 
peal. Actually it is apnealing; for in 
my own company operations, the larger 
percentage of new blanket bonds has 
come in the past year from assureds 
which have not been bonded at all. 

“Tf I were an agent and kad anv 
schedule bonds on my books, I would 
figure the premium for a like amount of 
coverage under one of the blanket 
forms, lest some other agent or broker 
go to my client and point out to him 
the advantage in commuting the forms. 
Only where the assured’s business is one 
of the adversely experienced and sur- 
charged lines, would I let the schedule 


stand. 
Where Market Lies 


“To what kind of concerns can blan- 
ket bonds be sold, particularly the junior 
bond? To every concern which is not 
engaged in a banking or stock broker- 
age business or which is not a Federal 
or other official body. Our prospects 
for fidelity insurance reside in every 
town and city and populate the high- 
ways and byways. You can honestly and 
sincerely offer standard form fidelity in- 
surance to every single one of them. 
You, as agents, in selling fidelity insur- 
ance must be sure that vou sell the con- 
tract of a company which actually ren- 
ders loss prevention service. Tf your 
assured does not get this loss prevention 
service he is not receiving the full value 
of his premium dollars.” 


“Trish Nicht” Enjoyed by 
New York Insurance Post 


Insurance Post 1081, American Legion, 
New York City, made its March meet- 
ing “Irish night” on Tuesday. It was 
held in the 69th Infantry Armory. Com- 
mander Edward T. Glatzmayer, Trav- 
elers, presided. 

Appeals were made by Past Com- 
manders Ehrmanntraut and Loomis to 
aid the children’s camp maintained by 
the Legion’s New York County organi- 
zation and a money raising campaign, 
respectively. Plans are being formulated 
for the Armistice Ball in November, the 
date to be either November 1 or 4. 

Speaker of the evening was Joseph 
Timmes of the Travelers’ Brooklyn of- 
fice, whose announced subject was the 
“American Legion and Insurance.” He 
made a scathing attack on the New Deal. 
Entertainment followed the talk. 


CHARLES POLAKOFF DIES 

Charles Polakoff, head of the Charles 
Polakoff Agency, Inc., in Buffalo, N. Y., 
for more than thirty years, died March 
11 in his home at the age of 73. Born 
in Russia, Mr. Polakoff went to Buffalo 
fifty-five years ago. He headed many 
of the Jewish fund campaigns and serv ed 
on the board of directors of numerous 
Jewish organizations. He is survived by 
his widow and two children. 








N. J. Banquet 
(Continued from Page 42) 


only with the mutual company, and the 
producer working on the _ over-the- 
counter basis will deal only with com- 
panies which have chosen the non- 
agency or branch offce production and 
over-the-counter method of business. 

Mindful of the fact that on the fol- 
lowing day the New Jersey agents were 
to take action on company-agency rela- 
tionships Mr. O’Gorman’s remarks were 
timely and to the point. 


Scores Branch Office Agents 

He was frank in expressing himself 
on the competition of branch office “desk 
room producers, licensed as agents” and 
thought it unfair that local agents 
should take the brunt of this form of 
competition, or should further build up 
the companies responsible for it by rep- 
resenting them and placing business with 
them. “It is suicidal,” he exclaimed. 

The speaker cautioned that “we agents 
must know our wares. We must en- 
gender in our customers the feeling that 
we do in fact know their needs and to 
the extent that when this non-agency 
competition reaches them, they know 
that the service we give them is some- 
thing they cannot afford to forego. We 
can bring about this relationship only 
when we agents are in fact insurance 
wise and when we bend every effort 
toward servicing the buyer intelligently 
and well. Rapidly moving events are 
adding another requisite to this picture. 
We are going to have to classify the 
fire, casualty and surety carriers as 
agency-minded or non agency-minded 
companies and then self-preservation is 
also going to force us to deal only with 
those companies which are agency- 
minded. 

“People on every side are busily en- 
gaged in telling us, of the agency asso- 
ciations, that we are on the defensive. 
lf so, we of the New Jersey Association 
of Underwriters are experienced enough 
to know that the best of defense lies in 
a well-aimed, well-timed and powerful 
attack.” 

In the capable hands of Toastmaster 
Joseph M. Byrne the post-prandial por- 
tion of the banquet moved along smooth- 
ly. Commissioner of Banking and Insur- 
ance Louis A. Reilly was a welcome 
guest and extended greetings and good 
wishes; Chris A. Gough, deputy com- 
missioner, took a bow. Mr. Byrne 
greeted everyone at the head table. It 
was then C. Stanley Stults’ honor to in- 
troduce National President Sidney O. 
Smith of Gainesville, Ga. Observers 
noted that Archie Smith, New York City 
agent, who is a national executive com- 
mitteeman, sat alongside of President 
Smith, thoroughly enjoying (as did 
everyone else) the fine address which he 
then gave. On behalf of the New Jersey 
Association Mr. Stults presented Presi- 
dent Smith with a traveling bag. 


Duffus Generous with Ideas 

The sales talk by Roy Duffus, Roches- 
ter agent, the following afternoon will 
long be remembered. Without asking 
those present received with his compli- 
ments the following material: 1. Twenty- 
five points which sold $50,000 in prc- 
miums. 2. Letter to send to auto sales 
agencies, salesmen and garages. 3. Sug- 
gested letter to the employer re: em- 
ployes’ automobiles. 4. The Insurable 
Hazards of Your Business, a talk which 
Mr. Duffus felt to be suitable for presen- 
tation to trade conventions, luncheon 
clubs, etc. 5. A safety talk entitled 
“Death on the Highway” which may ap- 
propriately be presented to high school 
students, P.T.A. clubs, civic groups. Mr. 
Duffus emphasized that this material was 
his contribution to members of New Jer- 
sey Association in his capacity as mem- 
ber of the educational committee of the 
National Association. 

Mr. Duffus injected an element of good 
sportsmanship into his talk, pointing out 
that “knocking the other fellow only 


CENTRAL SURETY PROSPERS 





President McGinnis Reports to Stock- 
holders on Company’s Operations 
During Last Year 

Central Surety & Insurance Corp., 
Kansas City, Mo., made satisfactory 
gains last year in admitted assets, total 
reserves and surplus over 1938. Presi- 
dent Rk. E, McGinnis reported to the 
stockholders admitted assets $7,741,570, 
up $532,257; total reserves $4,775,789, up 
$158,629; surplus $1,965,780, up $373,627. 
‘The items listed as liabilities are: Re- 
serve for claims, $2,292,253; for unearned 
premiums, $1,884,780 ; total claim and pre- 
mium reserves, $4,177,033 ; reserve for 
commissions, taxes and other liabilities, 
$448,756 ; voluntary contingency reserve, 
$150,000. Capital is $1,000,000 and policy- 
holders’ surplus $2,965,780. The company 
has $1.62 ot admitted assets per dollar 
of total reserves. 

Last year Central Surety wrote net 
premiums of $4,563,614, a gain of $162,- 
312 over 1938; statutory underwriting 
profit was increased by $16, 075 to $303,- 
929; net investment earnings rose to 
$149,698, and dividends paid were $80,- 
QOO, also a gain over 1938. A long antici- 
pated step just taken by this company 
is its active debut into the New York 
field with the appointment of Alexander 
Greene & Co., Inc. as managers of the 
metropolitan N. Y. department. 


Commercial Car Rates 
(Continued from Page 42) 


manual. In many rating territorics it 
brings about a reduction in premium. 
Territory Affected 

The two manual changes described 
apply nation-wide in all states and the 
District of Columbia except the rate 
regulated states of New York, New 
Hampshire, Virginia, Louisiana, North 
Carolina and Oklahoma. The State of 
Washington also is excepted at this time 
pending the outcome of conferences. 

The following additional changes ap- 
ply to all states and the District of 
Columbia, except the automobile medical 
payments coverage which is not effec- 
tive in Minnesota, Missouri, New Hamp- 
shire, New Jersey, New York and Penn- 
sylvania. 

Rates applicable to the majority of pri 
vate passenger car owners who have 
come under the mandate of financial re- 
sponsibility laws, in states where such 
laws exist, have been reduced. 

The drive other cars rule has been 
broadened to protect the ‘interests of 
an employer when an employe is using 
a private passenger automobile pe ae 
than his own or his employer’s. This is 
an extension of coverage without addi- 
tional premium to meet present-day con- 
ditions. 

The rate for all automobiles, except 
ambulances, owned or used by police or 
fire departments for emergency  pur- 
poses has been changed from Light 
Class 2 to Light Class 3. This bring 
about a reduction in rates for this classi- 
fication in many territories. 

The minimum premium for private 
non-ownership liability has been lowered 
from $15 to $5. The private passenger 
classification table has been revised to 
include the latest car models. 





deters our own progress.” He felt that 
education was one of the biggest things 
immediately ahead and urged that agents 
indulge in critical self-analysis in making 
sure that they qualified to counsel their 
clients. He further suggested: “Shar« 
your ideas with your competitors. W<« 
never lose by so doing.” Public relations 


looms up big to him and among other 
suggestions he felt that agents should 
be active civicly, should become good 
public speakers and thus be equipp " to 
present the insurance story at public 


meetings. He does a lot of such speak 
ing in his own home town 

No one present had cause for com- 
plaint when Mr. Duffus started on the 
subject of pros»ecting and splesmmnenip. 
He had plenty of ideas and gave them 
generously, 
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poner Cenaniie Mins 
Broad Liability Form 


AVAILABLE IN MOST STATES 





Only Three Exclusions Relate to Air- 
craft, Workmen’s Compensation, 


Products Liability 





The American Casualty of Reading, 
which has been issuing a comprehensive 
territories for 
it avail- 


liability policy in certain 
several months, has now made 
able generally in all states except Illinois, 
New Jersey, North Carolina, Texas and 
Virginia. The insuring clause provides 
for the payment of sums for which the 
insured is liable because of bodily in- 
jury, disease or illness, including death, 
arising out of the business of the in- 
sured. The injuries or death do not have 
to be caused by some specific hazard 
such as an automobile or elevator but 
may result from any hazard arising out 
of the insured’s business. Liability for 
automobile property damage is also cov- 
ered under the policy. 


Only Three Exclusions 


The entire contract contains only three 
exclusions which are: The ownership, 
maintainence, or use of aircraft; work- 
men’s compensation; products liability 
(off premises). 

In order to obtain a quotation on and 
to write the comprehensive policy, the 
agent surveys the risk on the special 
survey form provided. All liability haz- 
ards of the business are listed along 
with the general description of the firm’s 
business. This survey is submitted to 
the home office, which promulgates a 
special rate for each risk. 


IOWA WAR CLAUSE STATUS 





Companies Marking Time While Com- 
missioner Fischer Has Subject 
Under Consideration 

Casualty companies operating in Iowa 
are waiting for Commissioner Fischer to 
iron out difficulties arising over war 
clauses. It had been reported that 
Fischer so far had failed to approve the 
war provision in the standard accident 
and health policies. However, the De- 
partment has allowed several casualty 
companies to use a modified clause plac- 
ing restrictions only on those engaged 
in war in foreign countries or traveling 


abroad. It was also reported that sev- 
eral of the companies have not been 
using any war clauses. They have been 
seeking approval of a clause similar to 


that approved by the Department for life 
companies. 


PALMER ASKS FOR POOL 


Complaint in Illinois That Automobile 
Liability Insurance Is Denied 
Rejected Colored Risks 
Director of Insurance Palmer of Illinois 
in a bulletin addressed to companies 
writing P. L. and P. D. lines asks that 
they create a pool arrangement for car 
owners who are rejected for insurance 
as undesirable risks. This, he says, may 
be along the pattern set up for extra 
hazardous workmen’s compensation risks. 
“This Denartment is deeply concerned 
because of the number of complaints re- 
ceived from Illinois citizens, the major- 
ity of whom are from people of the 
colored race, to the effect that they are 
unable to obtain automobile liability in- 

surance,” the bulletin reads. 

Mr. Palmer also points out: “We pre- 
sent the problem to the companies for 
their earnest consideration in the hope 
that they may be able to pronose some 
medium of relief to which this Depart- 
ment mav lend its support since obvi- 
ously no legislative correction of the dif- 
ficult situation is possible before the 
1941 session of the legislature.” The sit- 
uation has become aggravated, he says, 
since the drivers license and financial 
responsibility laws became effective. The 


situation, according to Mr. Palmer, is 
not confined to Illinois but is nation- 
wide. 


AMERICAN CASUALTY’S YEAR 





Assets up 14.1%, Premium Volume 16.4%; 
Has Paid $21,256,635 Claims 
Since Organization 


The American Casualty of Reading, 
made a fine showing in its financial 
statement for 1939. Total assets are 
listed at $4,629,043, a sizeable gain over 
1938, and the following liabilities: Legal 
reserve for unearned premiums, $1,591,- 
301; claims and claims expense, $1,548,- 
525: accrued commissions, $189,834; ex- 
penses and taxes, $112,887. Voluntary 
reserve, $59,034; capital, $563,730: net 
surplus, $563,730. The policyholders’ sur- 
plus at the year-end stood at $1,186,494. 

Accompanying the annual statement is 
considerable information for the benefit 
of policyholders, actual and prospective, 
concerning the companv’s history, the 
nature of its contracts. The statement is 
made that 43% of its admitted assets is 
in cash or United States Government 
bonds, and that since organization the 
company has paid to policyholders $21,- 
256,635. Last year American Casualty’s 
assets increased 14.1% and its premium 
volume 16.4%. Both canital and net sur- 
nlus were increased from $550,000 to 
$563,730, correspondingly increasing the 
policyholders’ surplus. 
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Excessive Drinking Among Auto 
Drivers Develops After Age 25 


Stories of swing-mad youth overin- 
dulging in alcoholic drinks and then be- 
ing arrested for drunken driving after 
automobile accidents have re- 
attention, but contrary to 
amount to a popular belief 
persons under twenty-five are less fre- 
quent offenders than their elders. This 
fact has been disclosed by the Safety 
Education Department of the Aetna Life 
Affiliated Companies, which has complet- 
ed a survey of drunken driving arrests 
in forty-one key cities of over 100,000 
population, 

With an aggregate population of more 
than 22,000,000 only three of this group 


serious 
wide 
what may 


ceived 


of cities report that the majority of 
drivers arrested for drunkenness are 
under 25. This cross section of the 


country’s population offers a fairly ac- 
curate proof that the average age of 
drinking drivers may be somewhat high- 
er than commonly supposed. For ex- 
ample, Detroit with a population of 1,- 
568,662 reports the average age of per- 
sons arrested for drunken driving as 
38.1 years. 


San Antonio Leads Reform 


\uthorities in nineteen of the cities 
surveyed report a definite decrease in 
the number of arrests for drunken driv- 
ing among all ages in 1939 a3 compared 
with the same period during 1938. The 


—— a a 











Capital 
Surplus 


written, 


(Net premiums 


SAN FRANCISCO ® DALLAS 








L. H. MUELLER, Chairman 


These Figures Are Facts 


1939 was another successful year in the history of this progressive nation-wide 
organization.” —L. H. Mueller, Chairman. 


ASSETS (December 31, 
(Includes $1,297,154 Cash; $2,078, 263. 47 U. % Government, 
State and Municipal Bonds) 


RESERVES FOR LOSSES. . . © «© «© © @ « 
RESERVE for Security Fluctuations and Contingencies. . 
SURPLUS TO POLICYHOLDERS: 


1939). 


1939 — $4,545,997.65—increase of $507,976.64. 
600.92. Statement is on California statutory reserve basis and loss reserve exceeds estimated amount | 
required for outstanding losses by MORE THAN $778,000.) 


ASSOCIATED INDEMNITY CORPORATION 


L. S$. MOORHEAD, President 
PORTLAND, ORE. ® 


CHICAGO ® NEW YORK ® 











Underwriting profit—$494,- 


- $6,470,248 


$2,951,480 
416,152 


750,000 
1,000,000 


$1,750,000 








LOS ANGELES 






-ing only those of more 


average decrease for all cities in this 
group was 19.3%. San Antonio, Texas, 
reports an estimated 85.9% decrease, the 
largest decrease for any of the cities 
recorded. Four cities reported approxi- 
mately the same number of arrests dur- 
ing 1939 as compared with the previous 
year. 

Cities grouped in the western and 
southwestern states report an average 
of 35.6% decrease in drunken driving 
arrests, which is a decidedly larger de- 
crease than reported for cities grouped 
in other sections of the country. New 
York, Chicago, Cleveland and Detroit, 
four of the largest cities queried, each 
report a substantial decrease in the 
number of such arrests during the last 
twelve-month period, while each city re- 
ports the larger number of offenders to 
be above 25 years old. 


Middle West Backward 


Seventeen of the forty-one cities re- 
port a decided increase in drunken driv- 
ing arrests during 1939, as compared 
with the same period in the preceding 
year. Average increase for the group 
was 19.4%. Most of the cities reporting 
an increase are located in the middle 
western states. 

It is believed that the passage of new 
laws affecting drunken driving, as well 
as more rigid enforcement of laws al- 
ready existing, has been instrumental in 
decreasing drunken driving arrests in a 
number of cities, while in addition vari- 
ous intensive safety educational cam- 
paigns are thought to be generally help- 
ful in creating a more favorable attitude 
on the part of the pubic toward heeding 
the perils of drinking while driving. 





Philadelphia Boilers 
Not Being Inspected 


Abolition of the Bureau of Boiler In- 
spection has left 4,000 low pressure steam 
boilers in Philadelphia without any legal 
provision for inspection. Judge Gerald 
Flood, in Common Pleas Court ruled 
that boiler inspection is a duty for the 
state and not the city, the decision be- 
ing in a suit brought by insurance com- 


panies. 
“The state is doing the inspecting 
now,” said William Betz, Jr., chief of 


the Bureau of Steam Engine and Boiler 
Inspection, “but it has just one man 
looking after all the boilers in the city.” 

The act of 1937 provides that “if such 
boiler is not insured then such inspec- 
tion shall be made by an inspector in 
the employ of the department, and there 
shall be a fee charged for each inspec- 
tion.’ 

But all boilers are not insured, Betz 
declares, and with the state now inspect- 
than fifteen 
pounds pressure the smaller ones are 
left without examination. 
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~ What’s Your Hobby: 


. M. Haines, U. S. Manager London Guarantee & Accident, 
Finds Relaxation and Enjoyment in Taking Pictures; 
Has Been Photographic Enthusiast for Past 35 Years 


So many insurance men and women For the past 35 years Mr. Haines has 


have interesting hobbies that a book carried his camera with him on all his 














trips, both business and pleasure. He 
. : agrees with the recently published opin- 
hobbies range from music to the collec- jon of Lenox Lohr, president of the 
tion of unusual articles such as that of NBC, that a hobby must be something 
Jesse W. Randall of the Travelers who You don't have to do, a recreation that 
has hundreds of golf tees. One of the should divert both mind and body from 
routine affairs. He finds constant stimu- 
lation in recording his photographic im- 
pressions of places visited all over the 
world, of personalities and big events of se 
current history such as the coronation 1 addition there 
of King George V and Queen Elizabeth ©! ORCS travels 
a few years back which he attended. On 
that memorable occasion Mr, Haines 
took a lot of pictures of the royal party, 
closeups which will always be fresh in 
his memory. 


could easily be written about them. The 


favorite avocations in the fire and cas- 


Among the th 


of his best came 


The comradeship and good fellowship 
which picture-taking inspires is one of 
the appealing features of this hobby, Mr. 
Haines thinks. He recalls meeting an 
Irish Lord on shipboard as they both 
admired a sunset at sea. They discov- 
ered to their pleasure that they were 
both photographers and the sunset rep- 
resented a perfect shot. 


of Casualty & 
taken on a duc 
and it is indicat 


he demonstratec 





era, he is ever on the lookout for scenes president of tl 
Thatched Cottage at Devonshire, England alive with color. He takes justified pride M. H. Justice, 





is the permanent record 
and people met. 


Skilled at “Character Close-ups” 


ousands of pictures Mr. 


Haines has taken the one shown on this 
page of a thatched cottage in Devon- 
shire, England, stands out as an example 


ra work. The other pic- 


The Comradeship of Picture-taking ture, an informal closeup of Claude W. 
Fairchild, generz 


il manager, Association 
Surety Executives, was 
k-hunting trip last Fall 
ive of Mr. Haines’ skill 


at “character shots.” On the same trip 


1 the angle view-finder 


of the Leica which permits the photog- 
rapher to be looking one way and taking 
a picture in another direction. Mr. 
Haines calls these his “around-the-cor- 

Mr. Haines’ greatest pleasure today is ner” a His duck-hunting com- 
in the color films. Using a Leica cam-  panions included Edward J. Bond, Jr., 


1e Maryland Casualty; 
Norfolk agent of that 


in the New York World’s Fair closeups company, and Mr. Fairchild. 


Character study 
of Claude W. 
Fairchild, general 


manager, Associa- 
tion of Casualty & 
Surety Executives, 
which Mr. Haines 
captions “Fresh 
Water Fisherman 
_at Sea.” 


composition and the discernment for 
beauty found in the common place which 
are prerequisites of the topnotch, ama- 
teur photographer. 


$40,000 GRANT TO SAFETY CENTER 


National Conservation Bureau to Con- 
tinue Work at New York 
University in 1940-1941 
The National Conservation Bureau has 
renewed for the 1940-1941 academic year 
its annual grant of $40,000 to support 
the Center for Safety Education at New 
York University. It will begin its third 
year July 1, under the direction of Dr. 
Herbert J. Stack. Approximately $15,000 
will be used to provide twenty fellow- 
ships and_ forty scholarships for ad- 
vanced studies in safety education. Dr. 
Harry W. Chase, chancellor of New 
York University, has announced that ap- 
plications for these awards will be re- 
ceived up to May 28. Instructors in 














Ttems from Financial Statement of December 


CAPITAL 

SuRPLUS ... 

VOLUNTARY RESERVE 

Ose ROMER Sk oe cw en 
PREMEU MOM 3. oe i a eh ow ck 


ALL OTHER LIABILITIES 


Tora, ADMITTED AssEeTs . .. SI) 


q Securities carried at $1,098,113.75 are deposited 
in accordance with law. 








Cxnuhin Fidelity al C _"s oo 


GENERAL 
REINSURANCE CORPORATION 


90 JOHN STREET, NEW YORK e¢ 200 BUSH STREET, SAN FRANCISCO 


77, 1939: 


$1,000, 000.00 
6,000, 000.00 
663,056. 37 
7,103,431.21 
2,164,731.92 
810,675.54 


7,741,895.04 


ualty ranks is photography and among taken last May when the tulips were in If ever a photographic contest were teacher-education institutions, public 
the best of those who enjoy the all- full bloom, and of the pictures in color started among insurance company execu- school teachers, supervisors and admin- 
year-round pursuit of this hobby is J. M. he took on a Winter cruise to Haiti and tives it would not be surprising to find istrators are eligible for fellowships 
Haines, U. S. manager London Guaran- Havana. Relaxation and enjoyment are Mr. Haines a contender for the first which range in value from $600 to 
tee & Accident. the immediate rewards of his hobby, but prize. He has the instinctive feeling for $1,200. 

=— 
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Canty Surety Weitines In New J ersey 
“Totaled $52,550,761 In 1939 


Volume of 137 Companies Below 1938 Figure; Total Net Losses Paid 
$21,743,791; More Carriers Writing Million and Over 


In the State of New Jersey, a bee- 


hive of activity for casualty-surety pro- 
duction, the total net premiums produced 
in these lines last year was $52,550,- 
761, compared to $53,449,932 in 1938. 


less than a million dol- 
lars, is due largely to sizeable rate re- 
ductions made during the past year. 
Net losses paid amounted to $21, 743,- 
791 compared with $21,595,221 in 1938. 
A total of 137 companies did business in 
New Jersey last year—four more than 
in 1938—and their line by line writings 
as recorded in the New Jersey Depart- 
ment of Banking & Insurance are given 
on this and the following pages. The 
results reveal some interesting facts. 


The Leaders in Production 


The difference, 


Maintaining its unbroken record of 
leadership, the Travelers companies pro- 
duced in this state last year net pre- 


miums of $3,667,272 and had net losses 
paid of $1,687,188. Next in line was 
New Jersey Manufacturers Casualty with 
a volume of $3,618,429 and net losses 
of $1,840,060. Liberty Mutual was third 
with $2,213,816 and net losses of $1,068,- 
830. Closely following were the Aetna 
Companies with $2,146,093 and $839,165 
and the Hartford Accident & Indemnity 
with $2,152,977 and $822,931. The Met- 
ropolitan Life was the largest writer of 
A. & H. insurance with $1,285,694 in net 
premiums and $632,220 in losses. From 
this point on the leading writers stood 


as follows: 
Net Net Losses 
Premiums Paid 


American Mut. Liability. .$1,635,496 $925,239 


United States F. & G 1,451,812 576,897 
Loyalty Group .......... 1,348,086 435,847 
General Accident ........ 1,335,859 393,629 
Fidelity & Casualty...... 1,312,011 643,550 
Employers’ Group ....... 1,302,684 475,483 
Globe Indemnity ........ 1,295,363 444,161 
Lumbermans Mut. Cas’lty 1,211,076 502,762 
Indemnity Co. of N. A... 1,115,363 369,868 
Maryland Casualty ...... 1,036,293 586,303 
Bankers Indemnity ...... 1,024,373 377,075 
American Auto, ......... 902,340 376,130 
United States Casualty... 890,322 388,933 


The complete record of production and 
losses in New Jersey last year casualty- 
surety wise for both stock and mutual 
companies, both direct writing and rein- 
surance, follows: 


Accident & Casualty 
Net Net Losses 





Premiums Paid 
On. cot atdiseneeees $1,09: $28 
SE Sth sicnedereanedes acre 
Mee EAGT. ccwoncase 73,917 18,618 
Other Liability 25,144 1,175 
Workmen's Comp. 30,445 11,009 
RES \ MTree ee 
Plate Glass 3,697 459 
DE nc cceeknwaae neat 2,102 542 
Auto. Prop. Damage.. 21,800 6,592 
re CO nc énccaces 263 410 
Other Prop. Dam. & Coll. MrT ere 
., 2) $158,939 $38,833 

Aetna Life 

Net Net Losses 

Premiums Paid 
MD (dipole grsidcen ad éerwe $191,967 $65,114 
EE atc odaad ane beac aes 191,483 106,770 
Non-Can. A. & H........ 2'455 14,020 
ROO ——aaeSe 550 8,799 
Other Liability ......... 516 47,432 
Workmen's Comp. ...... 843 47,646 
» | 8 re $387,814 $289,787 

Aetna Casualty & Surety 

Net Net Losses 

Premiums Paid 
RR rrr err er ASSES 
Se AC Sas bandae --weceua 2,200 


Auto Liability .......... 447,469 
Other Liability ......... 262,371 
Workmen's Comp ....... 557,987 
EY oa aus Se orere BO vaca eck 96,569 
ED a trks balan ain'eie amt ded 153,331 
ok Eye re 18,486 
ey eT ee abine 73,893 
SS eee —936 
Engine and Mach........ 1,307 
Auto. Prop. Damage... 125,623 
Auto Collision ........... 2,745 
Other Prop. Dam. & Coll. 7,885 
All Other Water Damage. 13,926 

,  f * ere $1,758,279 

Allstate 
Net 


Premiums 





Amto Liability ........: $197,273 
Auto. Prop, Damage. 50,564 
jig | 3 Pe $247,837 
American Automobile 
Net 


Premiums 
$717,439 
184,901 


Auto Liability atecue 
Auto. Prop. Damage 


TOTALS..... $902,340 
American Casualty 


Premiums 
*$14,044 


Accident 


Auto Liability .......... 312,183 
Other Liability 2 38,891 
Workmen’s Comp. ....... 105,403 
a ke 10,170 
OT OS eee eee 6,876 
Auto. Prop, Damage..... 96,790 
Auto Collision ......... 1,674 
Other ° rop. Dam. & Coll. 629 

(i). 0? See $586,660 


* Includes Health. 





American Credit Indemnity of 
Net 
P remiums 
| RE ee ae ee $55,405 
cf 7 a $55,405 
American Employers’ 
Net 
Premiums 
I oe oe ag $2,317 
eat eds aso beh oaee 347 
Se EE «o's cee iara st 84,662 
Other Liability ee 22,203 
Workmen's Comp. ....... 64,565 
DU irtaiaacnd whe cmnacns 9,837 
od wing ak ade We nae 3,050 
Oe 2,808 
NN Nd ies cua Wa 5,692 
i) BOGE sssbedecccde 1,129 
Engine and Mach......... 63 
Auto. Prop. Damage...... 25,612 
Auto Collision ........... 749 
Other Prop. Dam. & Coll. 593 
cog |. errr $223,627 


118,441 
35,476 


~ $549,378 
Net | osses 


Paid 
$49,832 


Net Losses 
Paid 
$289,263 
86,867 
$376,130 


Paid 


$193,113 


N. Y. 

Net Losses 
Paid 
$29.225 


Net Losses 
Paid 

$523 

28,872 

10,093 

25,296 


$73,928 


American Fidelity & Casualty 


Net 
Premiums 
LR. $302,682 
Auto, Prop. Damage...... 69,638 


$372,330 
American Indemnity 





Net 
Pp remiums 
Phe TARAS 6 ccicds ce ic $38,337 
we SEED duvasictieccs 728 
ee a ee ee 319 
Auto. Prop. Damage..... 12,781 
poo See $52,165 
American Motorist 
Net 
Premiums 
PN Pe ee Or ree 2,27: 
DD eT 150,992 
[eney ZAGRGNOT cc cuccnece 8,769 
Workmen’s Comp, ....... 71,834 
ESAS ee ee 875 
fl” eee 881 
I ig Sa oi. 0id sieip'a'n 00 1,485 
eee 1,583 
Engine and Mach......... 635 
Auto. Prop. Damage...... 278 
Auto Collision ........... 11,171 
Other Prop. Dam. & Coll. 255 
poi ee $295,031 
American Mutual Liability 
Net 
Premiums 
RE os nai on 0d's i hmwen 55 
po ees 253,123 


Net Losses 
Paia 

$183,673 

31,813 


Net R. osses 
Paid 
$7,060 

273 
68 
6,026 





$115,039 


Net Losses 
Paid 


$86,545 























Other L iability Ape en ee 88,004 37,910 
Workmen’s Comp. ....... 1,195,985 763,782 
NN MN ore a hn ew wlan 480 6 
ce re 4,107 208 
Auto. Prop, Damage..... 71,786 32,185 
Auto Collision .......... 2,729 2,740 
Other Prop. Dam. & Coll. 19,117 1,863 
POCMES.. 5556505505 $1,635,496 $925,239 
American Policyholders’ 
Net Net Losses 
; Premiums Paid 
Ato Liability .....0.5+. $66,758 $28,440 
Other Liability 3,061 409 
Workmen’s Comp. ...... 4.674 3,717 
Auto. Prop. Damage...... 20,911 12,167 
eee Oe “aadere ens 
Other Prop. Dam. & Coll. _ ae 
ly? es $95,582 $44,7 7 33 
American Re-Insurance 
Net Net Losses 
Premiums Paid 
pO ee a ee re $597 $281 
I 9 weet so re ge a ae S| steipeewd 
Auto Liability .......... 161,382 150,795 
fe ere 33,233 19,594 
Workmen's Comp. ...... 38,370 3,017 
DEY cuacacleaeccesss a 11,933 —1,379 
RN Se eden honk Wes ase 22,127 5,171 
ee Seer ere ae 3,580 428 
SOOO BORE ccc cveesees Mae cere 
Engine and Mach. ....... o! sétaeees 
Auto. Prop. Damage..... . 1,438 2,450 
Rabe COMBOS. .6ccccéanss . soe 
Other Prop. Dam, & Coll. RIE .abtwaees 
PRP ens Kessenkwous $276,852 $180,357 
American States 
Net Net Losses 
> eit Premiums Paid 
Auto. Liability ......00. $621 2 
Auto. Prop. Damage...... 181 133 
| nr $802 “$153 
American Surety of N. Y. 
Net Net Losses 
Premiums Paid 
RS $64,213 $22,079 
Other Liability .......... 77,103 11,275 
Workmen's NE ea 55,410 14,285 
PY x dtvewaaeSelkda san 205,615 42,248 
OO errr 98,645 17,150 
UE I aie 8s Keren aaa 6,770 2,735 
CEERI es 20,977 7,635 
Auto. Prop. Damage...... 18,570 8,035 
Auto Collision ........... 682 632 
Other Prop. Dam. & Coll. 1,166 171 
FORMS é605840000% $549,151 $126,245 
Arex Indemnity 
Net Net T osses 
ee Premiums Paid 
Pata TAGE 6 scincice ces $2,563 25 
Other Liability .......... 2,244 10 
Workmen’s Comp. ...... 3,600 133 
ER ree re ma 
ea ee <@awsdinds 
Auto. Prop. Damage...... me seteewes 
Other Prop. Dam. & Coll. Oe weaceien 
WOPRED s - obi cid sucess $8,808 $168 
Associated Indemnity 
Net Net Losses 
Premiums aid 
Paste LAG occscciiccs $28,519 $24,849 
Other Liability .......... 12,528 14,432 
Workmen’s CL icicenas 31,667 22,173 
SE oles Oe Sica Weacae wan See 
a are 291 698 
OO ae eee oe. wandasca 
Auto, Prop. Damage...... 9,271 6,914 
Be COO. b6as65 saoes 644 761 
Me SE cantarsacvectens 42 25 
| ee $83,633 $69,852 
Atlantic Casualty 
Net Net Losses 
: Premiums Paid 
Bathe. TA a oikicckicccs $82,476 $21,010 
Auto, Prop. Damage...... 25,895 8,199 
fc S| 8 eee $108,371 $29,209 
Baker’s Mutual 
Net Net Losses 
; Premiums Paid 
Other Liability .......... 29,597 $5,809 
Workmen’s Comp. ....... 110,506 40,366 
Pee GORE... ccccptecaive 1,129 46 
cy | * ee $141,232 $46,641 
Bankers Indemnity 
Net Net Losses 
Premiums aid 
EE: 5 caseuddretéawss $11,960 $2,085 








ee eas 1,473 1,164 
Auto Liability .......... 339,362 125,539 
Other L iability 26 6 u's ven 180,192 24,298 
Workmen’s Comp. ....... 319, oe 166,143 
NE dae 9,6 we sine —30 
ES eee eee 30 —19 
3 era 23,088 9,140 
SEE eee 33,057 9,345 
Auto, Prop. Damage..... 106,577 25,202 
Auto Collision ........... 4,923 3,459 
Other Prop. Dam. & Coll. 4,542 749 

pic? | 7 Seen $1,024,373 $377,075 


Benefit Association of Railway Employes 





Net Net Losses 

, Premiums Paid 
PU: cs cae exvicins $70,751 $34,631 
pity | & Ser $70,751 $34,631 


* Includes Health. 


Car & General 


Net Net Losses 























Premiums Paid 
ae 8 <sveeneee 
Ato LAMty oo ckc cscs 211,438 70,149 
Other Liability .......... 22,714 4,722 
Workmen’s Comp, ....... 86,703 53,123 
| See oe @bscnawes 
| RE ETE ae. éheasteen 
rr ere 3,128 930 
PT re 3,304 744 
Auto. Prop, Damage...... 63,676 24,120 
pO eee 1,210 853 
Other Prop. Dam. & Coll. 928 15 

po. f  ) er $393,551 $154,656 
Central Surety and Ins. Corp. 
Net Net Losses 

Premiums Paid 
BOE kis thhenesbeweee 257 $5 
aa eee 
Auto Liability ........... 162,147 76,883 
Other L iability Keabana nice 20,162 3,542 
Workmen’s Comp. ....... 23,315 8 1637 
naar 1,620 
SN Seagate hg dodanie aX 11,480 a3. 108 
eee 7,275 3,098 
tr 2,608 265 
Auto. Prop, Damage..... 43,903 18,630 
Ato Collssion ...06cccces 63 7 
Other Prop. Dam. & Coll. aoe 

CERES: veinsviuves $273,000 $123,171 
Century Indemnity 
Net Net Losses 

Premiums Paid 
Ee $8,453 $2,146 
ER i ae eek Deas 7,458 1,916 
BRO LARD ooo 0 06 cccee 244,996 92,833 
Cher LAGGY ..0 0c ccces 103,779 37,397 
Workmen’s Comp. ....... 210,611 163,699 
DE sade dtnnens theses 21,036 8,574 
=r 29,616 1,057 
SO eee 11,681 5,716 
ME wacnecNsd neces 22,122 5,862 
Auto. Prop. Damage...... 73,067 43,945 
Auto Collision ........... 3,440 —1l114 
Other Prop. Dam. & Coll. 4,116 277 

joo | SSE ae $740,375 $363,308 
Citizens Casualty 
Net Net Losses 

Premiums Paid 
Auto Liability ....020 0c $161,575 $77,625 
Auto, Prop. Damage...... 36,482 11,203 

po fer $198,057 $88,828 
Columbia Casualty 
Net Net Losses 

Premiums Paid 
pS Ree ee eee $1,924 $1,049 
SE eee er 
Auto Liability ..........- 26,616 2,665 
Other Liability .......... 10,792 1,638 
Workmen’s Comp. 27,292 8,964 
eee eee 6,638 12 
I nk. in hisiw- bo ator ece.e 7,531 1,068 
Plate Glass 1,272 163 
DEE. cccivacvendanwneen 3,682 917 
er 687 833 
Engine and Mach......... 485 871 
Auto, Prop. Damage...... 7,849 1,209 
Auto Collision ........... 103 —5 
Other Prop, Dam, & Coll. a  ~ weeeceis 

Pi | $95,327 $19,384 
Columbian National Life 
Net Net Losses 

Premiums Paid 
OR pavtcincteeisnas $4,255 $2,734 
re 2,431 1,257 

DOP cau bsiicctinnd $6,686 $3,991 
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Colum 
é bus M 
§ Accident P utual Life 
ar... « Be 
pede lp eee EA 22 Preto ell Net Losse Auto a 
: cnr gaa ~~ lla? ‘= Collision 
Com 6 5,48 redit op. ae ye 
# Fete re 3 eee ea setae og pon & Coll, 13 
k ercial C aigeh < aaa pie ee 
Acci as $5,4 ALS ee 
pestiant Nee oe ee Ge ye ig Auto Coll 
~ geapadecain ! et ae ee a aa O ollisi 
Auto L Pc aera Premiums Wet Bas quitable L $232,686 16 ther a a. 
Other petite 2s c4ach $269,49° Pa ses ed ife As $59 p. Dam, & Col 
Woskmen's Co PAIRS 145,762 oe Accident a Soci 59,492 TOTALS . & Coil. 281 
tidelity bility ev eee ee 292/866 54, Realthi. 05 .0<0. Vet Gene ; 491 e 
| sonra sees OMP. «+> tis 168 _ caataas Health 0 see eecees Premium Net Le deiceiik dininlinines ) a 
Plate, ea es 1. "$5306 36/482 ee Me seats $9,832 Ce eral Accident, $201,944 $ “ Hartford 
weteeetenerenen 68°75 ,482 ‘OT i ocaaceies 37814 i Ane r 
ee. Ga7s8 “2.000 —_ SEs "hae Health mt 88,188 Accid Accident & I 
ae Celle senaiean oe ie 62.727 Or ad 54,810 A “Se ae ge a ee  . ident Ind 
64 Other Cailsion ng ae $3°676 Pig Eurek -» $47,646 31,850 ae ability OF ak Paka res Net Losses — Sees cae P jn 
ne All Other W Ten. & CG ie 68.030 2196 Auto Liabili a Casualty » =: $104,192 Workmen's Co emis ryt Pe Other Liability $i eA remiims wet E — 
at 3,12 3 + th a pare at bility “sees eee 65 700 563 NV ability .......... 6 > 
43 TOT sa FA ng ae 30,289 W dei L pat tees Pr Net N Sco Glass a eG rege 5,988 a bility eri Stat sie 
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Casualty-Surety Figures 








London & Lancashire ee 4 


TOTALS... icccciess $22 


Lumber Mutual a of N. -Y. 


Workmen’s Comp 
Auto. Colts Damage 


Manufacturer's Casualty 


Workmen's Ce mp. 


Omu 


Ooh 


| RON 


Maryland Casualty 


Workmen's Comp , 





Massachusetts ~— & I 





senachusstts Plate _ Glass 


Massachusetts Protective pan, Inc, 
N 


et 
Premiums 
DOE 6 cictcavndeenes *$9,449 
Ome, MO Teas coces 161,338 
yoy? Se $170,787 


* Includes Health. 
Medical Protective Co. 

















Tel.: Mitchell 2-0963-4-5 


New Jersey 
Risks 


W. MARSHALL & CO. ..y ome 


One of New Jersey’s Leading General Agencies 111 JOHN ST. 
31 CLINTON STREET, NEWARK, N. J. Tel.: BEek. 3-5164 








pig”. Seer 





Premiums 

Other Liability ....0.s0<6 $19,247 
pi ee $19,247 
Merchants Indemnity Corp. of 

Net 

Premiums 

REE eateciacieseewes 4 
Auto Liability .......... 409,571 
Other Liability .......... 666 
Workmen's Comp. ....... 0 ....-- 
Pt scocunapasenes eka 427 
oe eae 2,531 
OO RES are 1,386 
Other Prop. Dam. & Coll. 4 
pi | Speer $414,581 


Merchants Mutual Cocnctty 
Net 


Premiums 





New Century Casualty 





New ae Manufacturers Comey 


TOT BEB. sin cen awvsie $3,618,42 


Fidelity Comp. ....... 39,629 | 22,175 Other Liability .......... 


Workmen’s Comp. 





North American . “a 


TOC RA se vcantsdsins 


Norwich Union a 





CE. eigen duadingas 35 
Auto Liability ........... 24,085 
Other Liability .......... 807 
. a pe 210 
Auto. Prop. Damage...... 6,595 
Auto COMMON occccsccse 206 
Other Prop. Dam. & Coll. 10 
poi) rer $31,948 
Metropolitan Casualty 

Net 
Premiums 
OO 6 ec eeededennae $14,509 
ES Se 5,676 
Auto Liability ........... 69,679 
Other Liability .......... 24,983 
Workmen's Comp, ....... 12,741 
EN gs:8.6 kpulasd ase erd oco0e 9,199 
ETI S PCa ee 5,854 
PR OD ceux wedeeue 4,619 
NOE can seawemeneues 4,239 
Auto. Prop. Damage...... 17,051 
Me GS sc antcnsanas 629 
Other Prop. Dam, & Coll. 389 
Water Damage .......... 20 
TUE 6 6 00.00.0805 $169,5 588 

Metropolitan ite 

Net 
P remiums 
pO CT eer $447,303 
SER ER ee 832,136 
eae, Mi GE Ms nicccs 6,255 
J 7 Fee $1,285,694 

Monarch Life 

EE oo sin co wane wa en's 0c *$3,785 
Non-Can, A, & H........ 80,910 
pi | 8 ee $84,695 


* Includes Health. 


Mutual Boiler of Boston 


Occidental Indemnity 





2 eee $29,523 
Engine and Mach......... 29,901 
oo | ne ~~ $59,424 
Nat’l Acc. & Health Ins, 

Net 
Premiums 
RED ccieenbsandeane *$164,433 
| eee $164,433 


* Includes Health. 


National Casualty 


W ~ a. s Comp. 





TRE REB sock ceencin 


Ocean Accident & Gyssantes 


Workmen’s Comp. 





Net 

Premiums 

PT eee Tee *$177,553 
eer 10,010 
Other Liability .......... 4,852 
Workmen’s Comp. ....... 6,873 
RE ci discerenes ends 656 
EE Dba case a danse 921 
a eee 633 
ERE 541 
Auto. Prop. Damage..... . 2,803 
Rate COG: 6 6<0c.0 6000.0 15 
Other Prop, Dam, & Coll. 50 
coc * See $204,907 


* Includes Health. 


National Grange ane 





. Damage 











et 
ee Premiums 
Ne $28,898 
Auto. Prop, Damage...... 9,535 
Pe GE bo a a werne vse 1,737 
PEPE a ce rvesacat $40,170 
National Surety 
PES bvebe vecen nay eens $100,441 
a ee 109,802 
OS Or ree 7,521 
PN sccanesdscuceve 80,966 
(2 | * Saree $298,730 


New Amsterdam Copustty 


z Net 

Premiums 
ee cx seueies aedes $7,904 
ee ree 1,444 
AMO LAGE 6 occccccecs 197,331 
Other Liability ......... 177,705 
Workmen’s Comp. ....... 236,992 
PER ae er 39,348 
ED avedbad nee ws opanelé 30,591 








Ohio Farmers Indemnity 





Pacific Mutual Life 


Net Net Losses 














Premiums Paid 
SsbA ah See Sete ate 22,333 $9,566 
inten waa wee ee es 6,293 3,272 
Leva baouere 39,478 16,743 
pitjy i+ coces 968,304 $29,581 


Patrons Mutual Casualty 


Net Net Losses 





Premiums Paid 
Sade aca ceels 2,936 $1,029 
Cieneneda 258 6 2,023 
Sr 3,312 4,706 
PP lee ss saber ae $8,834 $7,758 


Paul Revere Life 
Net Net Losses 


Premiums Paid 
een $23,034 $9,293 
Siccccccceees $23,034 $9,203 


Peerless Casualty 


Net Net Losses 


Premiums Pai 
alte lad cole s *$10,404 $1,313 
Ere 4,841 1,642 

— Oe 





Oo. ee $37,819 $2,962 
* Includes Health. 
Pennsylvania Congeity 








Net Net Losses 
Premiums Paid 
Cn See $59,113 $8,395 
Auto. Prop. Damage...... 20,735 5,084 
DE: c-aesaneeees 217 254 
pg ye Sr re $80,065 $13,733 
Pennsylvania Indemnity 
Net Net Losses 
Premiums Paid 
sai ide dike Garth aad 843 735 
6 eae ee 144,234 119,271 
ct keenene 7,005 873 
peteneueeuewne 362 113 
higtennin sy aus 808 7 
Damage...... 40,840 30,853 
. & Coll. 402 31 
pf |) $196,494 $151,881 
Pennsylvania Manufacturers Assn. Casualty 
Net Net Losses 
Premiums Paid 
ER ee $16,344 $473 
ee eee 4,317 654 
OT Se sesce.5;e 1,133 110 
ie ata t $21,794 $1,237 


"wale Indemnity 
Net Net Losses 





Premiums Paid 

eT eT $11,126 $3,674 
PT ee re eee 2,157 471 
a ee ee 64,238 35,742 
Ce vceenres 45,933 38,713 
oh eine 73 HM 43,036 

to eeewee a4 5 2,181 
anes ceOeee wees 10, 008 1,102 
nee iw eee 728 asece one 

. Damage L soieataah 17,230 7,77 
eaten eaaen 926 1,22 

. & Coll. 748 2 
ie a dca are a nieces $233,021 $133,952 


sees Accident of New York 


Net Net Losses 





Premiums Paid 
Peer er eee eT $12,166 $1,436 
ree ee ee "703 
eee ea 219,984 83,518 
ipa arch se 7,490 
Paves bheerearoue 2,837 973 
16,083 3,988 
ee rere 1,867 862 
ne a ee en ee 20,296 2,955 
piheares 56,210 25,329 
épvecnanes 4,591 1,680 
. & Coll, 352 10 
cf) $342,579 $121,220 


Protective Indemnity 
Net Net Losses 








Premiums Paid 
iii vetuewedwes 362 venenes 
ee 11,302 $4,517 
keeles ae 1,317 i piteacarcnn 
COR CH OO COURSE 93 64 
Wd sneabtnitlodiien a 197 rebeows 
. Damage..... ° 3,070 1,268 
aE ee ae  hannawed 
rT ree $16,687 $5,849 

Prudential 

Net Net Losses 

Premiums Paid 
ee er ee $19,879 $4,000 
Pe Ee Pea Ie . 65,340 22,163 





eee $85,219 26,163 
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Casualty-Surety Figures 





Public Service ene” Casualty 





Net Net Losses 

Premiums Pai 
Auto Liability .......... SF ee 
Other Liability .......... Ae 
Workmen’s Comp. ....... eee. Sabarene's 
Auto. Prop. Damage...... ees wénveewe 
WOT AEDs <0 csicacecs 2 ee 


Royal en ais 
et Losses 


























I Paid 
Accident ....cccccccecees $16, 931 $7,119 
Health .....cccceccsececs 1,657 408 
Auto Liability .......... 179,121 69,485 
Other Liability ......... 76,443 17,397 
Workmen's Comp. ....... 200,168 78,535 
Widelty ccccccccsoscceve 26,679 3,506 
ER ccs Aaah anes 15,287 5,473 
RG Ee ere 10,029 2,628 
ee, MCC eee 31,070 5,371 
Renaee DONE <.ccs0cseceee 12,293 11,029 
Engine and Mach......... 5,084 468 
Auto, Prop. Damage...... 51,694 19,515 
Auto Collision ........... 1,080 128 
Other Prop. Dam. & Coll. 3,441 394 
pis) See $630,947 $221,456 

St. Paul-Mercury Indemnity 

Net Net Losses 

Premiums Paid 
pe Pore rT ree Tee $639 $15 
Auto Liability .......... 14,365 
ee Cee eee 5,237 
Workmen's Comp, ....... 15,374 
PI o cccecvecrseseves 13 
ee. TTT ee 1,593 
BP OCre erie 998 
DEE Sepa antekceuwws 255 
Auto, Prop. Damage...... 5,727 
Pi kacolleanes ae xkeamewe 
Other Prop. Dam, & Coll. 180 
poo: 0!) ee $121,157 $43,731 

Seaboard Surety 

Net Net Losses 

Premiums Paid 
PENS sacccccasavcudens $2,347 $936 
EE i casonoustesa times 65,194 1,094 
surglary shbeseebinweasias 201 180 
Fo ter $67,742 $2,210 

Seacoast Fisherman’s Mutual Liability 

Net Net Losses 

Premiums Paid 
Workmen’s Comp, ....... $10,475 $4,072 
poo y |S Ae eee $10,475 $4,072 

Security Mutual Casualty 

Net Net Losses 

Premiums Paid 
BONE is aiviké2 42 ba ws nen is dete ermist 
Auto Liability ........... —13,472 $13,360 
Other Liability .......... 7,170 768 
Workmen’s Comp. ....... 47,135 25,117 
eee i. --atasnews 
Engine and Mach......... See 
Auto, Prop. Damage...... —10,260 726 
Other Prop. Dam. & Coll. ee. \dewanaas 
Rs 6 asanens $32,809 $39,971 

Selected Risks Indemnity 

Net Net Losses 

Premiums Paid 
Auto Liability ........... $390,086 $160,586 
Other Liability .......... 5,558 2,712 
Workmen’s Comp, ....... 180,487 81,054 
Auto. Prop. Damage...... 144,300 57,635 
Other Prop. Dam, & Coll. 516 75 
TOTALS. . ey $720,947 ~ $302,062 

Shelby Mutual Plate Glass & Casualty 

Net Net Losses 

Premiums Paid 
Ceher Lishility: ..0066%085 _. Meee 
Plate Glass ......... 22,170 10,649 
ee aide pre: ed ac aes $22,183 $10,649 


Standard Accident 
Net Net Losses 








Premiums Paid 
OC SE: $13,683 $5,514 
RR ree 1,927 741 
Mate Lighility .... cccceccs 109,078 38,180 
Other Liability .......... 55,165 14,004 
Workmen's Comp, ....... 114,438 80,428 
ee EE 40,647 11,599 
NE occ wasneuonneesinn 132,901 5,183 
areas 6,519 3,526 
NNN ci wtcceicsin hermainroule 12,422 1,617 
Auto. Prop. Damage...... 31,807 11,984 
Auto Collision ........... 1,034 496 
Other Prop. Dam, & Coll. 5,507 834 
a a 6:5-0.oim wiecnies $525,128 $174,106 

Standard Surety & Casualty N. Y. 

Net Net Losses 

Premiums Paid 
PE ha saci woven $15,647 $7,090 
oe ee ee 104,362 39,307 
Other Liability .......... 46,394 4,946 
Workmen’s Comp. ....... 105,415 59,796 
i, SEE 3,430 —882 
_. eee 5,632 21,980 
TOMO OME i ia 2 since Sew a 7,188 2,257 
ca, ee ee 6,265 28 
Auto. Prop. Damage...... 33,805 13,952 
Auto Collision ....... 479 35 
Other Prop. Dam. & C oll. 794 276 
C2 | See eee "$329,41 1 $149,040 

Sun onan, 

et Net Losses 

: Premiums Paid 
NT dc a Lie kaon 3,217 $983 
EE Ea 1,150 689 
Auto Liability ........... 70,423 52,071 
Other Liability .......... 20,669 8,601 
Workmen’s Comp, ....... 49,111 29,299 
on, EE aoe 1,732 73 
nn, REE I A Re Si 1,846 2,564 
PIE GD: 5 «sso cwocan's 3,093 1,136 


NN Saka. aces Gites ites 10,697 
Auto. Prop. Damage... ... 29,550 
PagO: COTO 0.66: 0:6:0' 0.8.08 1,801 
Other Prop. Dam. & Coll. 1,001 

TURE MS oes inessades $194,290 


2,956 
22,068 
1,205 
28 


“$1 21,673 


Superior Life, Health & nonin 





Vet vet Losses 

Premiums © Paid 
ID 5 cia bwtviatecdawe *$48,652 $13,974 
A es ca: 5 owl aera $48,652 $13,974 


* Includes Health. 
Travelers ees | 











Net Net Losses 
Premiums Paid 
Beto LisbAy ociciccesce ae 
Other Liability .......... 12,989 $19,550 
US IN A eienacecics yc oe 24,006 12,544 
ES ee err 85,291 21,888 
TS OO rere 44,370 4,732 
Engine and Mach......... 4,409 1,781 
Auto. Prop. Damage...... 198,065 78,904 
PANO COlbsiOh « o6.00.0s:0005 18,039 9,063 
Other Prop. Dam, & Coll. 27,154 9,382 
EAs 6 60st ee $414,403 $157,844 
Travelers Insurance Co. 
Net Net Losses 
Premiums Paid 
DE 5 iin ee Sed eee $478,226 $170,037 
DE wihtvs66 008.04 06s aw 213,125 126,810 
Non-Cam. A. @ Bh...0s0c% 3,587 14,487 
NO ear 721,897 335,653 
Other Liability .......... 378,924 97,276 
Workmen’s Comp. ....... 1,457,110 785,081 
pic f |) ne $3,252,869 $1, 529 344 
Trinity Universal 
Net Net Losses 
Premiums Paid 
Rabe Li 60 ic cscs er eorS 
Other Léesbilty ....cccc0. SE. kiebuwaan 
nine a eoeentwedeeees a ree 
PE? ints anced acanwene SL dun when bes 
Auto, Prop. Damage...... eae ee ee 
Other Prop. Dam. & Coll. one “sanseaawe 
PUT ee se his xen cn Geer Swwaseune 
United Benefit Life 
Net Net Losses 
Premiums Paid 
BOE as teavkusce anes *$9,538 $3,269 
piel! errr $9,538 $3,269 
* Includes Health. 
United Casualty 
Net Net Losses 
Premiums aic 
pO a A tee *$157,004 $54,140 
f.i cu | 2 eae $157,004 $54,140 
* Includes Health. 
United Life & Accident 
Net Net Losses 
Premiums Paid 
Nen-Gen. A, @ Biccicccas $4,452 $3,076 
puch ree $4,452 $3,076 
United States Casualty 
Net Net Losses 
Premiums Paid 
NE oo iiiowine wekine ana $6,596 $1,622 
Freer ree 1,507 98 
Auto Liability .......... 221,033 63,256 
Other Liability .......... 186,983 64,954 
Workmen’s Comp. ....... 345,588 202,206 
DED Lin aiieanch wane adie 9,115 1,816 
SEES a ai argoree wae de Desa 8,453 9,198 
a eo ee Le esis 14,105 5,035 
ES rane 24,760 5,235 
Auto. Prop. Damage...... 67,620 33,802 
Auto Collision ........... 650 249 
Other Prop. Dam, & Coll. 3,912 1,462 
pc! | > Peau eer $890,322 $388,933 


U. S. Fidelity & Guaranty 
Net N 





Net Losses 











Premiums Paid 
POE csceiasicacduses $9,183 

DO irite tlic tedrns diniawiae 2,8 
Nonem. A. & To. 6.650% sine named 
ere 132,681 
Other Liability .......... 90,290 
Workmen's Comp. ....... 264,466 
NE awoken nes Dennen 6,665 
SN a atiaiek dwemdsiscwe' 9,522 
PU OE occasacecarvevaie’ 10,835 
ee 8,054 
Auto. Prop. Damage...... 34,989 
ee eee 2,506 
Other Prop. Dam, & Coll. 4,836 

Water Damage .......... 
pity y | 8 Sener ~ $5 57¢ 6,897 
United States Guarantee 

Net Net Losses 

Premiums — Paid 
py eee * ere 
Auto Liability ........... 136,600 $60,736 
Other Liability .......... 27,173 11,447 
Workmen's Comp. ....... 36,946 9,639 
IY, in fs shee ash ops wraryi-nes 54,437 346 
ES ER Ry ee tee eee 
PODS ions Gaile Ohne 641 101 
NII, ak tereietdctiele bie ck 27 133 5,616 
Auto. Prop. Damage...... 30,716 15,462 
Asto Collision .....05<+. 697 353 
Other Prop. Dam. & Coll. 2,530 374 
Ture 54s ss canes $368,023 ~ $104, 074 

Universal Indemnity 

Net Net Losses 

Premiums Paid 
Auto Liability ........... $130,993 $52,313 
Auto. Prop. Damage...... 37,913 15,291 
POTAES. oc sniieesas $168,906 $67,604 

Utica Mutual 

Net Net Losses 

Premiums Paid 
Aeste: Liebitity 2060408060 $82,709 $20,631 


EXCESS COVERS 


REINSURANCE 





EXCESS UNDERWRITERS, INc. 


JOSEPH P. GIBSON, Jr. 
PRESIDENT 


90 John Street 








Other Linhility .......... 8,651 1,103 
Workmen’s Comp. ....... 101,606 48,979 
| ee 62 32 
RY Bigs re gaan has ae tT ea ae 
Auto. Prop. Damage...... 23,255 8,309 
Asta COMeiOM ...ccccscce 2,696 690 
Other Prop. Dam. & Coll. 613 98 
Miscellaneous ..4...+.0+. 33 31 
TOPE AEs 000dstsews $219,879 $79,873 
Washington National 
Net Net Losses 
Premiums Paid 

PONIES iicasecdasses *$319,081 $95,764 
TORRE Bs asin sissies $319,081 $95,764 


* Includes Health. 


Yorkshire Indemnity N. Y. 
Net Net Losses 





Premiums Paid 

Asto Liability ....csccsce $41,134 $11,740 
Other LAMAty: .. 000% 4,842 2,008 
4. RRS Fee 666 1,125 
SE eae a 14,906 323 
ee TNOS iv sha sdieawaes 5,582 2,354 
are 2,542 402 
Auto. Prop. Damage...... 9,782 6,059 
Auto Collision ........... Be  Seicwasiern 
Other Prop. Dam. & Coll. - .eenwa vey 

biog | * See $79,606 $24,011 


Zurich General Accident & Liability 
Net Net Losses 


Premiums Paid 
DI i5.ocd sake ae maale $5,019 
IN ae a FS Graoralae anole 20,188 
Bato TABBY 2 vccsicnes 98,702 
Other Liability ......... 47,196 
Workmen’s Comp. ....... 162,420 
er ne 2,681 
ee eae 2,969 
Auto. Prop. Damage...... 27,103 
Dn errr 188 
Other Prop. Dam. & Coll. 109 











po. | Se $727,636 ~ $366, 575 


NO REVIEW IN ILLINOIS 





Appellate Court Holds That Acts of Di- 
rector of Insurance Are Final 
Respecting Code Compliance 
Decisions of the State Director of In- 
surance relative to whether certain com- 
panies are complying with the insurance 
code are not subject to review by courts, 
the Third District Appellate Court of 
Illinois has ruled in affirming a decision 
of the Sangamon County Circuit Court. 
The trial court had held that more 
than 1,900 individuals acting as agents 
for Lloyd’s, London, were properly li- 
censed, after a number of domestic sure- 
ty and casualty companies had charged 
their relicensing was illegal because they 
had not complied with the state code. 
The nominal plaintiff in the case was 
John W. Barber, a Springfield attorney. 
The appellate court ruling said: 
“It appears to us that the power given 
to the Director under the insurance code 
is regulatory and not legislative. He is 
vested with authority to determine 
whether or not a company is complying 
with the statute and whether any grounds 
exist for revoking a certificate of author- 
ity Being an executive officer, his acts, 
within the scope of his authority, are 
not and should not be subject to review 
by the courts. Any other rule might re- 
sult in the courts substituting their judg- 
ment for that of the Director.” 
PROMOTING ¢ CH'LD | HEALTH 
Pennsylvania Secretary of Health John 
J. Shaw launched a movement at Har- 
risburg recently to formulate a_pro- 
gram for maternal and child health care. 
He outlined his plans before a confer- 
ence and round table discussion of many 
of the state’s foremost obstetricians and 
pediatricians. He announced appoint- 
ment of Dr. Philip F. Williams, assistant 
professor of obstetrics at University of 
Pennsylvania, as chairman of an advisory 
committee on maternal and child health. 


MORTIMER D. PIER 
SECRETARY 


New York, N. 





TEMPLEMAN NEWARK MANAGER 





Succeeds C. F. Keltsch, Who Goes to 
Home Office of Royal and Eagle 
Indemnity Companies 

Clinton L. Templeman has been chosen 
manager of the Eagle 
Royal Indemnity branch in Newark, suc- 
Keltsch, who has been 
position in 


Indemnity and 


ceeding Chris 
advanced to a responsible 





TEMPLEMAN 


CLINTON L. 


the home office. Upon leaving Johns 
Hopkins University in 1928 Mr. Temple- 
man joined the Maryland Casualty in 
Baltimore, which transferred him to its 
Newark branch in 1931, where he has 
recently been in charge of casualty un- 
derwriting. He has been active in the 
Casualty Underwriters Association of 
New Jersey and is now secretary of the 
Accident & Health Club of Newark 
Under Mr. Keltsch the Newark branch 
has become one of the leading insurance 
offices there. 


PAUL SUCCEEDS TEMPLEMAN 
George Paul is successor to Clinton I 
Templeman, resigned, as casualty de- 
partment manager in the Newark, N. J., 
office of the Maryland Casualty. Four- 
teen years in the business, Mr. Paul has 
been with the Maryland for the past 
three years as a special agent. Before 
that he spent three years with the Fidel- 
ity & Casualty in its home office and 
six years with the Ocean Accidént in 
both its head office and New York 

metropolitan branch. 


G. E. MADDEN’S NEW POST 

George E Madden, formerly service 
manager in Newark, N. J. for Standard 
Surety & Casualty, has just joined the 
American Casualtv of Reading in its 
Newark branch office for production ac- 
tivitv. Mr. Madden is well known among 
agents and brokers in that city and su- 
burban territory. 


RESUMES IN OKLAHOMA 
Effective April 1 the Travelers will re- 
sume writing casualty lines in the State 
of Oklahoma through the Oklahoma City 
branch office. 
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Surety Association Aids 
Stock Exchange Houses 


MESSENGER CERTIFICATION 


Assistant Sesueny Roth Tells of Plan 
to Furnish Reliable Help to 
Security Houses 
Last month the New York Stock Ex- 
change houses were offered a service by 
the Surety Association of America that 
will make possible employment of mes- 
sengers on a temporary basis, whose rec- 
ords for reliability have been investi- 
gated by member companies of the sure- 
ty association. Sometimes a temporary 
increase in stock exchange business 
makes necessary the employment of ex- 
tra messengers for delivery of securities. 
E. Vernon Roth, assistant secretary of 
the Surety Association, says that while 
the loss of securities entrusted to mes- 
sengers might be covered by insurance, 
“the loss may exceed the amount of the 
insurance, and in any event as insur- 
ance rates must reflect loss experience, 
it is manifestly in the interest of as- 

sured to avoid preventable losses.” 


No Charge Made 


Mr. Roth further explains: “In order 
that stock exchange firms may have 
available for their use temporary mes- 


sengers whose records give greater as- 
surance of dependability, the surety as- 
sociation offers to suggest to you names 
of individuals deemed eligible for your 
employment and who have qualified in 
receiving from the association identify- 
ing certificates. This service is avail- 
able without cost to exchange members, 
or to the messengers or the agencies 
supplying them.” 

Sound business practice and the pres- 
ervation of reasonable insurance rates, 
Mr. Roth maintains, call for the use of 
only accredited messengers. Therefore, 
he hopes that stock exchange houses will 
consider it wise to take advantage of the 
investigation service offered by the asso- 
ciation, and instruct their staffs to ar- 
range to patronize only agencies supply- 
ing accredited messengers. He suggests: 

“If you will furnish us, through your 
insurance brokers if you prefer, with 
the names of the messenger agencies 
that you customarily use, we shall make 
available to such agencies the investiga- 
tion service referred to so that messen- 
gers sent by them in response to your 
calls may be qualified with credentials.” 


Identification Card 


Those desiring a fidelity certificate 
from the association will be required 
to make application which inquires in 


intimate detail into their past. The 
completed applications will be referred 
for investigation to company members 
of the association. Individuals who after 
investigation are held to be qualified will 
be furnished with an identification card 
bearing their photographs and signed by 
them which says: 

“This is to certify that the Surety 
Association of America after an investi- 
gation of the application of.............. 
whose signature and photograph appears 
hereon, deems him to be eligible for em- 
ployment as a temporary messenger by 
members of the New York Stock Ex- 
change.” 

Adoption of the messenger certification 
service followed a survey conducted by 
the Surety Association. 


COSTLY PLATE GLASS “DREAM” 


Vincent Corela of Los Angeles had a 
dream, at least so he told police, and 
that dream told him the Bank of Amer- 
ica was a traitor and that he should 


make the bank a little trouble. He did. 
Early on a recent morning he visited its 
Los Angeles main office, plentifully sup- 
plied with rocks. When his little trouble 
was over he had put the rocks through 
eleven of the big plate glass windows 
of the bank, and to make the measure 
full, paid a visit to a branch bank and 
smashed one window there. 

carrying the 
glass risk hasn’t made public its 
“dream.” 


The insurance company 
plate 
remarks on Corela’s 


1940 SPORTSMAN’S CALENDAR 





Aetna Casualty & Surety Depicts Photo- 
graphic Closeups of Popular Outdoor 
Activity for Each Month of Year 


The Aetna Casualty & Surety 
its agents and branch offices is distrib- 


through 


uting a sportsman’s calendar which is 
office use. 
illustrated 
that 
scene 
horse 
June, 


All scenes 


most acceptable for home or 
Each month of the year is 
by an outdoor sport popular in 
month, starting off with a skiing 
in January, a close-up view of 
racing for M arch, sail-boating in 
hunting in October and so on. 


are actual photographs with plenty of 

action. 
There 

tising matter in the calendar other than 


is practically no Aetna adver- 
appearance of its name at the bottom 
of each calendar page. A quotation from 
Oliver Wendell Holmes on “the virtues 
ot a sportsman” appropriately is given 
in the frontispiece, and the latest in 
wire binding holds the calendar com- 
pactly together. 





J. D. Kirby has been elected president 


of the Ottawa Fire and Casualty Insur- 
ance Agents’ Association for the cur- 
rent year. 


IMOBILE LIKE 
A CONSTRUCTION , 






\ 


mobile as being especially like a bridge 
being built. Yet they are similar, and Insur- 
ance brings out how and why. 


Your local insurance agent will tell you 


that both 


owners. If the automobile has an accident 
causing injury or property damage, the owner 
proved negligent will, unless properly 


insured, lose. 


In the same way, the town or city for 


whom a bridge is built may lose if the job 


PREVENT— DO NOT LAMENT LOSS! 


NEW YORK 





involve risk of loss for their 


el 
3“ az) Your local agent will tell you: 


INSURANCE! 


You would not, ordinarily, think of an auto- 





J. W. REITZE PROMOTED 
John W. casualty agency su- 
perintendent, western department, Hart- 
ford Accident & Indemnity at Chicago, 
has been made assistant manager of 
the casualty department, under George 

H. Moloney, resident vice-president. 


Reitze, 





FORMED IN LOS ANGELES 


Bonded Underwriters, Inc., Los An- 
geles, has been formed by Norris J, 
Nelson, Adele Marie Nelson, David R. 


Faries and _ E, McDowell of that place, 
and W. R. Langtry of Alhambra. 





is not completed according to specifications. 
That is why contract bonds are so essential; 
they protect against loss through failure of 
the contractor to properly perform. 


Automobile liability insurance policies 
and contract bonds are two of the many 
forms of insurance provided by local agents 
of AMERICAN SuRETY and its affiliate, 
NEw YORK CASUALTY COMPANY. Let these 


representatives show you beforehand the 


unavoidable. 


answer to losses that may otherwise be 
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American Surety in 
Substantial Position 


REPORT BY A. F. LAFRENTZ 


Company and Subsidiaries Have Large 
Resources; Operations Last Year 


On Profitable Basis 


President A. F. Lafrentz of the Ameri- 
can Surety has made his customary 
comprehensive annual report on opera- 
tions of that company and its affiliates, 
in which it is shown that the American 
Surety closed 1939 with admitted assets 
of $26,629,248. Capital stock is $7,500,000 
and some of the most important items 
listed among liabilities are: Surplus and 
undivided profits $5,837,363, increase 
$636.840; reserve for unearned premiums 
$6, 192,656, increase $326,538; reserve for 
reported losses $3,612,030, increase $166,- 
085; reserve for unreported losses $1,542,- 
230, reserve for expenses, taxes and other 
liabilities $1,253,689. There are some 
other smaller items listed among the 
liabilities. 

Premium Income 

Income from premiums written was 
$12,726,110, an increase of $986,047; net 
premiums written $10,027,313, increase 
$738,480: earned premiums $9,700,774 ; in- 
crease $336,400; total income $10,441,067, 
increase $223,347. The total outgo was 
$8,988.937, increase $706,027. Of that out- 
go $2,303,306 was for net losses incurred, 
an increase of $394,703. The investment 
income and underwriting profit less re- 
serves was $1,376,940. 

Combined Earnings 

Consolidated earnings of the American 
Surety and its subsidiary companies, 
New York Casualty, Canadian Surety, 
Compania Mexicana de Garantias, S. A. 
and Amsuco Securities Co. were: In- 


vestment income excluding inter-com- 
pany dividends $730,731, underwriting 
profit $1,068,726, total net earnings 
$1,799,457. 


In his report to the board of trustees 
President Lafrentz says: “This affords 
an opportunity for me to acknowledge 
the splendid work that has been done 
throughout the past year by the mem- 
bers of our staff and by the members 
of our agency forces in extending the 
usefulness and service of our companies, 
and to accord my appreciation for their 
cooperation and support. To the mem- 
bers of this board and of its various 
committees I am indeed grateful for 
their wise counsel and advice.” 

The total number of claims incurred 
last year was 26,556, increase 7,064. 
Workmen’s compensation claims num- 
bered 9,684, increase 4,962. Loss ratio, 
fidelity and surety claims paid to net 
premiums was 15.93 and for the com- 
pany’s entire history 28.45; burglary and 
forgery, 1939, 14.73, entire period 31.98; 
plate glass, 1939, 33.13, entire period 
34.71; other casualty claims, 1939, 32.48, 
entire period 37.37. 

Consolidated Statement 

All companies of the group reported 
combined assets of $32,006,780, with sur- 
plus and undivided profits of $6,916,478. 
New York Casualty admitted assets were 
$5,446,441, surplus and undivided profits 
$1,250,458. Canadian Surety admitted 
assets, $1,696,627, surplus and undivided 
profits $632,354. Compania Mexicana de 
Garantias, S, A. admitted assets $557,176, 
surplus and undivided profits $224,498. 

The American Surety has an agency 
organization consisting of forty-one 
branch and service offices on a salary 
basis and 9,970 agents and attorneys on 
a commission basis. 





NEW YORK FUND’S REPORT 

Financial strength of the New York 
State Insurance Fund for workmen’s 
compensation increased in 1939 more than 
in any year, says Major Nicholas W. 
Muller, executive director. The annual 
statement shows admitted assets $57,- 
560,028, a new high and an increase of 
$5,527,967. Surplus totaled $5,746,045, 
also a new high and a gain of $2,693,669. 
The fund expended $11,850,922 in bene- 
fits and had a reserve of $37,384,257. 
Earned premiums rose to the new high 


figure of $22,198,179. 


Liberty Mutual Makes 
Many Sizable Gains 


PRESIDENT BLACK’S REPORT 





Losses Incurred “Teok 54.10% of Pre- 
miums, Expenses 20.55%; Assets 
Increased by $8,174,497 


Premium income, assets, dividends to 
policyholders, surplus and the number 
of policyholders protected were the high- 
est in the history of the Liberty Mutual, 
it was announced by S. Bruce Black, 
president, in making his annual report 
covering 1939 operations. 

Net premium writings totaled $42,558,- 
090, an increase of $1,970;549. Assets 
totaled $71,845,218, a gain of $8,174,497. 
Losses incurred, including payments 
made and estimates of payments to be 
made in the future on 1939 losses re- 
quired 54.10% of earned premiums com- 
pared with 54.57% in 1938. Expenses, 
including legal and other costs of ad- 
justing all claims, accident prevention 
work, and all administrative expenses, 
required 20.55% of earned premiums in 
1939, 19.63% in 1938. 

Dividends paid or due policyholders on 
policies terminated during 1939 totaled 
$8,236,872. After providing for all losses, 
expenses and taxes, dividends, special 
reserves for investment fluctuations and 
other contingencies, the general sur- 
plus, including the guaranty fund of 
$250.000, was $10,037,871 an increase of 
$659,792. 





Accident & Casualty Report 
On U. S. Progress in ’39 


The Accident & Casualty of Winter- 
thur, Switzerland, presents the follow- 
ing financial statement of its United 
States branch as of December 31, 1939: 
Admitted assets $4,193,957. Liabilities- 
reserves: voluntary contingency $309,763 
other liabilities $1,384,193; statutory de- 
posit with New York $850,000; net sur- 
plus over deposit $1,650,000; policyhold- 
ers’ surplus $2,500,000. 

The United States head office is in 
charge of Neal Bassett as U. S. manager. 





REPORT BY ALLSTATE 


Sears, Roebuck Automobile Writing 
Companies Announce Premiums 
Up 21.4% in 1939 
Allstate Insurance Companies, ten 
years old, the Sears, Roebuck & Co. 
controlled automobile insurance carriers, 
report 21.4% increase in net premiums 
in 1939, that figure being $3,742,645. 
Combined assets of the two companies 
were $5,490,770, an increase of $759,136. 
Loss reserves were $1,430,143, an increase 
of $204,886. The voluntary contingency 
reserve was increased to $430,000. On 
February 20 the capital stock was in- 

creased $50,000. 

These companies are in forty-two 
states, with branch offices as complete 
operating branches of the home office. 
Paul B. Kelly, comptroller, has been 
elected vice-president and comptroller, 
and Victor C. Gorton, general counsel, 
has been made vice-president and gen- 
eral counsel, Gilbert Anderson is presi- 
dent. 





1940 YEAR BOOK 
The 1940 Year Book of the Aetna 
Life & Affiliated Companies, distributed 
this week, gives a complete picture in 
handy form of the past year’s operations 
of these companies, In addition execu- 
tive personnel and directors are listed, 
and the schedule of bonds and _ stocks 
of each company. The architects’ draw- 
ings of the New York office building, 
now under construction, is contained on 

the opening page of the book. 


ACCIDENTS GAIN IN ONTARIO 


Total accidents reported to the On- 
tario Workmen’s Compensation Board in 
January were 5,542, a gain of 1,026 over 
the same month last year. The large 
increase in employment in Canada, as a 
result of the war, was a factor in the 
accident gain. 





ASSOCIATED FUND REPORTS 


President L. H. Mueller Summarizes 
1939 Operations of Indemnity and 
Fire Subsidiaries 
Associated Insurance Fund, Inc., San 
Francisco, shows assets December 3], 
1939 of $7,721,766, an increase of $508,- 
651. L. H. Mueller, president, says the 
combined net gain from underwriting 
and investments was $337,764, including 
of $37,155 from sales of se- 
curities. This is 91.5 cents a_ share. 
Total liabilities, excluding capital of 

$4,500,000, amount to $3,411,040. 

Associated Insurance Fund’s two sub- 
sidiaries, Associated Indemnity Corp. 
and Associated Fire & Marine, wrote 
$4,609,998 net premiums, an increase of 
$520,255 or 12.7% over the previous year. 
During 1939 Associated Fire & Marine 
resumed the general writing of fire in- 
surance from which it had withdrawn in 
1932. This accounts for a portion of 
the combined premium income gain. 
Associated Indemnity began writing 
group hospital and medical reimburse- 
ment insurance in 1938 but most of the 
development in this line occurred dur- 
ing the past year. 


net profit 
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N. Y. Branch of Massachusetts 
Bonding Wins President’s Trophy 


For the second year in succession the 
New York branch office of the Massa- 
chusetts Bonding has won the Presi- 
dent’s trophy for the all-around excel- 
lence of its operation during 1939. 
Among other things this office stood first 
on expense ratio and made the best 
record in having no overdue accounts at 
the year-end despite the increase in its 
premium writings over 1938. ss 

Second best ee for branch office 
operation was made by the Albany of- 
fice, headed by C. Lloyd Bowers. The 
Syracuse branch was third. 

“Wallace J. Falvey, vice-president and 
manager of the New York branch, in 
accepting the trophy, announced that he 
would not again compete for it in the 
sense that he will not accept it, even 
though he wins it, until some other 
branch has also won it twice. 
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U.S. F. & G. Improves Style 
Of Its Standard Policy 


The United States F. & G. is sending 
out in new form the standard auto- 
mobile policies and daily reports. The 
wording of the policy remains the same, 
but the new style padding permits thé 
typing of the policy and three daily re- 
ports to be done in one insertion. The 
face of the policy must be done sepa- 
rately. The information required at the 
top of the daily reports is typed on a 
slip over the policy. The use of the 
policy, known as the Handyset Automo- 
bile Policy, will avoid delay in inserting 
carbon paper and insures clear copies 
and perfect alignment. 

The U. S. F. & G. first used the 
policy in Massachusetts and has now 
extended it to its entire agency force. 





Ohio Attorney General 
Rules on Medical Care 


Non-profit hospitalization insurance, 
which has gained momentum in Ohio, 
has met with a setback in the ruling of 
the attorney general, February 27, that 
authorities of a municipal or county 
hospital may not enter into a contract 
with such private insurance carriers, to 
furnish care at a stipulated price for a 
definite period. 

He contended that such contracts 
would violate the constitutional provi- 
sion against any political subdivision 
lending its credit to a private corpora- 
tion, saving: “Under such contracts, citv 
hospitals would be required to furnish 
aid to subscribers of the association 
whether or not the organization was 
able to pay the bills.” 


Court Rules on Joint 
Control Agreement 


COVERAGE ON BANK ACCOUNT 


General Administration Held Where 
Evidence Shows That Such Was 


Intention of Parties 


A joint control agreement by an ad- 
ministrator, his surety and depositary, 
by its terms limited to special adminis- 
tration, covers the administrator’s bank 
account as general administrator, where 
the evidence shows that such was the 
intention and understanding of the par- 
ties. 

This was the finding of the Minne- 
sota Supreme Court in Fidelity & Casu- 
alty v. Peoples National Bank, in which 
the higher court affirms a lower court 
verdict in favor of the surety company. 
The latter had been compelled to make 
good a sliortage of $2,349 in the estate 
of Gust Larsen hecause the adminis- 
trator, one Penrose, had been permit- 
ted by the bank to withdraw $3,000 from 
the estate funds without the countersig- 
nature of the surety. The bank was 
sued by Penrose to recover amount so 
paid, for breach of agreement. 

“The only issue is whether the defend- 
ant (the bank) was a party to the 
agreement,” said the higher court. (The 
original agreement was between the 
surety and Penrose as special admin- 
istrator and the bank was a party to 
this agreement. Later Penrose was made 
general administrator and it was as such 
that he withdrew the $3,000. The bank 
contended its part in the agreement end- 
ed with the special administration.) 

“Whatever doubt there may be as to 
this agreement is resolved by the testi- 
mony of the administrator's attorney 
that it ‘was the understanding’ that no 
check for withdrawals by the general 
administrator were to be paid by de- 
fendant without the co-signature of the 
plaintiff (surety). This understanding 
was observed as to all other withdraw- 
als which were considerable in number. 

Defendant's Status 

“Whether or not defendant was a 
party to the joint control agreement be- 
tween the general administrator and the 
surety was a fact question. The evi- 
dence that the general administrator took 
over the special administrator’s bank ac- 
count with the understanding that with- 
drawals were to be subject to the joint 
control agreement, to which defendant 
gave its assent by signing the agreement 
when the general administration began, 
sustains the finding that defendant be- 
came a party to the agreement. The 
fact that the joint control agreement 
was executed originally by the adminis- 
trator and the surety to cover the special 
administration is not decisive the other 
way for the reason that the evidence 
shows that the purpose of defendant’s 
signing was to give the surety joint con- 
trol of the general administrator’s bank 
account and that such was the under- 
standing.” 





Quebec’s Insurances 
Being Investigated 


J. Arthur Mathewson, provincial treas- 
urer for Quebec, says that a committee 
of three insurance men is conducting an 
investigation into the province’s insur- 
ance coverages and that another group 
is drafting plans for a financial responsi- 
bility law and other acts concerning 
automobile insurance. 

Under the present system each gov- 
ernment department buys insurance from 
its own budget as it sees fit. There is 
no central board that determines how 
much insurance and what types of pol- 
icies the province should keep to pro- 
tect its resources. The possible out- 
come of the committee report will be 
the formation of such a board, it is 
believed. 

The committee is comprised of Gas- 
ton Pratte of Quebec city, A. Samoi- 
sette, general manager General Cas- 
ualty of Paris, and Gerald Parkes, both 
of Montreal. 
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Maryland's Personal Accident Drive 
Features “Bad Luck” Broken Mirror 


The superstition of bad luck resulting 
from a broken mirror is the center ot 
interest in the Maryland Casualty’s pro- 
motional campaign for personal accident 
insurance just announced, It is expected 
to rival in popularity the successful rab 
bit foot campaign of last year 

The new campaign is based on one of 
the company’s national advertisements, 
illustrated by the picture of a broken 
mirror in which is shown the distorted 
reflection of a woman's face, with the 
caption “Bad Luck?”. A sales 
letter, based on the broken mirror idea, 
has been created and is being sent to 
agents’ prospects throughout the United 
States, Canada and other territories 
where the Maryland does business, With 
each letter is sent a small circular mirror 
of unbreakable steel, with the following 
message in color printed on the back 


“Double good luck! This mirror 
can’t break. But you are doubly 
safe with a Maryland Casualty ac- 
cident policy—Carry both!” 


special 


In addition, a series of special pro 
motional aids are being offered to Mary- 
land agents. The campaign opened with 
full-page advertising during March in 
national and insurance magazines, the 
former including Fortune, Time, Forbes, 
Business Week and Banking. A window 
display placard in two colors, repro- 
ducing the illustration from the national 
advertising, has been sent to agents. A 
special blotter, carrying the broken mir- 
ror illustration, and two-column mats of 
the national advertisement have been 
prepared for the use of agents in their 
local promotion. 

Another interesting feature of the 
campaign is a folder, “Seven Years of 
Bad Luck,” giving the origin of the 





broken mirror superstititions. Accord- 
ing to the folder: 
“The curious idea that seven years of bad 


luck follow the accidental breaking of a mirror 
early Ro 


believed 


is said to have originated with the 


mans, about 1,900 years ago. They 


(as is believed by many today) that a person’s 


health undergoes a complete change every seven 


Since the mirror reflects the 


years appearance 
of the person, the superstitious believed that 
to break it meant to break the healt! Thus 
the inference of seven years of bad luck 

“That the accidental breaking of a mirror 
might also be a death omen arose out of th 
early belief that seers could see the future in 


r } } T 
a mirror and thus foretell the will of the god 


t 
rhe accidental breaking of a mirror was im 


terpreted as intervention by the gods to preven 





such revelation of the future This was looked 
upon as a warning that the future was di 
astrous rhe 1 y superstitious believed that 
this meant early death.” 


National Advertising Theme 


national advertisement, which 





Blind Persons Using 
Dogs Avoid Accidents 


Arthur Voorhees spoke at the Febru- 
ary meeting of the Accident & Health 
Club of Newark on “The Seeing Eye,” 
telling what that institution is doing 
to enable the blind to get about with 
the aid of trained dogs. He said that 
there are 140,000 blind people in this 
country and that the dog has now given 
them traveling independence and_ has 


opened avenues of employment to them 

There are 500 guide dogs now work- 
ing in the United States and there has 
not been one serious accident to blind 
persons using these dogs in eleven years 
of service. In Germany, Mr. Voorhees 
said, 15,000 dogs have been trained since 
1915 and only three minor accidents 
have occurred. 


forms a basis of the campaign, reads 
in part: 
murror is a 


‘To many people, breaking a 


sure sign of impending calamity Such is the 
power ol superstition, 

‘Better than relying on superstition . . . bet 
ter than courting good luck . . is to make 
ure of a cushion against the effects of bad luck. 
injury despite every pre 


Maryland 


absorber for this 


You may suffer an 
policy 
is the best shock kind of 
bad luck A broken leg can cost you a lot of 


hospital sojourn requires cash. 


caution .. ind a accident 


money 


“Even though you break no mirrors, the 
thirty that you will 


Why take 


chances are about one in 


be an accident victim this yea 
suc! a risk unprotected, when for a compara 
tively small sum you can get a policy that 


will provide an income and protect your savy 


ings should misfortune single you out 


Stability Sought For 
Medical Care Plans 


NEW CONFERENCE ORGANIZED 
Operates on Pacific Coast; H. Gordon 
Baine President; Objective 
Standardization 


\ number of Western companies writ- 
ing hospital, surgical and medical insur- 
ance for non-industrial injuries and ill- 
nesses have completed plans for an as- 
sociation to be known as the Pacific 
Coast Conference. H. Gordon Baine, 
manager Group medical department, As- 
sociated Indemnity, has been named pres- 
ident; W. Kenneth Smith, manager med- 
ical insurance department, Pacific Em- 
plovers Insurance Co., is vice-president, 
and George Kemper, superintendent ac- 
cident and health department, Fireman’s 
Fund Indemnity, secretary-treasurer. P. 
\. Kennedy, San Francisco attorney, was 
appointed general counsel. 

Objective Sought 

All companies writing hospital, surgi- 
cal and medical expense coverages will 
be eligible for membership. The object 
of the conference is to provide adequate 
protection against the cost of hosnital 
and medical care as a result of accident 


and sickness not covered by workmen’s 
compensation and at the lowest possible 
premium consistent with good under- 
writing. 

The conference will cooperate with 
state insurance commissioners in the 
adoption of approved and recommended 
standard provisions which will safeguard 
the interest of policyholders. It will 
also work with doctors and recognized 
medical associations in order that indem- 
nity scales may be set up consistent with 
prevailing costs of medical and hospital 
care. Officers of the conference feel 
that both producers and assureds will 
welcome an attempt to stabilize the busi- 
ness which, because of its newness, has 
been conducted on a more or less ex- 
perimental basis. 


CONSERVATION THE THEME 

The Chicago Accident & Health Asso- 
ciation, at its monthly meeting on Tues- 
day, discussed problems which concern 
conservation of business. Theme of the 
meeting was “Four Practical Ideas for 
Keeping Business—That’ll Work for 
You.” KE. H. Ferguson, Great Northern 
Life, was chairman. Speakers were R. 
C. Carson, Rockwood Co.; C. S. Rey- 
enaugh, Maryland Casualty; E. E. Hen- 
erson. Pacific Mutual Life, and C. Tru- 
man Redfield, Mutual Benefit H. & A. 
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Dwight Mead Has A. & H. ean 


Persistency 


Dwight Mead, Seattle, led the entire 
field force of Pacific Mutual during 1939 
in commercial accident and health pro- 
duction. He has been with Pacific Mu- 
tual for thirty years and during that 
time has established an enviable rec- 
ord, not only as a producer, but also as 
a leader in insurance and _ civic affairs. 
He was president of the National Acci- 
dent & Health Association in 1935 and is 
a past president of the Seattle Life Un- 





Grady 


DWIGHT MEAD 

derwriters Association. In 1938 he found- 
ed the Seattle Accident & Health Mana- 
gers Association and served as its first 
president. He has given generously of 
his time and effort on numerous occa- 
sions when work of a civic nature was 
to be done. Commenting upon his re- 
markable record, the Pacific Mutual 
Field News says: 

“Mr. Mead’s story is one of self-built 
success. From the outset he visualized 
the value of personal prestige and de- 
termined to make a name for himself in 
his profession and his community 
through energetic participation in under- 
writer association work and generous 
devotion of time and effort to civic af- 
fairs. At the same time he established 


Little Rock, Youngstown 0 
And Akron Assn’s Organized 


The Health & Accident Underwriters 
Association of Little Rock is in process 
of formation. Permanent organization 
will be effected March 18. A. J. John- 
son was named temporary president, W. 
H. Lyon vice-president, Claude L. Dur- 
rett, Jr, secretary, and T. C. Corley 
treasurer. C. E. Dalrymple, Milwaukee, 
vice-president National A. & H. As- 
sociation, addressed the organization 
meeting February 27, urging formation 
of a unit. The Little Rock group will 
be the first such association in the 
Southwest. It will be affiliated with the 
national body. 

’. B. Cornett, president of the Na- 
tional Association, and C, A. Sholl, pres- 
ident, Ohio association, addressed a 
group in Youngstown, Ohio, and brought 
about organization of a unit there with 





~ following officers: President, Paul 
Kennedy, Loyal Protective Life; vice- 
ther C . W. Moore, 


Inter- Ocean 
Casualty; secretary-treasurer, J. H 
Yerian, Continental ‘Casualty. 

Mr. Cornett also spoke in Akron, 
where the following committee was 
chosen to consider organization: C. H. 
Pegnbaneh, chairman, Aetna Life; C. C. 

e, Travelers; C. E. Ransower, Met- 
se Mak Life; W. H. Wilson, Illinois 
Bankers. Decision has since been made 
to organize, 





of Thirteen Years 


a working schedule that demanded a 9 
to 5 o’clock day in the field, every work- 
ing day of every week, month after 
month, year after year. And he set up 
his sales program not to sell a man a 
policy but to sell that man a habit. Yes, 
he actually sold his clients on the habit 
of insuring their most valuable posses- 
sion—their time. 
Persistency Thirteen Years 

“With the passing of the -years all 
these factors have paid dividends—and 
in a big way. Mr. Mead was consciously 
building toward a permanent commission 
income through his accident production. 
According to his own records, his sales 
have shown an average persistency of 
thirteen years. 

“In addition to all this, with the pass- 
ing of the years has come ample proof 
of the theory that a good accident ac- 
count can lead to a fine life insurance 
production as well. 

“Certainly there is inspiration for the 
younger underwriter of today behind the 
story of Dwight Mead’s accident produc- 
tion leadership of 1939!” 
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PHILA. A. & H. WEEK PLANS 





John Leibig Heads Special Committee; 
Week to be Opened by Luncheon 
April 22 
The Accident & Health Club of Phila- 
delphia devoted its entire March meet- 
ing to a discussion of its plans for ob- 

servance of Accident & Health Week. 
The week, it was decided, will get 
under way with a luncheon on April 22 
However, the rest of the program, and 
the manner in which it is to be arranged, 
was left to the decision of the special 
committee which has been appointed by 
Club President Edward Lynch, General 


Accident. 

Chairman of the committee is John 
Leibig, Continental Casualty, past presi- 
dent of the club and chairman of its 
first Accident & Health Week celebra- 
tion. Other members are R. Whitehead, 
Maryland Casualty; Al. Rasch, Massa- 
chusetts Bonding; A. J. Maguire, Globe, 
and George Miller, National A. & H. 


A. & H. STANDARD PROVISIONS 

Assemblyman R. F. Piper has intro- 
duced in New York legislature a_ bill, 
Intro. 1961, amending the insurance law 
in relation to changes in standard prov:- 
sions for A. & H. policies. 
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Licensed in 
All States 


Cash . 
Bonds: 


State and Municipal. 
Railroad _. 


Total Cash and Bonds 


Real Estate... 


Other Admitted Assets 


Reserve for Claims 








HOME OFFICE “I 


As Certified to the New York Insurance Department 


Reserve for Unearned Premiums 


Condensed Financial Statement of 


CENTRAL SURETY 


AND INSURANCE 
CORPORATIONL 


R. E. McGINNIS, President 


December 31, 1939 
ADMITTED ASSETS 


U. S. Government (Direct or Guaranteed) 


Central Surety Fire Corporation Stock 
Mortgage Loans on Real Estate (First Liens) 


Premiums in Course of Collection (Under 90 Days) 
Accrued Interest on Investments... 


TOTAL ADMITTED ASSETS 


LIABILITIES 


Total Claim and Premium Reserves 


Reserve for Commissions, Taxes and Other Liabilities OD ; 


Voluntary Contingency Reserve 


Total Reserves 
Capital .. 
Surplus .. 


Surplus to Policyholders 
TOTAL LIABILITIES 


—— carried at $630,554.80 in the above statement are deposited for purposes required by law. 


are carried on amortized basis. Market value of bonds exceeded their oe at December 31, 





onds 
$216. ale 75. No bonds were in default either as to interest or principal at D 


Market value of invested assets of Central Surety Fire Corporation exceeded their book value at December 31, 1939, 


ALEXANDER GREENE AND COMPANY, INC. 
Managers Metropolitan Department 


by $34,215.24. 
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83 Maiden Lane, New York City 
Telephone HAnover 2-9080 


KANSAS CITY, MO. 





Oualified with 
U. S. Treasury 
Department 


$1,153,487.54 


$2,247,370.26 
2,703,421.09 


64,470.31 5,015,261.66 





6,168,749.20 
521,552.91 
158,194.48 
114,291.65 
719,461.41 
45,897.28 
13,423.08 


$7.74 741, 570.¢ 01 


$2,292,253.11 
1,884,780.60 


4,177.033.71 


456,008.00 
150,000.00 
4,783,041.71 
$1,000,000.00 
1,958,528.30 
2,958,528.30 


$7,741,570. 01 


1939, by 
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Buffalo Casualty and 
Surety Agents United 


TWO FORMER CLUBS NOW ONE 


J. Ellsworth Buck Elected President; 
School Opened for Students; 
Brewster Addresses Group 
The Casualty & Surety Club of Buffalo 
has been formed with the following 
officers: President, J. Ellsworth Buck, 
U. S. F. & G. and Fidelity & Guaranty 
Fire; vice-president, Charles F. Joyce, 
Continental Casualty, and secretary- 

treasurer, Frederic E. Wheeler. 

For twenty-five years Buffalo had its 
casualty club and its surety club, func- 
tioning successfully as independent or- 
ganizations. In recent years interest 
in both groups began to decline. Last 
year a group of leaders decided it would 
be well to consolidate the memberships 
and interests of the two organizations 
into a new club. Thus the new club 
was born. Meetings are held the second 
Monday of every month. Programs of 
the new group have been successful 
and the meetings are well attended. 
A close alliance among casualty and 
surety interests in Buffalo has resulted. 

Only recently the club decided to 
have a school for students preparing 
for state examinations as_ insurance 
agents. Two days after the resolution 
was adopted the school was operating 
with forty-two students registered, 
meeting every Tuesday and Friday eve- 
ning. 





Brewster On Auto Rates 

Recognition of various risk classifica- 
tions in passenger automobile insurance 
rating recently established in New York 
State should have a salutory effort on 
accident prevention, W. H. Brewster, 
assistant manager, rating division, Na- 
tional Bureau of Casualty and Surety 
Underwriters, declared in Buffalo. Mr. 
Brewster was guest speaker at the Feb- 
ruary luncheon meeting of the Casualty 


and Surety Club. Charles F. Joyce, 
vice-president, presided. 

Mr. Brewster declared that automo- 
bile liability insurance is still relatively 
young and affected to a large degree 
by the constant changes in automobile 


“There is a_ definite 
giving recognition to the 


manufacturing. 
trend ee 


broad xperience of al! companies in 
fixing r wae” he said. “It was with this 
thought in mind that the National 


Bureau was set up.” 
More Safety Expected 


The speaker explained how the new 
rates were made; that the cost of in- 
surance is redistributed on the basis of 
use and operation of the individual auto- 
mobile under the new system, which he 
said should encourage greater safety on 
the highways, and added: “We feel that 
its success depends on its proper admin- 
istration and the broker and agent have 
an important part to play in it.” 





Oklahoma Gives Twenty 
Days to File Answers 


Heated discussion accompanied the re- 
cent hearing before the Oklahoma In- 
surance Board on the protest filed by 
the National Bureau of Surety & Cas- 
ualty Underwriters, twenty individual 
company members and the Oklahoma 
Association of Insurors, against rate de- 
viations approved by the board last Sep- 
tember for four companies writing au- 
tomobile insurance. The companies are 
\merican Automobile, Equity Mutual 
Casualty, Utilities Insurance and Con- 
necticut Indemnity. The board gave 
the bureau companies twenty days to 
file a written brief and the involved 
companies twenty days in which to file 
answer before giving the matter final 
consideration. 


New Amsterdam’s Bond 
Course Found Valuable 


WAS BEGUN THREE YEARS AGO 





J. Fred Eierman Tells of Initial Steps, 
What Was Found Necessary, 
and Results Obtained 





How New Amsterdam Casualty com- 
menced its bonding course was told to 
The Eastern Underwriter by J. Fred 
Eierman, manager of the fidelity depart- 
ment. When, the In- 
surance Society of Baltimore decided not 
to have a bonding course, New Amster- 
dam Casualty established its own train- 
ing school for the men in its 
home office. It began with thirteen stu- 
dents and operated one class in 1937. 
Fidelity, blanket and forgery, including 
judicial, contract and public official busi- 
ness, were lectured upon by the depart- 
ment heads and their assistants in the 
bond and underwriting departments. Mr. 
Eierman continues 

“As each branch of the business was 
lectured—that is, fidelity, judicial, con- 
tract and public official—we_ followed 
with a written review. We were much 
encouraged by our first year endeavor 
and when the 1938 class began it devel- 
oped that two courses .were necessary, 
broken down into the senior and junior 
groups. Naturally the thirteen juniors 
of the first year became the seniors and 
we enrolled thirty-eight juniors in 1938. 
We learned by experience that informal 
discussions were more beneficial than 
the lecture system and more favorable 
results were obtained in the 1938 course 
The junior students of 1938 were taught 
the real A, B, C’s, or the fundamentals, 
of bonding. The senior students were 
taught the differences in bond cover- 
ages, the use of rate manuals and appli- 
cation of rates, bond forms, endorse- 
ments, applications, etc. 


Textbook Produced 


“When we began our 1939 course last 
November we enrolled twenty-one stu- 
dents in the junior class and thirty-six 
in the senior class for that year. The 
senior class of 1939 is made up of the 
juniors and the seniors of 1938. How- 
ever, a more extensive program was ef- 
fected; ior instance, we saw the need for 
a textbook in simplified language, which 
prompted our New Amsterdam educa- 
tional course, termed by us “Fundament- 
als of Fidelity and Surety Bonds.” At 
this time the fidelity, blanket and for- 
gery section of the 1939 classes has been 
held and reviews taken and the judicial 
classes of both the junior and senior 
groups are now in progress. 

“We have been able in the last year 
or two to place some of the home office 
men receiving the course in our field 
offics and find that the educational work 
performed in our training school has 
been most helpful to them in actual field 
practices. 

“While our training school may not 
mean a great deal to persons outside 
of the New Amsterdam, we do feel it is 
well worth while and proving itself more 
and more as we continue with our pro- 
gram of bond education. The writer, 
for one, is extremely interested in bond 
educational work, believing that far bet- 
ter results can be obtained through the 
bond educational program, not only in 
the home office but in the field, to the 
end of increasing bond production. In- 
cidentally I might say that the Stand- 
ard Blanket Bond Book prepared by the 
writer, the Ready Reference Guide for 
fidelity, blanket and forgery business 
and our Bond Primer have been of ma- 
terial assistance in our educational pro- 
gram.” 


three years ago, 


young 


Makes Two Appointments 
George R. Hays, Jr., newly appointed 
manager in the metropolitan New York 


department of Continental Casualty, 


spent a few days last week in Chicago 





GEORGE R. HAYS, JR. 


conferring with home office executives. 
Upon his return Mr. Hays announced 
the appointment of Herbert J. Just and 
David A. Cochran as assistant managers 
of his department, both of whom have 
made good records with the company. 
Mr. Just, formerly assistant production 
manager, was with United States F. & G. 
for ten years, and Mr. Cochran, formerly 
a special agent, was with the Eagle In- 
demnity’s metropolitan department be- 
fore joining Continental. 





Sales Forum Meeting for 
Newark A.&H. Club Mar. 21 


The monthly meeting of the Accident 
& Health Club of Newark, N. J. on 
March 21 will have as its feature a panel 
discussion on selling, led by William 
Ford, Continental Casualty, and William 
Barnes, Washington National. The idea 
is to have an informal expression of 
opinion with everyone participating in 
the discussion who so desires. In keep- 
ing with the season it will be a St. 
Patrick’s Day dinner. 


COLORED MEN FORM MUTUAL 








New Jersey Group to Furnish Automo- 
bile Bodily Injury and Property 
Damage Insurance 

A group of colored men in Newark, 
N. J. are sponsoring formation of a 
casualty company. The name selected 
was Newark Casualty Insurance Co, but 
because that title would conflict with a 
present company name, another title will 
be selected for the proposed organiza- 
tion, for which the following officers 
have been elected: President, Roger W. 
Tucker, who is in the real estate busi- 
ness in Newark; vice-president, Thomas 
Dudley; secretary, Welton Reeves; 
treasurer, William Osgood. The company 
is to be mutual and will write bodily 
injury and property damage insurance 
for automobile operators. 





WOULD FORCE INSURANCE 


Claiming that colored people some- 
times are discriminated against for in- 
surance of automobiles, Assemblyman 
Frank Harerave, colored Republican 
member of Essex County, N. J., has in- 
troduced Assembly Bill No. 209. It pro- 
vides that persons unable to obtain auto- 
mobile insurance may appeal to the state 
motor vehicle commissioner and he may 
get the State Insurance Department to 
force a company to issue a policy un- 
less good reasons for refusing are pre- 
sented. 


AETNA C. & S. MEETINGS 





Series Now Being Held for Agency Peo. 
ple in Key Cities Will Continue 
to April 10 

The Actna Casualty & Surety is again 
holding its annual series of agency meet- 
ings in key cities. Home office men who 
are speaking at the meetings are Vice- 
Presidents C. G. Hallowell and Robert 
I. Catlin, Agency Secretary Edward C. 
Knapp, Assistant Ollie H, 
Jessie and Paul H. Field Su- 
pervisors Lemuel B. Fowler, Amos E, 
Redding, Francis W. Potter, Rudolph 
C. Larson and Austin D. Bryan; How- 
ard T. Knudsen, manager special risk 
division, and home once representatives 
G. Morris O’Brien and William W. Ellis, 

Meetings already have been held in 
Newark, Bridgeport, Providence, Rich- 
mond, Indianapolis, Louisville, Washing- 
ton and St. Louis. Meetings scheduled 
after March 14 and up to March 31 are 
as follows: 

Philadelphia, March 15; Kansas City, 
15; Pittsburgh, 18; Minneapolis, 18; 
Wheeling, 19; ¢ ‘leveland, 21; Milwaukee, 
21; Buffalo, 25; Chicago, 23; Rochester, 
26; Grand Rapids, 6 Syracuse, 27: Al- 
bany, 29; Detroit, 29. The April meet- 
ings are: Angeles, 3-4; San Fran- 
cisco, 9-10. 
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STEPHEN BEDELL, JR 


The picture of Stephen Bedell, Jr., 
Maryland Casualty’s new production 
manager in New York City is shown 
above. For the past three years he has 
been compensation and liability depart- 
ment manager in that office. Mr. Bedell 
joined the Maryland in 1926 and has 
ably handled a number of posts since 
that time. Outside of business his 
favorite hobby is golf. 





BOILER TEXT ISSUED 





Dale F. Reese and James H. Coburn 
Prepare First Such Material in 
Complete Form 
Realizing that there is not any sat- 
isfactory text on boiler and machinery 
insurance, Dale F. Reese, vice-president, 
Hartford Steam Boiler. 2nd James H. 
Coburn, vice-president, Travelers Indem- 
nity, have issued what is considered an 
unusually fine one. It covers everything 
from the history of this form of insur- 
ance, the underlying hazards, various 
types of insurance written, to under- 
writing rules and advice. It also con- 
tains copies of practically every policy 
form, endorsement and schedule used 

and is completely illustrated. 

Messrs. Reese and Coburn have beer 
giving the boiler and machinery lectures 
before casualty students of the Insur- 
ance Society of New York for a number 
of years. 
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